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London and Westminster Bank, L. 12} Williams Deacon's Bank, L imited 18 
London Joint-Stock Bank, Limited 13} Wilts and Dorset Banking Com- 


London City and Midland Bank, L. 13; York City and County Banking 


18 Martin's Bank, Limited .......... 13 Company, Limited .........066.. i8 |} 
ae JOINT STOCK BANKS OF THEISLE OF MAN AND CHANNEL ISLANDS. 
ii OR DEATe MTR CRIN, EUIOOE soos cccdentdsccccccsunssenscussucdes 
13 JOINT STOCK BANKS OF SCOTLAND. 
193 British Linen Bank........ ixoeenee 19° National Bank of Scotland, Lim. .. 20 | 
13 Bank of Scotland weeeeeeseees 19, North of Scotland Bank, Limited .. 20 
—" ( mmerc ial Bank of Scotland, Royal Bank of Scotland .......... . 21 k blish 

MMNOONL pic ceecenccngasccennes 20; Union Bank of Scotland, Limited .. 21 | yr > capitz Bi rivate banks that publish accounts 

Clydesdale Bank, Limited ........ 20) Town and County Bank, Limited .. 21 | _ the capita of the Pp : ate sea . Pp e 
bs. JOINT STOCK BANKS OF IRELAND | has resulted from the acquisition of the business of 
een, a PRUNE tion noukstacwedns 22 | National Bank, Limited edie ee ae Messrs Eyton, Burton, and Co. by the Capital and 
nani: ibernian Rank, Limited.......... 22 | Northern Banking Company, Lim. 23 | (* ies Bank, : > Dal apital and reserves 
ured, Munster and Leinster Bank, Lim. 22} Provincial Bank of Ireland, Lim. .. 23 ae . = and the fy poe me ay rete sar 4 - ‘th 
bond.) j d S V OO as ed \ 
ee FOREIGN AND BRITISH-COLONIAL JOINT STOCK BANKS. of these banks is now £ 4,157,000, I 
bs African en Sine L. .. 23} Direction der Disconto-Gesellschaft 33 £ 4,255,000 twelve months ago. The whole of the 
3 Anglo-Austrian Bank . es .. 23) Dresdner Bank enemas 


Anglo-Californian Bank, Limited . 24, English, Scottish, and Australian 


London Trading Bank, Limited .. 13 WOE EURO sock cceeecaccsccen Ont 


*% | private banks are in England, and, as regards the joint- 


has created new capital amounting to £75,000; but, as 
the capital of the Caledonian Company, which has dis- 
appeared, amounted to £150,000. there is a net decrease 
'in the paid-up capital of Scotch banks amounting to 
£75,000. Setting this against the increase of £79,000 
(in England and Wales, and with no change in Ireland, 
we arrive, as before stated, at an increase of £4,000 for 


the whole of the United Kingdom. A further reduction 


stock banks, the amount of capital in each of the three 
divisions of the United Kingdom is as follows :-— 


* i 
$3.09 ; > 4 * “se . ee 
lw ; For rH} HALPF-YEAR OR FOR THE YEAR ENDING DrcEMBER 3%, 1907 
BD | 
20 | ———— 2 sraeraeenona“aneneeaeionaee eatiouneatananmenmaanadeoan a ens | 
Lis } . rN Y > r , )* ’ ¥ . “p>” 
2 | Vol. XLVI. SATURDAY, MAY 23. 1908. INo. 3.378. | 
Qe i 
10,00 pe eee rae , - 
2 CONTENT TS. last vear, thus showing the small increase of / 4,000. 
sin H panking RN igi d Bo. tert Boe | The ‘capital of the English banks ts £79,000 larger than 
; | Statement of Bank Accounts in a Summarised Form........ ...... 2) the amount shown in our Suppleme nt of May » 1907 
JOINT STOCK BANKS OF P ENGLAND J AND WALES. | By the elimination, through amalgamation, of the paid-up 
Bank of England ...........0--eeee unchester and County Bank, L... 14 | ee >, : 
i Bank of Liverpool, Limited........ ; Manchester and Liverpool District Ce ipital of the Br: idford Old B: ink, the Lancaster | Janking 
Ny Bank of Whitehaven, Limited .... 8 Banking Company, Limited .. 14} Comp: ¢ » S} 2 i -otherhar se “Ine 
«5 Baring Brothers and Co., Limited 8 Mercantile Bank of London, Lim. 14 . - anys and the s hetheld and Ro her am B anking 
Lx | Barclay and Company, Limited 8| Metropolitan Bank (of E ngland and ( ompany, an aggregate reduc tion of £, 1,055,000 Was 
: Bradford Banking Company, Lim. 8/ Wales), Limited .............:.. 14 | effecte > ‘ . » charac 
1238 | ] seaiced District Bank, Limited .. 8| Middlesex Banking Company, Lica. 40 | ‘ flected. On the other hand, the issue of new hares 
es: British Mutual Banking Co., Lim. 9) National Bank, Limited : 2 | by the absorbing banks for the purpose of the amal- 
“2 Capital and Counties Bank, Lim... 9 National Provincial Bank of E ng- at er se aad a 5 ae f 
" Carlisle and Cumberland Banking WE MINNNOIN: 5 dete ducivsccvnes 15 | gamations, created new capital to the amount ol 
“4 Company, Limited ...... .....0. 9) Northamptonshire Union Bank, L. 15 | #Qoc¢ O , “a, 1j . ce 7 } S 
8 Civil Service Bank, Limited ...... 9| North-Eastern Banking Company, | Oe, while = the ordinary Course of busines: 
son MM] Coutts and Co. ..... innit OF SE erate tek ek geen, 15} Other banks found it desirable or convenient to issue 
nl Crompton and Evans’ Union Bank, | North and South Wales Bank, L... 15 sur charac f E > ocenee « ‘ story 
| DE. ove pied +s bake sb O00 0eH08 10} Nottingham and Nottinghamshire ne Ww. shares for f 225,000, making 4 total additic - 
| German Bank of London, Limite< i 10} sanking Company, Limited .... 15 | Of # 1,137,000. Deducting from this the wiped-out 
| Glyn, Mills, Currie, and Co. ...... 10| Palatine Bank, Limited............ 2 ee . - el : : > 
Halifax and Huddersfield Union | Parr’s Bank, Limited.............. 16 capital of £ I,055,000, there was a net addition in Eng- 
fi | Banking Company, Limited .... 10) Sheffield Banking Company, Lim. 16 ‘ “ Talac 7 £7 . ‘ aft re no 
Tauuin Halifax Commercial Banking Com- Shettield and Hallamshire Bank, I ind and W ales ol tate Scotland, atter ke eping 
cana pany, Limited ........  .ccecees ME) EAE sseesianessioniesss ‘16 | her banking system intact for a number of years, has at 
Halifax Joint-Stock Banking Com- Stuckey’s Banking Cc ompany, Lim. 16 . ’ . 
Town, pany, Limited ...... see eececsess 10; Sts amford, Spalding and Boston length been attacked by the ami alg. umation fever. T w oO 
Lancashire and Yorkshire Bank, L. 11} _ Banking Company, Limited .... 16 | ¢ orbinations have been announced, of which one only 
— Lloyds Bank, Limited ............ 11, Union Bank of Manchester, Lim... 17 cl . - - . "TL. ce 
ber om | Lincoln and Lindsey Banking Co., L 11! Union of London and Smiths maak, takes effect in the tigures of this Supplement. hat is 
A { 1 London and County Banking C 0.,L, li fo eee re i ‘ : ; f ps ' 2ankine C nz , , 
i t London and Hanseatic Bank, Lim. 1L} United Counties Bank, imited a the absorption of the Caledonian Banking ( . ay any by 
5 9 } London and Provincial Bank, Lim. 12} Whitehaven Joint-Stock Banking the Bank of Scotland. In order to etfect this the latter 
5 ol London and South-Western Bank,L 12} Company, Limited ............ 18 













5 8 Anglo-Egyptian Bank, Limited . 24 BAIR ov cvacccsncecsves 35 
m3 Anglo-Foreign Banking C oO. , Limite d 24, Hong Kong and Shanghai Banking 
357 at Anglo-Italian Bank, Limite a 24 CII oo ceixcccciceveéceseues 35 
_ Australian Joint-Stock Bank, Lim. 25| Imperial Bank of Persia .......... 356 
8. # Bank of Australasia .............. 25 Indian Specie Bank, Limited ...... 37 
a } Bank of Afric i RANE ov kccccusce 25 Ionian Bank, Limited ............ 37 
431 i Bank of British North America.... 2§ London Bank of Australia, Limited 38 
— i Bank of British West Africa, Lim. . 26 London Bank of Mexico and South 
Bank of Egypt, Limited ......... 26 America, Limited ......... eae 
3130 Bank of Mauritius, Limited. ... 26) London and Brazilian Bank, Lim. 39 
tact Bank of Montreal ................ 27 London, Paris, and American Bank, 
Londds Bank of Victoria, Limited . bondeue ae oi dk et ead ake wie 40 
in Piss British Bank of South America, London and River Plate Bank, L.. 40 
| Seer dere 28 Merchants’ Bank of Canada .... . 41 
Bank of New South WHE cwoccave 28 Mercantile Bank of India, Limited 41 


Canadian Bank of Commerce ..... 29; Natal Bank, Limited .............. 42 
Chartered Bank of India, Austr: alia, National Bank of Australasia, Lim. 42 

and China . National Bank of Egypt.... . 43 
Commercial Banking Company ‘of Nationa! Bank of India, Limite rd .. 43 

Sydney, Limited .. ............. National Bank of South Africa, ‘ 44 
Comptoi r National d’Escompte de Queensland National Bank, Lim... 45 
Paris Navievecedenes ...... 31) Royal Bank of Queensland, Limited 45 
molonial Bank .............0. 0005 31, Société Générale ... 46 
nmerc ial Bank of Australia, L. 32) Standard Bank of South Afric a, Lim. 46 
Bredit 1.) IE. cee 32. Swiss Bankverein. . 

Thi and ‘London Bank, Limited 32, Union Bank of At istralia, Limited 47 
Deutsche PRs is su Gin re 33| Yokohama Specie Bank, Limited.. 48 


BANKING ACCOUNTS. 
tabular statement of bank accounts first published 
the Lconomist of October 20, 1877, is here con- 
lued. The statement includes the accounts of all the 
bint-stock banks of the United Kingdom, and also 
Hose of all the private banks that publish accounts. 
he total paid-up capital of all the joint-stock banks 
the United Kingdom now amounts to £79,334,000, 
ich compares with a total of £79,380,000 “at this time 


—— ee 


Capital Subscribed. Capital Paid Up 
England (including Isle of Man and z F 
CIEE TUNED ec ccnsscacecnccstavee 230,377 000 62.834,000 
Scotland...... categetnenqeenadenedé 28,525,000 9,241,000 
7,309,000 


26,349,000 
79,384,000 


Tr@land .....ccccccccccccccecccess 
NE siiicdasionsnieses 285,251,000 
We continue below our summary of the principal 








balance-sheet items for each half-year for a series of 
years. It will be observed that during the period com- 
prised in the summary the number of joint-stock banks 
in England and Wales has fallen from roo to 53, while 
the deposits have increased by over 30 per cent. The 
principal features presented by the results for 1907 as 
compared with 1906 are commented upon elsewhere. 


Deposits of Joint Stock BANKS in ENGLAND and WALES 


included in following Statement. 
Tota! in Including 
England and Bank of Held by the 
Waies. England. Other Banks 
In Statement. z £ £ 
565,006,000 .. 56,717,000 .. 508,289,000 
576,895,000 .. 49,647,000 .. 527,248,000 
55,485,000 .. 541,309,000 
$3,411,000 .. 
55,709,000 .. 
48,627,000 .. 
43 490,000 .. 
43,798,000 .. 


Deposits 


Deposits — 91 Banks Oct. 23, 1897 .. 

91 — May 21, 1898 .. 
596,794,000 .. 
591,953,000 .. 
624,715,000 .. 
614,574,000 .. 
620,169, 00 .. 
630,524,000 .. 
634,546,000 .. 52,745,000 .. 
633,185,000 .. 48,341,000 .. 
641,293,000 .. 57,311,000 .. 
65,206,000 .. 


90 — Oct. 22, 1898 .. 
oi 88 — May 20,1899 .. 
_ 84 — Oct. 21,1899... 
8% — May 19,1900 .. 
33 — Oct. 20,1900 .. 
78 — May 18,1901 .. 
78 — Oct. 19,190] .. 
— 75 #— May 17,1902.. 
— 72 — Oct. 18, 1902 .. 

69 — May 16,1905... 665,559,000 .. 


(Continued on page 7.) 


348,552,000 
571.006,000 
566,047 .000 
S71L679400 
586,726,000 
581,601,000 
584 842,000 
585,985,000 
609.555,000 


Peano teneenee 


CE tt eee ena 






































































| | | j 
1 ie > | 6 | 7 8 | 9 10 
: | 32 am ita! | | Total 
| Name of Bank. | 3's | fperShare! oe Market Value. | | Capital 
*Figuresfrom lastSupplement, 73 | Paid. Capital | Capital Liability) Reserve 
being latest obtainable. | gee fr 3x — Of the lsubecribed | '(Callable | 
§ Figures from Statutory 63 PPr. $s E & |fr the! Per |Entire Pd.-|| a | Paid-up.| and Funds. 
Statement. 7 & — & “icc | Year. Shre. jup Capital. Reserved) 
| elig\|#£| |¢ £ |! ¢£ £ £ £ 
5 
JOINT STOCK BANKS OF ENGLAND AND WALES. 
1 Bank of England (Dec. 24)! — 11 |stock! | “ | 9 | . 39,074,800), 14,553,000 14,553,000! i 3,000,000) : 
) 2 Bank of Liverpoo!$......... | 127! 12%! 873 160} 15 3,780. ,000) 10,500, y00! 1,312 500) 9,187,500 $20,006 
3 Bank of Whitehaven...... 9, 10 20 nil,' 114! 93 226,601), 295,690) 98,530) 197,060 75,500 
{ 4 Barclay and Co. ............ | 452' $§); 12 jail, 15 | 243) 9,900, 000 | 8,079,000 3,200,000) 4,800,000, 1,250,600 
| 5 Baring Bros. and Co.,..... None} 5 | nil. | nil. | | eee | 25,000 25,000 | 
7 Do 5 % peel...........00... vee! 100 | nil. | mil.) 5 .- || 606,000, 500,000, 100,000 
/ Do 6 % 2nd pref.......... .-- 100 | nil. | nil. | 6 ese 500,000) 500,000 
| Birmgm., Dist. & Cties. .../ Now Unit|ed Countie's Bank (see below).| 
/ || 6 Bradford Banking Co. ...None) 3; 7/ 5} 105;| 43! 646,000) 1,360,000, 408,000) 952,000, 205,000! 
4 7 Bradford District Bank... 8 4/1 6) 4; 124 104} $81,500! 860,000 3244,000' 516,000 220,000 
re Bradford Old Bank ...... | Amalgama|ited with United Counties Ban! k, Limited. 
et 8 British Mutual Bnkg. Co. !None| 1g, 34) nil. | 6 aa i(e) 82.650), 200,000 68,879, 131, 121) 63,000 
a 9 Capital & Counties Banks 246] 10 | 40 | 30 | 18, 39) 6,501,000) 7,950,00U' 1,590,000) 6,360,000) 800,000 
: 10 Carlisle and Cumberland | 
; TIL °-shtnncexepiabedeis 8 66! 15 | (10; 18 193) 395,000) 400,000, 100,000 300,000 75,000 
Ll Civil Service Bank ......... None, 3) 4 23: «... {(c) 12,050: 109,000, 24,104 75,896) 3,070 
12 Coutts and Co. ............ None) stock} Unilimit’ ed. . | 600, 900) 600, 000 .. | 400,000 
4) Craven Bank ............... | Amalgamated with Blank of Liverpool, Liimited. 
ie 13 Crompton & Evans Union, 45 4 16 | 16 | / 18% 162) 1,007,800) 7,250,000, 250,000 1,000,000; 250,000 
He Devon & Cornwall Bk. Co.) Amalgama ted with Lloyds Ban/k, Limite! d. 
i 14 German Bank of London None 10 | nil. } nil. 6 114) 460,000 | 400,000) 400,000! 115,60¢ 
1 15 Glyn, Mills, Currie, & Co.! None \St’ck | Unlimited oe 4 sca | 1,000,000; 1,000,000) 5C0,€00 
t i6 Halifx & Hudders. Union G 0; 30!20; 8 | 133 401,250 1,200,000 300,000 900,000 115,00 
+ {7 Halifax Com. Bnkg Co.§.... 12; 10; 10/10! 8 fg 315,000 | 400,000, 200,000, 200,000) 100,000 
‘i 18 Halifax Jt. Stk. Bkg. Co.| 24, 10) 15 | 10 | | 124 265, 795,000 | 750,000, 300,000; 450,000, 305,000 
19 Lancashire & Yorkshire B.|} 125 10 | 10 jnil.| 154, 348! 2,943,800) 1,725,329) 862,666) 862,660) 6 5,00 
Lancaster Banking......... | Amalgama|'ted with M\anchester and Liver/pool Distri 
20 ae Lindsey Bkg Co. | 25 {i 130 100 , is {257 321,250 | 250,000 87,500) 162,500 250,000 
o NewS D  cvcvecccccccceece 174, 324 25 , 65 279,050 | 214,050 10,125} 139,522 
21 Lloyds Bank  ............... 538) 8 | 42) 374 8k) 31z! 15,286,050) 22,797,400 3,851,600  '8,845,90U 3,000,000 
22 London & County Bkg.Co.,; 264, 20 60} 40; 20. 91 | 9,100,000! 8,000,000, 2,000,000 6,000,000, 1,750,000 
|| 23 London & Hanseatic Bnk.|None) 10 | 10 | nil. 74 128! 625 000 | 1,000,000' 500,000! 400,000 180,000 
|| 24 London & Provincial Bnk.| 237; 5 | 5 j nil.) 18 | 214) 3,440,000, 7,600,002, 800,000! 800,000 1,435,000 
: || 25 Lond. & South-Wstrn Bk! 167 2 | 30/30! 16 714 3,575,000)| 2,600,000, 1,090,000; 7,600,000, 1,000,000 
26 Lond. & Westminster Bk.! 36 0} 80} = 13 505, 7,070,000), 14,000,000\ 2,800,000! /7,200,000; 1,500,000 
27 London City & Midland..| 499 124) 473) 18 | 474 11,942,600 16,085,680 3,142,850/71,942,830) 3,142,850 
28 London Joint-Stock Bank, 44° 15 | $5 | 30 ' JL 314, 3,720,000) 12,000,000) 1,800,000) 10,200,000| 1,165,000 
29 London Trading Bank ... None Var’s Vr's 23 5 ... (ce) 40,250) 69,395) 40,228 29,1671 8,001 
30 Manchester & County Bk! 1€0 17 | 83 | ad 15! 574 3,219,100, 5,460,200! 928,234) 4,631,966, 1,010,000 
31 Manchester and Liverpool ! 
District.......0.0.....000 179 12 | 48 | 174) 46-%;|  7,297,650,| 10,489,000} 1,896,000) 8,584,066) 1,685,000 
8 FR NEO — x sniviscccsacacscson 12} 10} 0 | 10 | 8 | 164) 825,000) 7,000,000 500,000; 400,001 160,000 
|| 33 Mercantile of London |None, 10-5; nil 5 5) ‘nil. | nil. ; .. as 150,000 75,000) 75,000 
|| 34 Metrop. (of Eng. & Wales), 131 5 | 45 | 25} 15 / 144 1,450,000, 5,000,000 500,000) 4,609,000 398, 772 
|| 35 Middlesex Banking$§ ...... ...) Variolus. \ oan art iv 50,000; = 26,640, = 23,360 
|| 36 National Provincial Bk. ° 104) 644 50 » |{ 40 | 1,600,000); | . - 420,000 12.4 
1 of England ............ 23811248 401) 1? | 45 9,675,000) } a6900000 | 2580000, !7+999,004 2,350 000 
1 rod Northmptnshire. Un. Bk. 21 11 19} 10) LA, 274 976,500, 1,080,000 396,000; 684,000 366,000 
| 88 North-Eastern Bkg Co.. 9! 6 | 14 |mil. |; 12,4, 14 774,900, 1,285,560 332,103) 953,457 149,519 
> North & S. Wales Bank 104, 10 | 30 | 30 15 32 2,400,00U 8,090,000, 750,000) 2,260,000 512,006 
| 40 Nottingham & Notting-! i 
| hamshire Banking Co. 30 5!15.10, 10° 11 715,000 1,300,000' 325,000; 975,000 165,00 
41 Palatine Bank.............. 7 6 38) 164,10, 4% 3ye, 76,550 || 500,000 87,500 412,500 
| Oe BI Be asccscttencsccees: | 171 20 | 80| 60) 20 24, 7,047,55('|) 8,542,000) 1,708,500) 6,824,000, 1,708,500 
|| 43 Sheffield Banking Co. ... 22) 173! 324) nil. 1 15) 52! 1,177,600 1,154,500 404,075! 750,426 300 000 
|] Sheffield and Rotherham} | \) 
I. snscenincenniinsnliiis | Amalgamated with /Williams | Deacon’s Bank. 
44 Sheffield & Hallam. Bnk§) 13 5) 15| ... 124, 123; 750,000) 1,200,000 300,000 900,000 210,678 
45 Stamford, Spalding, and, 
Boston Banking ......... 20; 10; 20}; 10 10 > 218 629,500!) 883,770, 294,590; 589,180 185,000 
| 46 Stuckey’s Banking Co. . 46 12.48) 48 208 57 | 1,938,000) 2,040,000, 408,000) 1,632,090, 300,000 
|| 47 Union of Lond. & Smiths! 159, 154 844! 50 ll 35 8,026,900. 22,934, 100 3,554,785|19,379,315| 1,150,000 
'| 48 Union Bank of Manch.| 78 ,- 14 {| nil.) 102, 25%) 1,268,750), 1,230,000) 550,000 700,000' 342,000 
|| 49 United Counties Bank...) 184 16} 10 15 | 1144) 3,384 ,200|| 6 965,800) 1,193,352) 4,773,328 925,0C0, 
Wakefield and Barnsley! | | 
Union Bank.............. | Amalgamallted with United Counties Bank. 
50 Whitehaven Joint Stock) | 
SEES” asuveneesseh eneneien i 7’ 74| 42325; 25 343%) 276,700)) 401,000 60,150, 340,850) 50,150; 
i} 51 Williams Deacon ......... | 101 8 | 42 | 15 | 24f5) 3,779,300)) 7,812,500) 1,250,000, 9,562,500) 750,000 
52 Wilts & Dorset Bnkg.Co.| 157 10 | 40! 35 20, 45 3,150,000) 3,500,000 710,000) 2,800,000, 600,000 
53 York City & County Bk. | 1838 3 7 4 16%, 10}, 2,665,000), 2,600,000; 780,000 1,820,00v) 600,000 
4; — - ——_. - ee | ES 
: i] 53 SN icinssinniens ' 4,939 . |185,984,850) /232,976,925 62,753,888 170223037 | 36,350,239) 
| | 
) } 
| } 
: H 
a | J Orn f STOCK BANKS OF ISLE OF MAN AND CHANNEL ISLANDS. 
i 1 i Guernsey B: unking Co. 1 10; 40; 25 13 _|(c) 130,000 250,000 50,000, £00,000 55,000 
i 9 Ysle ot Mian Bankg Co., L. 7 2 5 63 15 545) $9,050 150,000 30,000 120,000 37 000 
=. at essccmwnanes S 219,050| 400,000! 80,000! $20,000 —-92,000 
| (c) Value is estimated at .0 dividends—so as to return 5 per cent. 
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23, 10s, 


FORM. 


ul 12 
Un- 
Notes iz 


divided 


Circulati 
Profits. Mon, 


ee 


£ 


‘ Set 


13,540 
1,339 


17,104 
19,556 


34,126 
111,760 5,43 
ct Bank|, Limited 


29,726 


437,275 
301 »446 
39.531 
151,895 
130,107 
239,211 
454,914 
125,951 

1,762 
114,644 


D9 F 


217,614 
47,877| 
496 
80,918 


19,696 

6,610 ie 

367,614 7,906 
46,620 ove 


2,460 
92,295' 
50,511 79,489 
359, 185 ; 
40,046 
10,556! 19,250 
113,813, 
91,132 47,6 
78,424; 69,900 


{ | —————— 
a= | — 


4291364) 29,867,393 


8.211; 99,30 
3,676, 38 
11,8 §87 67,83 


and 6 are partly extracted from the INvestor’s MontHLY MANUAL. 


21,920 


“2.085 
c) 8.085 
6.630 


Accey 
‘| Liabi 


whe 


stat 


1,98 


1¢ 


1,02 


’ 


4,39 


4,26 


9) 


44,40 
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Investments, 


British 








Bo nds, 


Money at Govt. Secs. Stocks, and 











(b) Includes bills on hand. 








(d) Cash at call, with advances. 


19 


Discounts 





Advances, 
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and 
Sundries 


| Banks 


APPA 





IN. A SUMMARISED FORM. 


21 


Tora. 
ASSETS. 


Where Loans, Bills (Includi’g) Columns 
































(k) Including short or special loans on security. 


o 
-- 
Name of Bank. | 


last Supplement 


i 

i 

| 

i 

i 

| 

i 

; 

} 

* Figures from 
i 
being latest ob i 
} 








where | Rebate, 10,11,12,13, Calland Where i 
: oe eo Ca e | other In- | Stated | and other ,cover for) 14, 18, 19, tatesite. Uriguses 
stated. — &e. | Aceounte, a0, one 10.) Shertit’ tice. Stated. vestments, Separatly Securities. Aceptnes. and 20. “aaa 
| é £ é £ ‘ . £ | ¢£ £ £ s 
— JOINT STOCK BANKS OF ENGLAND AND WALES. 
81,377 - on cn o 562,526, 30,745, aes 32,782,136. | 93,034,844) 96,562,826 Bnkof Engind | 
470,812 6 24,257,925 3,09i,9 (A aoenaa7 4,154,157, 14,647,949 24,287,928 )$Bk. of L’pool. | 
vs 3,546 "510,: 64) 105.338 29, i > 261,2 C, ao eae ; As po : 
148,478 | 45,516,560, 50,515,038 97177 7. 25 401,118) 13,700, 705,338. B. of Whitehn. | 
248,47 ~ 919000) 00,618,038)) 11,087,177, 4,376,591) “5,962,904! 5,1 53,842, 22 398,036 1,586,988, 50,515,038 Barclay & Co. | 
5,391,252 5,463,709) 11,991,358 2,394,208 \(h)1584,498) 1,976 1696 anna 127,000 11,991,358! Barings | 
| Now United Counties | Bank (see |below 1 Rirm’ghm Dist. 
24,055, 3,800 1,947,216 2,630,806 153,062 (hk) 274,695 316 ,702| 1,841,557) 44,790, 2,630,806 Bradford Bkg. 
266,562)... 3,260,756) 4,121,681 1,480'034 (In Coit. 17) 2 2,299,167, 345,430. 4.124.631, Bradford Dis. 
Amalgamaited with U/nited Coun'ties Bank, Limited. Bradford Old. | 
= 671,511 9, 808,765, 114,329 69,060 47,620 571,613 6,140| 808,762! Brtsh. Mutual. | 
339,405 POC rae 30,691,427 10,576,700 2,773, 506, a 142, 113, 19,843,882 1, 354, 82 26, 36,691,427 Capital and C. i 
‘ 958,312) 1,168,772) 166,392, ... (ie) 184,470) 770,804} 47,106! 1,168,772) Carlisle&Cum. || 
a oe oe 6,912 3,070() 14,824 “44717, 675! 70,198 Civil Service. || 
361,035, a. 8,003,325 9,364,360 2,025,763! 1,199,134! 1,176,710! 4,381,718} 581,035) 9,364,360 Coutts & Co. || 
ca ea Amalgama ted with Bank of Liverpool, Lijmited. Craven, Lim. |} 
4,713,380, 5,213,380 aed 4 i191 717,741; 30,030 8,109,163] 108,481, 5,213,380 s¢ rompton. —‘f} 
=e aes malgama)|ted wit loyds Banik, Limite d, Devon & Corn. |) 
1,981,596... 113,247 2,626,947 398,888 a ial 2,227, 959! 100, 2,626,947 Gamantelh | 
- 30,970) 14,247,921 15,778,871, 5,955,303) 2,584,231. 121,853] 6,797,484) 370,000, 15,778,871 Gin, Mill, C’rrie || 
10,087, 1,381,807, 1,773,538 168,525, (it) 108,284 182,270 1,286,891) 37,565) 1,778,535 Halifax& Hud. || 
48,274, 1,000,415 2,008,689 136,204, 120,098 s 176,547 1,546, 910} 28,930) 2,008,684 sHalifax Com. | 
ee 12,363, 3,523,419 — 4,.81,534 691,159, 300,295; 238,504, 454,789, 2,454, 787; 42,000) | 4,181,034 Halifax J. stk. || 
107,539 10,359 ¥001,33¥ 11,204,093, 29911854 (A)2199,591, 714,575 5,515, 534) 482,539 11,204,093 Lancs. & York i 
Amalgama ied with M anchester a/nd Liverpool District Banking Company, I imited Lancastr. Bkg | 
i 1,394,165; 1,829,425 117,265 381,667, 94,281 1,162,210) 74,000, 1,829,423 — ae. | 
On a ( ' i | re | 0 NeW 
4,235,397, axe 64,608,014 76,132,286 15,801,581, 5,926,744 4,867,358 6,644,356! 36,928,043) 5,964,204) 76,132,286 Lioyds 
4,638,448 43,73), 45,204,406 53,495,08; 11,230,080, 6,648,080, 2,622,580 7,468,353 20,564,219) 5,464,769 53,998,081 Lnd & County | 
3,733,947 9,321 51,665 4,514,462 287,658 (h) 215,198 391,547) 3,620,058) - 4,514,462 |. & Hanseatic || 
: seas 15,064,130 17,451,033, 3,975,867 2,826,581, 1,313,895 a 9,106,063; 228,687) 17,451,033 Lon. & Prov. || 
47,388 289,147) 14,630,051 17,102,275) 3,752,988, 2,227,600, 1,832,845 1,052,250 7,463,449, 833,141| 17,102,273 Lon. & S.-W. 1 
1,769,349 1,048,916 26,025,051) 34,182,527, 9,163,283, 3,888,000, ‘652,715 ° 17,923, 667} 2,557,862) 34,182,52/) Lon.& Westm. || 
$962,775... 53,282,061) 63,905,450, 18,075,019, 3,170,016, 3,459,319 4,945,860 28,992 1425) 5,343,311! 63,985,450 Ln. City& Mid |} 
2,653,629 33,784 17,162,118) 22,940,482 6.264.271 2,349,166 1,067,687 ae 10,161,289] 3,098,069! 22,940,482 In. Jnt. Stk. 
- 6 15,770 125,760 g030, |” 91000” 18881, 911067] | 2,032) 125,760 L. Trdg. Bk. |! 
1,049,143 26,245, 9,705,471 12,833,637 2,406,277 710,800 795,325, 1,912,240 5,761,853) 1,247,142, 12,833,637, Manchestr&C. | 
j ! 
1,668,486... 21,443,822 26,910,922, 3,888,059 1,544,758 3,002,129, 3,740,486 12,567,008) 2,168,487 26,910,922 Manch& L. D. || 
| 44,286... 2,826,905 4,079,121 1,191,198 348,360 89,169 737,251 1,036,856} 676,287) 4,679,121 Martin’s || 
os 2,009 $4,030 121,5a 58,356... * Nis 51,363) 11,816, 121,585 Mere. of Lond || 
123,798 13,485, 9,029,105  10,146,05: 2,658,855 724,648 «574,383 «749,632 4,930,250) 508,368, 10,146,081 Met. of E& W ! 
“a 13,86 40,50: 3,236 bite a? ae ; 37,017) 255 40,505 ¢Middisx Bkg. | 
| 639,189 54,904,373, 60,975,401 12,580,808 8,618,075, 5,121,076 =... 383,441,229) 1,264,218 60,975,401 Nat. Provinel. |) 
2,744,937, 3,539,477 260,270 (h)1005,522 289,121) 1,950,328! 34,286 3,688,477) Nthmptsh.Un. || 
+e: os 3,608,607, 4,113,344 358,032, 557,827) 572,650 512,704 1,981,353) 131,278 4,113,344 N.-Estn Bokg. | | 
1,022,813 291,943 11,071,404 13,506,418 2,804,146 )1670,602 2,710,813 4,832,856; 1,688,607 13,706,415 N.&S.Wales. || 
| 
; 3,590,975, 4,113,831 281,275 150,000 756,929 158,422, 2,631,329, 140,876 4,113,531 Not.& Notngs. || 
210,073, 0. | 186,175 348,106 62,202... (h) 21,615, 6,809 193,538) 64,447, 348,106 Palatine | 
4,329,796 345,946 29,275,599; 37,746,657, 11,849,533 830,000 '(h)2616,261, 2,557,888, 14,727,272) 5,165,703, 37,746,657 varr’s 
Sa pi 3,261,703 4,012,418 1,151,161, 332,225) 184,675) 227,121 2,055,061, 62,175) 4,012,415 Sheffield Bkg. | 
} | 
Amalgamated with Williams Deacon's Bank. Shef & Kthrhm 
1,728,476) 2.941514 274,926 (h) 256,003 1,663, 085) 47,500; 2,241,514 sshf. & Hllmsh. 
| 1 | 
5,153}... 3,417,994, 3,924,965 422,979 483,103) 261,836 142,110 2,501,464 113,973 3,924,965) stam,Spid,&c. | 
se . | 0,598,625) 7,476,555. 800,055 1,750,600; 1,990,035 ... | 2,771,220) 114,675, 7,426,58° stuckey’s Bkg || 
4,268,303] 614,572) 35,871,222) 45,818,067, 12,580,057; 4,127,410) 1,861,539) 4,988,774 16,472,414) 5,787,873 45,818,067' U.of Lndn.&s. || 
. | 479,276; 5,038,101) 6.446.423) 1,127,257) 510,459, 181,765) 771,742 3,099,491 755,708 6,446,423 Un. Bk ofMneh || 
22.019) ... | 11,291,779 13,332,130 1,752,615) 1,019,482, 897,645) 1,289,071, 7,850, 523, 522,794, 13,332,130, United Cuties, i 
| Amalgama/ted with United Coun cies Bank | | Wkfid &Brsly, 
= 
2,854, 621, 381, 764 341 | 109,641 a \(h) 236,907 397,604) 20,189) 764,341, Whtvn. Jt. Stk | 
910,994] 34,466, 14,001,143, 17,660,416) 3,128,178 976,471 1,916,253, 3,389,081 6,926,198, 1,324,290) 17,660,416 Wms. Deacon || 
- 76, 576) 10,910,479) 12,425,880) 1,804,368 976,470 (h)3008,906 ! 6,278,130! 357,506) 12 425, 580) Wits.& DrstBg 
| 11,144,942) 12,67 3,381) 2'549,459 792,500) 1,594,081) 732,728 6,479, 965) 524, 598) 12,673,831) Yrk Cty&Cnty 
——__|_">_ | | ————_ —_—_——_ none penenigtnaentdimainmats 
44,402 656)3,984, 158 697,726,737 879,376,378, 205,187,140 96,344,244 62,179,880 58, 570,917 405,672,915161,471,332 879,976,3 378! Yotals 
158,524,074 464,243,832 | 
JOINT STOCK BANKS OF ISLE OF MAN AND CHANNEL ISLANDS. | 
ai 241,757 394,268)(a) 25,583 50,300... = 18,768, 259,924 39,693, 394,268 “Guernsey 
- 3,492 820, "409 923,164 137,748 ae (h) 372,587 * 378,254 34,575 $23,164 L of Man Buk. | 
hae 3,492| 1,062,179! 1,327,482) 163,881 50,800! 372,587, 18,768 638,178 74.268) 1.317.432 Totals 


(h) Includes Consols—amount not given. 
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{ 
} * 
o 2 Paid.’ | Liability Capital Total | 12 
Name of Bank. 1s 2 ‘per Share Divi- Market Value. _ Capital Un- 

" Figures from last Supple-| 3] up poe dnd & —————_ - Subscribed Capital | Liability! Reserve N ; 
ment, being latest obtain) 3]... = EF B’nus Of the (Partl (Callable divided) otes in 
able. § Figures from Quar-| <7 P S 2£& frthe Per EntirePaid re Paid-up.| and Fund. ” Cj a 
terly Statement. 7 %|Shre. & << Year. Shre. up Capital. Computed) \eserved) Profitai 

6181S! Sais £ £ £ eie¢gi@itg¢ ——— 
JOINT STOCK BANKS OF SCOTLAND. 
1 Bank of Scotland ........., 131|Stock 5 ~ 164; 3914; 5,187,400) 7,987,000, 1,325,000 662,000 1 :100,000) 193,101 114 
2 British Linen Bank ...... 141/Stock| nil. ni!.| 20 | 490 | 6,125,000) 7,250,000] 1,250,000 (nil.) 1,780,000, 170,544.’ 43,613 
Caledonian Bkg. Co., L. Amalgamajted with |Bank of S. cotland, | oo, 434 
3 Clycesdale Bank, Lim . 139} 10, 40 | 40 | 12) 26§ 2,657,500 5,000,000) 1,000,000 4,000,000 810,000) 143,112 856 
4 Com. Bank of Scotland...) 159) 20 | 80 | 40 20 $7; 4,350,000 5,000,000} 1,000,000 4,000,000, 1,010, 000) } 29,902 anne 
£ MerentileBk.ofScotland*| 13, 4 oo! 4) 4| .. [(c) 11,280 28,140; 14,070 14,070 5250, 914 
6 National Bk. of Scotland 120)Stock 400 (300 20 430! 4,300,000 45,000,000) 1,000,000 4,000,000 900,000, 241.849 990) } 
7 North of Scotland Bank} 79 4 16/12) 12}; 10/2 1,081,250 2,000,000) 400,000 1,600,000 929.500) 42's55 468°99: 
8S Royal Bank of Scotland) 15))stock nil. nil., lv | 256 | 5,120,000 #,000,000| 2,000,000 = (nil.) 970,221) 110,006 10127: 
9 Town & County Bkg. Co! 69 7 28 | 15 124, 18}! 57,00 1,260,000 252,000 1,008,000 = 5,000} 23,631 9a7 oe 
10 Union Bank of Scotland! 153) 10 40 40 138) 2s a) 2,840,600 5,000,000! 1,000,000 4,000,000 25,000 175,902 907°3 74 
iyni4 
| || “paninpual Sansesad Ousamolaaeaaral Gemsntaesat > 
10 TROND sicernsons + 1,155} | 92,310, 000 28,6265 140 9,241,070 79,284,070 7,82 27 ona ‘61803 7,410,908 
JOINT STOCK BANKS OF IRELAND. 
1 Bank of Ireland (capital, | 7 
3,000,000/ Irish) .. . a 92) Stk. all paid 114 310 | 8,584,600 2,769,2 81 2,769,231 (2) 1,034,000 179,650 2.699.580 
2 Belfast Banking Co.*......) 75! 2% 125! 7aii 20 | Abse 584,400 629,000) 125,000; 500,000, ;, OR Var pn 
eS eee _ si > 5 5 750,000 1,87: 5,000 375,000 1,500,000; 450,000 25,147 510,586 
3 Hibernian Bank...........- 74) 5: 15 is 6 58 537,500 = =2,000,000 500,000 1,500,000 155,000 24.48) 
4 Munster & Leinster Bk.. 7062, 8B 2 13 534 5*4,400 500,000 200,000 = 300,000 267,540 27,90 
5 National Bank ........... 134) 10 40 334 11 22 3,300,000) 7,400,000 1,500,000. 6,000,000 550,000 113,991 LL 36,95 0 
6 Northern Bkg.Co., A. H P {12 274 962,500, 1,750,000 350,000 7,400,000 fe ; 
Do B shares ........ 95 10 40) 30 14g 148) 208,401 760,000 150,000 600,090 } 300,000 15,969 572,76 
7 Provincial Bk. of Irelnd ) | 85 {124 874 50 i2 30$ = 1,230,000, 4,000,000 500,000 3,400,000 lia aie 
TN 5 oo yi ; | \ 10.10.10 12 | 25 100,000 80,000 40,000 40,000 335,000 45,769 740,639 
8 Royal Bank of irelana’...| 10 10° 40 30 12 | 20% 620,650 1,500,000 300,000 7.200.000 200,000 35,313 os 
9 Ulster Bank” ...... nna 71 24' 123° 10 20 | 124%) 2,506,250) = 3,900,000 500,000 2,500,000; 700,000 10, 19% 929.904 
9 Totals 707 19,964,700 2¢,349,231 7,309,231 19,040,030 3,991,500 478,798 6,582,74 
COLONIAL JOINT STOCK BANKS WITH LONDON OFFICES. 
} African Bkg. orp., L... sR 5 5 5 6 44 360,000) 800,000 400,000; 400,000 140,000 21,798 241,493 
2 Australian Joint Stk. Bk 73 1: 23 24/ nil. vee 847,30 154,570) 392,731) 10,000 13,585 87,646 
3 Bank of Adelaide, L.* . 5: 4 6 5 9 +7438 771,900 b00,000 400,000} = 100,000 265,000, 58,504 179,622 
4 Bank of Africa, Limited 6) 6} 123 124 7 7 1,169,006 3,000,000 1,000,006 2,900,000 500.000 54,402 210.144 
5 Bank of Australasia .... 172 40 40. 40 14 | 10! 4,040,000; 1,600,000, 1,600,000) 7,600,000 1,470,000) 128,075 505, 425 
6 Bk. of British N. America, 57, 50 nil. nil, sie 1,420,000) 7,000,000 1,000,000 450,000 64,015 633,380 
7 Bk. of British W. Africal 13) 4 6! 5 9 Aq 78,+ OU 150,006 60,000 99,000 35.008 5.176 
8 Bank of Mauritius.... 1 10. nil. | nil. 6 10 125,550 125,550' 125,550 65,000, 9.339 
9 Bank of Montreal ... ... 137) $100$100$8100 10 |) 235 6,953,400 2,955,900! 2.958.904 2,266,274; 218,192 2 56 68.606 
10 Bank of New 8. Wales... 234; 20 20 20 10! 424 5,154,000, 2,500,000 2,425,400] 74,600 1,500,000. 181,125, 982, 
ll Bank of New Zealand’ | 135} 34: 34 34) 30] 203 1,675,000 1,000,0 500,000 500,000 | 
DO Pret... seneesesseeeees } GR ee | ss | s- ve 300,950 500,00 $1,204 244,880! 965,190 
Do 4° Guaranteed Stk! Stk. . nil.) nil. 4; 101 1,010,000, = 7,000,000; 1,000,000 
12 Bank of Victoria ......... L on o 5 o 5 13, 1,008,200, 2,400,000) 1,061,250] 1,338,756 ee — 
Do Pref. Shares ........ ty °*))10 nil. nin} = 5 }f1ly 465,S0( 416,760, 416,760 ; 180,000 62,411 143,164 
13 Canad’n Bk of Commerce! 17%! $50 ($50 $50 8 lj 3,493,160, 2,054,795) 2,054,795 cas },027,397, 180,292 1,897,760 
14 Chr. of Ind, Aust. & Unina 27; 20 20! 20 i4 625 3,150,000; 7,200,000, 1,200,000} 1,200,000 1,475,000 291,552 659,916 
15 Colonia: Bank.. re 2: 66 \,14/ 14 6 54 550,000) 2,000,001 600,000) 7,400,000 150,000 54,66: $82,098 
16 Com aa Co. of Sydney: 165, 124 122 124; 10! t29 2,591,000! = =1,260,000' 1,246,175] 1,258,825: 1,199,235 17.765 605,025 
17 Commerel. Bk. of Aust. L \ oni) 4 nil. nil.} nil. | t4 95,500 95,519 95,519 a oe ono ert 
Do Pref. Shares ........ \j - 8 110) nil. nil. 3) 45i6, 1,204,009 2,117,350, 2,117,350 uo OE ee Cee ne 
18 Delhiand London Bk., L.! 7, 25 jnil.imil.| 4) 143 145,500 337,625; 337,625) nil. | 14,730 
19 Engl, Scot., and Austrl.! nl | 123 12% 124 5 | 110: 453,100 1,07 é 76 539,437 535 488) . : ‘ r = 
Do Perp. Stock ......... 1207) Stk.) mil. mil.) 4) $25) 2,497,290 2,653,984! 2,663,984]. i} 151,904 81,102 55,560 
20 Indian Speci e Bank ......! §| Rs 40 Rs 50, Rs 50 5 oe 475,968 1656 13,986. 
21 London Bnk. of Australia!) ,-,.| f 74 15 | 125 34, {34 17: 500 1,104,817, 376,085} 728,72 i dee 3 99] 
Do Pref. Shares ........ | - | 110 , nil. | nil. 54. 110 184.800 171,930 171.930 - 10,000; 58,859, 127,881 
22 Merentle. Bk.of India, L} | (123; 124° 63' 6! Lg 258,780 376,000 187,500, Z87,5001) _ 
ie j _ { 124) nil. nil. 6 16; £02,500 ~ 50.00 375,000, 375,000) f 210,000, 41,477 
23 Natal Bank, Lim., A...... Ll o-f, 4 5 5 207, 10¢ 258,840 129,420, 129,420,\) age nia on 7K G7 862 
Do B Shares ...............4 f 7 | 24 7s 5 : v4 481,800 1,482,320 370,586 £,111,? s) | oe en or 
24 Natnl. Bk. of Australasia! | yeo! f 5 3 3 5 44) 1,073,200 2,334,880 1,192,440 1,192,440) mn te £m One anf St0 
Do Pref Shares roe a (10 | nil. |1 5 103 313.400 $05,780 "305,780 ’ | 150,000 57,30%4 956,8 
25 Natnl. Bk. of f India, L. 21; 123; 12}; .. 12 | 8b 1,725,000 2,200,000 600,000, 660,009) 600,000) 327,909 , 
26 Natnl. Bk. o fN Zealnd,L*} 34 2) 5 ail. 22 53 787,500 1,225,000 375,000 750,900) 300,000 65,065 283,628 
27 National bnk. of S. Afric ay 73, 10 nil. nil 3 10 1,100,000 1,100,090! 1,100,000 de Od 149.000 62.361 215,136 
®8 Nethrinds.bk.ofS. Africa’ §' 100 | nil., nil ‘ aon 400,000 400,00( | 44.605 21,394 2) 57] 
29 Qu ersind Natnl Bank, L! \ a 3 = ~ til, ] 146,400 413,205 eae 1) ~ | ts mn 
] Ye) In sc. deposit stock.. \J 6: | l | os 2,629,600 a 3.1 16,621 or J 09,000 2,0 
30 RB oyal Bk, ot Queensland | 2 | bs) F. 44 1 so4 000 629,991 475,041 1d hy: 950 69,000 1 Syia2 aaa 
- Standard of S. Africa,L| 1F1) 25 75 nil 15 bz 3, 871,250; 6,193.3, 1,548,525. 4,64: "995 L, 900,000 148,63 929,338 
2 Union Bk. of Australia, L 15}! 25 50 = 50 14 5§ 3,6 510,000 4,500, 1,500,000: 3,000 ,000) 1,200,000 140, STU, 514,491 
{ ues 
as en ee oe os ahead seceneeecriaiie eet ie 
Totals cececsoosve 2,523) _ ane 95,975,100 do 3,27! EE? 37, 570,505 2 ~ 5,764,5 ol! 16 } 278 8.3 4 283 ) 217 5 12, d4 il, Ols 
i ' 


¢ Quotations by mail. 


(c) Value estimated at about 20 dividends—so as to return 5 per cent. 


Columns 3, 5, and 6 partly from the INvestor’s MonTHLY MANUAL 
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STATEMENT OF BANK ACCOUNTS IN 


13 


14 
Miscel- 


Accept'DC€ )aneous 


Liabilities Liabilit’s: 


Credits, 


(Where = fre bate, 
Stated). Ke. 


£ 


> | 958.759 525,256 

: 70,029 257,604 

937 158 229,455 

818.518 255,88* 

1,842 

726,715, 72,C2C 

81,36 

: 983,442 503,519 
- 2,661 ; 

: 96,087 138,855 


4,623,369 2,065,802 108,7 ’ 22,904 


i. 
0 oe 
6 on 
10,2¢ 
J ° 
\ 
) a 
() 
} 
: 190,25 
5} 
6 
4 i 
A) 
Vv Q] 
7 a. 
~/ 


690,26 


78,961 
194,406 


0 13.436 


53,235 


41,298 
106,498 


oU 1$7,834 


q 
298 027 
213,605 
603,99! 
574,193 
2 861,587 


2 677,35 10 

70) 337,39 
4 54,847 
27, ih 

O2 3,254,518 


2,194,814 


’ 402,678 769,903 
0 i sit 314,238 
; | 1,226,683 3.933.351 
5 ; : 

’ 537,034 
es } 1,038,2+5 
7] 

. 163,469 479,531 

166,873 

r ) 79,439 

/ 94,555 
; / ne 120.948 

} 

/ “if {68,668 

2 ; — 

} 

i i . 882.7] 
0 re 

| OZ; $37.56 

2 / t46,.6 

, / 42 O]f 

4 ' 3,004 

i314 
i tb S5S5 
® 24729 ¢0 : 

2 ms OF é 794.580 


+ 





| 666,605 


1772405 


idk 5 bil 


23, 1908. | 


15 
Deposit 
and 
Current 


Accounts. 


£ 





17,653,896 
13,107,944 


12,534,996 
15,0 1,76> 

132,703 
15,041,882 
4,478, 76: 
14,569,781 
3,204, 182 
12,97 068 


13,048,213 
4,834,740 
3,344,510 
4,966,039 

12,256,994 


4,400,253 


3,2: 23 4, 564 


1,860,051 
1010; S83. 


57, 456, 546 


COLONIAL 


4,055,688 
5,370,221 
3 269, YSs 
6.042.123 
15,379,33: 
4,48 ,035 

659,297 

164,872 
25,918,804 
26,056,502 


12,909, 161 


5,599,998 
17,885,149 
12,288.73! 

1,897,083 
15,935,460 


4,598,432 
1,386,154 
3,374,866 
624,13) 
4 


4,405,614 


3,599,817 


7,467,176 
10,583,702 
3,651,398 
5,595, 1 42 

58 i,t 105 
4,464,345 


1,075,710 
18,377,856 
19,153,423 


250,876,431 


lls receivable. 


THE 





16 17 


TorTaL 
LIABILITI’s 


Columns 8, Money 
10,11,12,13, 7 


14, and 15. Short No 


£ e 
JOINT 


23, S* 29 625 
711,555 2,7 79, 


Amalgama 
15,911,584 (6) 2,213,917 


~s 


18,744,169 5,343, 
154,780 Bi. 
18,90 "65 4,059,! 
5694 46 1,463, 
20,049,701 4,480, 
3,405,256 
16,150, 10° 


141,059,827. 26,97 


Cash in 
Hand, and 


Call and 


6) 1,607,747 


542.7 
4,421,012 


(3,406 
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18 
Investments, 


British Bonds, 
at Govt.Secs., Stocks. and 
Where Other In 
Stated. 








tice 


£ £ 
STOCK BANKS OF 


4,729,967 3, 394.1 113 
h)43 o¢ 76 073 
Bank of Scot 
(h) 5151,817 
2,015,902 
78 .454 
1,960,160 
844,922 
1.102.365 
(40 wat (Ak) 1313078 
1,160,443 2,012,375 


C05 nt 
ted with 


KR 
yy 


n00 


1,112,853 

5.055 
O35 995.000 
420) 271,765 
504 1,429,672 2 


,704, 755 





31,964,014 





Di 
\ 


Ss 














A SUMMA RISED K RM, 


19 





scounts Advances, 
Vhere 
tate ~d 





£ £ 


SCOTLAND. 


land. 


3, 


9 


4,698,500 
2,931,596 5, 


22,249,259 15,969,741 


2,195,874 


11,441,108 
9,149,518 


2,697,524 
112,538 


6,232 


5,080,671 
6,317,073 

43,507 

320, 461 
2947 578 
6.832.698 
1,636,693 
285,018 


327,477 


57 7,053,726 


73,023,467 


JOINT STOCK BANKS OF IRELAND. 


9,730,674 
6,399,434 
4,216,697 
5,461,519 
15,791,621 


5,842,247 


862 


3,633 
751 { 


6,895,972 


9.750,07> 1,346, 


\ 11,528,131 


76,526,904 


2,231,246 
063 

201,$ 
1,435,031 


871,256 
2. 436,662 195,$ 
460 


3,809,001 
1,011,824 
767,170 
7 433,491 

147 1,514,778 153,254 

)44 300,000 | 


82 


? 99c Oo7O 
h)1235,973 


(él hy18 20, 360 
477,558 
1465,903 


)02 415,061 


800,000 


8,491,402 11,17 


19,665,931 


4, 529 


5,157,002 1,211,357 ou (h) 402.934 
5,847,635 878,577 265,100 ; 
4,676,354 1,879,052 458,939 5,025 
8,650,863 1,627,446 ; h)i 068,336 
22,444,425 $,726,83 927,585 778,784 
9,335,823 2,993,861 484,068 101,441 
903,035 249,04! 69,954 79,074 
$47,232 90.714 ) 43.575 
33,952.35. § 827,366 386,287 1,963,730 
33,090,311 10,901,874 évie (:)2496,538 


15,395,338 (b) 2,271,216 


8.643, 168 1,833, 


995.840 (:)3621,915 


852 “ee (h) 185,040 


23,359,631 6,256,430 92.466 1,001,647 
21,075,232 3,084,124 489,046 (7:)1168,08% 
3,721,830 578,493 145,000 802,733 
20,191,948 7,018,984 ‘i (hj2131,750 
7,961,28¢ 2 761,361 41,000 102,350 
1,905,382 219,761 107,266 
7,449,597 1,224,638 159,138 she 


6,140,833 987,951 (ah) 654888 
6,156,77 989,60 7,434 477,026 
; 
5,968,171 14 32.137 193,Co5 bo. 901 
10,512,21€ 2,218,876 h) 598,44) 
14,376,199 2,462,568 483,773 (k) 618,341 
5, 201,862 970,640 50,000 196,714 
>, O44 a9 2 
7,314,649 1,464,344 - (1) fo Jad 
1 91,115 265,316 au 52,351 
8,670,574 2,401,537 143,50 
; ’ 
1,67 16 6,411 32 93% 76 Bi ( a 
26, 171, = § 5 te 35 : 1) 4 (U,Sct 
24,175,32% 7,708,080 1.2638, /U0 $10.50 
57,306,778 86,608,589) 6,945,176 23,827.25 


(b) Money at 


all and notice witht s¢ 
Including 


9,346,272 


3,967,093 

enwenl easton 
Sv2,((0 2,215,871 
859,499 1,937,123 


} 
4.220 RG TROD Qa, 
we, SU5 0,1 30,099 


Co 
> 
ws 
ae 
wo 
ww 


4,092,290 
205,366 1,122,780 
6,137,715 
6,178,450 38,047,213 


817,548 


wo 


ties 


o 


44,225,663 


« 
9999 1914 
Ue e hw 

979 £f° 
4,272, doi 


20.311 


~ Dal, 


637 


9,968 


8.793.674 


5,772,012 


15,631,4$ 4) 
14,295.58 1 

2,145,604 
10,556,489 


4547 949 
4,517/,342 


1,545,790 


ok 449 
VJ,¢ 4 


,i%o 





special loans on security. 


Buildings 


20 


and 


Sundries 


Loans, Bills (including 
and Other Cover for 
vestments. Separatly Securities. Acceptns) 


2,656,690 
1,406,958 


1,331, 


767,655 
841,915 
29 u 


15 
215 


166,721 


1,506,557 


®5. 268 
339,662 


9,102,940 


4 


4 


112,701 
72,660 
140.8 


51,560 


486,294 
111,000 
112,066 

20,000 


JOINT STOCK BANKS WITH LONDON OFFICES. 


a 
431,4 
76.9 25 
506,649 
239,572 
152,692 
30.850 
37,124 
177,616 
oou,202 


25 
03,994 
383,594 
133,094 
50,000 
484.725 
599,233 


©,000 


ors *<>4 
vo 1,028 

6.350 
382,762 


UU, US 
70,609 
450.9 
4g (ye 
Jn 9,08 
> 714 
' } ‘ 
) 7 5 
«,90% 
b11.4906 
4c ae ‘i 
041,14! 
les Conse 


21 


Tora. 
ASSETS. 


(Cols. 17, 


18, 19, and 
20.) 


23,829,625 
17,711,555 


15,911,584 
18,744,169 
154,7 
18,902,645 
5,694,406 
26,049,701 
3,905,256 


16,166,106 


141,053,8 


19,730,674 


oo 


Name of Bank 


last 


tainable 


80 * Mere 


6,399,434 * 


4,218.69 
5,461,519 


4h O01 £91 
td, (91,621 


5,842,247 
6,895.97 2 


2,436,662 
9,750,078 


wpe 


(6,026,2 


5,157,003 
5,847 
4,676,356 
5,630,563 


22,444 425 


.635 


23.3549.03 

21,075,232 
3,721,830 

‘ 101 

2 ivi 14% 
(,901,2£30 


~ £40 £07 
(,449,001 
5) oe 
wi VU,God. 
14h 297 

{ 2U,S0/ 
Hh. LOD. ik 
74 

OF il 

4 19912 
016,410 


‘ 1 ) 
i 0 
x + boar4 
‘ ~ 44 
ot 4i1 
oe ‘ : 
20.téi ” 
9A 7 
mth ~ 
aan ~~~ 
Ji 
+ 
$—a U 


j Prov 


. Roy al « . 


* Figures from 


being latest ob- 

§ Figure 

from Statutory 
Statement 


Bk of Scotind 
British Lin. B 

Caledonian B 
Clydsdal e Bk 
Com. of Sctln 


Nat. of Sctind 
N. of Sx ot Bk 
royal of Sctid. 


Town&C ounty 


UnionofNetld 


27 Totals 


Bnk of Irelnd, 
Belfast Bkg 
Do New 
Hibern. Bank. 
Mns « Lns 
National 
{ Nthn. Bkg.A 
t Do B shars 
of Irld., 
Do New. 


*U ister 


Bank 


4 ) 
U4 Lotals 


Atri 
Austr 


in Bnkg. 


lian J.5S 


on : 
B.ot Adelaide 


Africa 
' 
trisa 


of B.N.A. 


Bonk. of 
Bk.of A 
bBnk 


A 
4 


2’ B.ofMauritius | 
354 Banh 
j 


of Mont 


Bk. of N.S.W 


fF. A 
. : . 
y S.A 
Q iNtnl.] 
ht of(QQueensir 
Std.of S.Afr, L 
l \ustralia 
lota! 
not given 


Supplement, 


} 
of Sctir. 


Irind. | 


Mai 


. ee + METI 
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| STATEMENT OF BANK ACCOUNTS IN A SUMMARISED FOR \. 











l 2|3 4 5 6 | 9 8 4 10 1] 





® ‘Liability | Market Value. l2 

a. 58 paid dude —____| Capital —— U 
i} (* Figures taken from last = S| | .: B’nus Subscribed Capital ona = Reserve 7 Not 
Supplement, being latest |B a | up pri ¢2 Zon Per Of the (Partl Call bh divided! — — 
obtainable. ) Ses ons 3 | 1s E — os ‘EntirePaid y Paid-up. ( mo ©| Fund. Circulation 
& |Sh’re & | & & fr the Sh’re up Capital. computed). Petal Profta 
| S| <e Year. | Reserved) ron 
| elele2,%le# si. £ £ ’ t's: 2 


FOREIGN JOINT STOCK BANKS WITH LONDON OFFICES. 


1 Anglo-Austrian Bank ...| 9) 10 }nil.) nil. 63/13 | 3,250,000, 2,500,000| 2,500,000 ve | 
2 Anglo-Californian Bank,L; 3 10 5 | 10 10 | _ 8| 15) 449,550, 699,400| 299,700 299,700) 


| 

‘ 

| 490,592, 205,500 
| 3 Anglo-Egyptian Bank... 8 15 182 =—-1,875,000), 1,500,000 500,000; 1,000,000, 


220,000 46,51: 
590,000 97.102 


4 Anglo-Foreign Bnkg. Co. \L| None | nil ‘nil. | i 8 | 480,000/ 420,000, 420,000 420,000 150,000 24.048 

5 Anglo-Italian Bk.,L. ...... None, 1 )nil.| nil. | 120 | 23) 27,500) 10,000, — 10,000 olin 14,000, 2.596 

6 Anglo-Japanese® ............ 3 | : : 5} nil.| 24! 134,600, 600,000, 204,115 300,886 
'| 7 Anglo-South American*...| 18 | | 5 | 9 67! 1,282,500. 2,600,000 950,000) 7,650,000! 500,000 272.2 9 f 
|| 8 Banco de Chile* ............ 31 8100 aotclel 2). [ae 784,771) 186,383 
'| 9 Banco Espajiol del Rio de - 

BE UIE. wisinennitincenses oe om? aes ee = -— 2,198,777 i 357,516! 179,166 

|| 10 Bank of Egypt ...... ....0+-. 19 | 124) 124 124) 18 35 1,400,000, 1,000,000, 500,000 500,000 —_ 500,000, 108,477 
|| 11 Bank of Roumania’......... | 1) 6 | fully pd 8} 8% 425,000, 300,000, 300,000 _—... 154,679 


12 British Bk. of 8. Americal 11 | i 10 “nil. 11, 15 975,000) 1,500,000 650,000 850,000 —566,421| 82,300 





13 Comptoir Nat. d’Escompte 





BO eR cinsinccctentsenedien 140 | ‘fully pd 6 | 274! $8,137,500! 6,000,000! 6,000,000 802,648 416,713 
14 Credit Lyonnais ............ 250 | £0 fully pd) 11 | we 187,500 10,006,009 10,000,000 nae eeromeeen . 
15 Deutsche Bank, Berlin | 11 |30&60) nil. nil. 12 | .. ()20000,000 70,000,000 10,000,000 nil. 5,266,039 1517766 : 
|| 16 Disconto Gesellschaft...... 3 (30-60) fullly pd 9 | +» (6)12750,000 8,600,000 8,500,000 ... | 8,355,306) 941,650 2 
'| 17 Dresdner Bank......+.+...... | 25 {fly pd nil. joi. | 7 . ({¢)10500,000) 9,000,000, 9,000,000 =... =| —-2,703, 921) 976,765 


18 Hong Kong and Shanghai) | 
Bkg. Corp. (at $10 per £) 26 $125 $125, $125 75/ | 74 | 8,880,000! 1,500,000) 1,500,000 1,500,000 2,825,000) 494,297 1.571.115 


19 Imperial of Persia ......... 8 64: 10 | 10 64 53) 575,000) 650,006 650,000 0 175,000} 37,215 395.012 
20 Imperial Ottoman Bank* 50, 10 10 | nil. 9 18%, 9,375,000) 10,000,000, 5,000,000 5,000,000 893,871) 545,266 1,181,769 
21 Ionian Bank ...............++. 9 5! 5) 5, 6. 4%} 299,760} 315,510 315,510 15,510) 3,076, 52 6 937 199 
22 London & Brazilian Bnk.L, 15! 10° 10 nil. 15, 23) 2,300,000 2,400,000! 1,000,000 1,090,000' 970,000! 290,477 


23 Lond. & R. Plate Bank,L.| 16/| 15,10 \nil. 20) 543) 4, 360,000, 2,000,000 1,200,000 800,000 1,100,000! 303, 145 31.585 
24 Lon.of Mexico & S. Amer. L|None| 6, 4 nil. 10 94) 760 000, 800,000, 480,000 320,000 '330, 000! 49,426 a 

25 Lond., Paris, & Americn, L; 1 16) 4° nil. 8 284) 721,900) 240,000 29,063 

26 Nation: il Bk. of China, L.| 


500,000 400,000 100,000 


eS SE 


{ 

















(at $10 per £)* ......... an ee nil.| nil. |... | 283,171, 279,583 3,688 —-20,282/ 22,199 14,544 
27 National of Egypt .........) 20 | 10 fall y pd 9 16} 5 550, 000 3,009,000 3,000,000 sins 1,535,582) 325,818 a 
28 Societé Générale ............ | 661 10; 104 63) . {c) 12400000! 12,000,000 12,000,000 aes 1,510,891| 112,326 i 
| 29 Swiss Bankverein ......... | 9; 2! full y ‘pd 8 | (c) 3350, 000 2,522,000) 2,512,000 _— 693,200} 240,420 = 
20 Yokohama Specie Bank, L..| 
(Yen 10 per &) .......00.. 1 124 4) | 12 (c) 4800, 000! 2,400,006, 2,400,000 1,459,170! 308,711 607,090 
|__| | —! =| ——$$<— |__| ——}- ———— 
Totals ............ gag |. bd. '123,795,800 | 92,390,081'84,427,185'14,059,683' 33,221,965,9332201 4,038,235 


(c) Estimated so as to return 6 per cent. (t) Quotations by mail. 


Columns 3, 5, and 6, are partly extracted from the Investor’s MonTHLY MANUAL. 




















500,000 3,232,193... | 100,608, 3,832,801, 1,380,903 425,000 "304,435 1,492,109 220,354 3,832.0 
222,062 98,749 138,214, 449,144 33,400 936,559 


| 

| 

| 
| PRIVATE BANKS OF ENGLAND AND WALES. 
—— re et eee eo ee = : ; 
Partners’ | Deposit Investments. | Miscel- 
| j Cash on Advances, 
Capital and | Notes in | Hand, &c., | Loans, laneous 
Il} Figures from last Supple- | | Miscel- | Total and at British Other Bills, and Total 
| and | Current Circula- Call and Govern- Securities Other (Pre- 
| ment, being latest obtainable. y { laneous. Liabilities. Short ment and Securities. _ Assets. 

Reserve. | Accounts.| tion. Notice. Securities. Investments. mises. &c) 
1 ca q | 5 6 7 . 10 11 
£ £ £ £ £ £ £ £ £ £ £ 
: Barnard, Thos. & Co.) 80,000 329,444 8,880 ¥ , 418,324 124,290 63,366 $0,393 150,275 ese 418,52 
© PRES noscssiisssess: 600,000 5,103,322 59,580 247,753 6,010,955, 1,008,635 ‘ (hk) 1,895,180 2,708,781 398,359 6,010,955 

| 3 Blydenstein. siihiladadiuea 500,000 3,493,087) | 681,529 4,674,616 178,769... (h) 1,015,949) 3,476,263 3,635 4,674,616 
Lt © CBR & Ow, * 0c. c0ss00- 605,807 2,480,741) .. | 8,086,548 781,299 és (ht) 1,056,532 1,164,517 84,200 3,086,545 
5 Cocks, Biddulph...... 200,000 884,740 -» | 1,084,740 290,119 111,580 186,329 446,742 50,000 1,084,740 
i b SE BEE iisisinesscsnsntes 400,000 3,608,555 me. 4 1,080, 4,009,635 1,038,689 624,500 262,502 1,907,705 176,239 4,009,635 
|| 7 Eyton,Burton &Co.... ‘Amalga mated with Capi. tal and C ounties Bank 
| 8 Hoare (Chas.) & Co.* 485,000) 2,538,602 ous 3,323,602 1,044,874 276,450 518,082, 1,384,196 100,000 3,323,602 
‘| 9 Lambton & Co. ..... 685,790 4,174,821 a one 4, 360,611 1,281,218 500,661 1,094,525, 1,869,282 114,925 4,860,61! 


| 10 Robarts, Lubbock 
1! Simonds (Reading)... 100,000 812 9213; 6,455 17,891) 


i _————— —— 


4,156,597 26,957,718 | 75,218 1,048,861 52,938,901 7,350,848 2,100,276 


936,359 


—_———— 











6,547,141 15,049,014 1,191,112 32,238,391 


{ 





j 


(h) Includes Consols, &c., amount not stated. 
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STATEMENT OF BANK ACCOUNTS IN A SUMMARISED FORM. 


13 14 
Liabilities 
on Bills 
Accept in Cireu- | 
ances lation, 
Credit: iad 
(Whe re Drafts, 
Stated). | Rebate, 
&c. 
“£ £ 
q 
4,312,172 
| 1,484,508 
833,892} 4,683,985 
i | 18,222 
sl 29,343 
954,004; 5,732,148 
2,371) 149,30 
1,719,666) 
1,485,249) 


| 4,629,910 


5,681,391] 784,527, 
5,288,141! 2,297,411) 
. 13,582,501) 
9,704,990) 
10,495,270! 


ve | 1,147,579) 
vd 382,752! 
| 2,904,610) 
86,276) 
3,522,454) 
2,779,158 
766,670 


9.174,885, 
4,755,097 





a 7,213) 
i 619,599! 
ve: |26,842,392 
| 
mssenc 








_—————————— 


FOREIGN JOINT STOCK 
8,016,378) 15,524,642) 


1,961,532) 
2,586,265) 
1,018,639! 


x 6,5 19) 
5,836,625 
11,674.79: 


11,247,756) 
796,821) 
974,463) 

4,597,407 | 


35,282,594) 
62,161,437 
63,220,286; 
20,039,753 
27,427,226) 
22,407,716) 
549,045! 
11,871,837) 
1,008,541 
4,290,025 
18,052,356 
217,540) 
1,701,980! 


90,385! 
5,574,800) 
21,485,22°} 
7,665,991 | 


12,550,533) 





19,689,781'116474491 


+ Includes Colonial or Foreign Government securities where the bank carries on its business, when stated separately. 


us 16 
: Tora. 
Deposit Neca 
- (Columns 
Current 8,10, 11,12, 
Accounts, |!% 14, and 
15.) 
a £ 


2,526,744 
5,257,870 
7,130,764 
44,815 
335,027 
14,245,010 
14,360,630 


15,702 881 
3,390,547 
1,429,142 

10,519,538 


18,967,873 
8$6.210,18* 
93,586,592 
42,541,724 
50,603,18z 


29,945,707 
2,189,027 
22,397,344 
1,703,206 
12,247,844 
28,221,973 
},843,936 
2,371,043 


444,136 
11,055,799 
61,950,834 
14,604,860 


30,145,788 





264,314,803/63 1,498,661 | 


(4) Including Consols or Government securities. 








17 
Cash in 


Hand, and 


18 
Investments. 





Britisht 


Governmnt 


Bonds, 


19 


Money at Stocks,&c.,>Yeks, and Where 


Call and 





£ 


Where 
Stated 








Other In- 





Stated 


Short N’tice Separately. Yestments. Separatly 





20 
Buildings 
and 
Sundries 


Loans, Bills (including 


Overdrawn 
Accounts, 


and Other! 
Securities. ‘in Col 12.) 





Cover for 
Accept- 
ances, as 





21 
Tora. 
ASSETS. 
(Columns 
17, 18, 19, 


and 20.) 


£ £ £ £ £ £ 
_ BANKS WITH LONDON OFFICES. 

202,694 642,457 14,556,618, 122,878) 15,524,642 
(63,974 (h) 216,608 1,507,676 32,483 2,526,742 
1,158,430 . (h) 323,663 8,750,777| 25,000 5,257,870 
305,924 184,679 163,079 5,654,072, 873,010 7,130,764 

2,471). 20,083). 22,026 238 44,818 

19,357 25,375 67,953; 145,537, 76,805 335,027 
1,294,310 (h) 467,661 .. | 11,419,884) 1,063,155 14,245,010 
1,543,697 4,530,796 8,091,237) 194,900 14,360,630 
5,284,937) - 6,911,706, 3,253,112) 253,126 15,702,881 
40,219 1. (kh) 484,880. 2,812,448 53,000 3,390,547 
80,123 74,328 1,269,491 5,206 1,429,142 
1,836,752! we 8,562,940 119,846 10,519,538 
5,089,392 (h) 566,112 | 35,963,913 7,348,456 48,967,873 
6,002,432 331,208 78,422,840) 1,453,703) 86,216,183 
8,479,473 (h)7746,126 76,333,770 1,027,223) 93,586,592 
2,624,136 4,938,753 34,444,429 534,411 42,541,729 
4,063,693 (2)4334,150 41,176,826 1,028,513) 50,603,182 
5,464,064 1,500,000 (r) 841,931 21,966,482) 179,230) 29,945,707 
387,093 a (hk) 411,288 1,356,133 34,513) 2,189,027 
4,184,672 1,872,291 4,369,944, ....- |: 11,772,522) 247,915) 22,397,344 
110,763 162,829 176,129 239,829, 970,194) 43,956 1,703,200 
2,861,054. én “ac 7,066,218 2,320,572) 12,247,844 
7,215,926 a 18,650,124) 2,355,923) 28,221,973 

89,904 669,238 1,084,794 1,843,936 
510,552 (h) 351,748 1,400,410 108,333) 2,371,043 

98,580 45,400... ais 300,156... 444,136 
4,013,904) 1,111,818 69,552, 375,877, 5,250,713, 233,940) 11,055,799 
3,610,059... h)4558,439 52,739,567 1,042,769) 61,950,834 
1,026,495 ()1208,647 12,230,918, 143,800) 14,604,860 
2,975,823) (2) 1653,101 25,339,105 177,759) 30,145,788 











71,296,903 4,826,512 39,170,297) 7,595,365 487,508,932 21,100,652'631,498,661 


|| Most of the foreign banks include other items with deposits. 


{| Includes exchange operations; also, in some cases, syndicate participations in foreign banks. 


Deposits of Joint Stock Banks in ENGLAND and WALES 


¥ 


Bena 


included in following Statement 


} 


In Statement. 
Deposits—67 Banks Oct. 17, 1903 .. 


66 
64 
62 
62 
60 
58 
56 
55 


20 


BEGaatee 


May 21, 1904 .. 
Oct. 22, 1904 .. 
May 20, 1905 .. 
Oct. 21,1905 .. 
May 19, 1906 .. 
Oct. 20, 1906 .. 
May 18, 1907 .. 
Oct. 19, 1907 .. 
May 23, 1908 .. 


Total in 
‘ingland and 
Wales 


£ 
645,115,000 .. 
644,863,000 .. 
642,286,000 .. 
655,937,000 .. 


672,329,000 . 


679,567,000 .. 
683,788,000 .. 
698,226,000 .. 
713,263,000 .. 
697,727,000 .. 


-(Con.). 


Including 
Bank of 
England. ( 
£ 
51,867,000 .. 
56,375,000 .. 
59,275,000 .. 


53,425,000 .. 
59,153,000 .. 
52,038,000 .. 
56,048,000 .. 
50,337,000 .. 
57,912,000 


49,131,000 .. 


De posits 
Held by the 
Jther Banks. 


£ 
593,248,000 
588,488,000 
583,011,000 
602,512,000 
613,176,000 
627,529,000 
627,740,000 
647,889,000 
655,351,000 
648,596,000 


The cash in hand and money at call were, as far as 
can be stated, as follows at the same dates :— 


Total 


Including Coin Hence Cash in Besides Notes 


Cash in Hand and Bullion Hand&atCall in Reserve 


and Money 
at Call. 
£ 


May 21, 1898 156,433,000 .. 
Oct, 22, 1898 170,082,000 .. 
May 20, 1899 166,079,000 .. 
Oct. 21, 1899 171,786,000 .. 
May 19, 1900 164,802,000 .. 
Oct. 20, 1900 169,761,000 .. 
May 18, 1901 172,941,000 .. 
Oct, 19, 1901 187,004,000 .. 
May 17, 1902 186,008,000 .. 
Oct, 18, 1902 189,403,000 .. 
May 16, 1903 194,243,000 .. 
Oct. 17, 1903 190,330,000 .. 
May 21, 1904 177,989,000 .. 
Oct. 22, 1904 183,247,000 .. 
May 20, 1905 195,712,000 .. 


England 
and Wales. 

91 Banks 

3 == 

87 ‘ 

= om 

84 _— 

85 

78 

5 

t 

‘y 

bt 

6 


Oct. 21, 1905 209,165,000 .. 
May 19, 1906 208,060,000 .. 
Oct. 20, 1906 205,138,000 .. 
May 18, 1907 207,774,000 .. 
Oct. 19, 1907 205,686,000 .. 
May 23, 1908 205,137,000 .. 


at Bank of 
Engiand. 
£ 


30,453,000 
38,535,000 
29,338,000 
31,652,000 
29,342,000 
33,642,000 
28,541,000 
38,417,000 
32,065,000 
37,777,000 
29,777,000 
37,709,000 
28,912,000 
35,339,000 
29,927,000 
39,049,000 
28,530,000 
37,568,000 
29,064,000 
35,544,000 
30,746,000 


Held by Other 


Banks is 
£ 


.- 125,980,000 .. 
.. 131,597,000 .. 
.- 136,741,000 .. 

. 140,134,00C .. 


135,460,000 .. 


* 136,119,000 .. 


.. 144,400,000 .. 
.. 148,587,000 .. 
.. 153,943,000 .. 
.. 151,626,000 .. 
.. 164,466,000 .. 
.. 152,621,000 .. 

. 149,077,000 .. 
. 147,908,000 .. 
.. 165,785,000 .. 
.. 170,116,000 .. 
.. 179,530,000 .. 

. 167,570,000 .. 


"* 178,710,000 .. 


170,142,000 


"” 174:391,000 .. 


mn 
—— 


in Bank 
of England, 
£ 


17,809,000 
24,695,000 
16,919,000 
18,170,000 
16,412,000 
19,502,000 
15,077,008 
24,126,000 
17,670,000 
22,825,000 
16,322,000 
24,717,000 
16,673,000 
22,840,000 


With regard to the Scotch banks, the statement is:— | 
ScoTcH 


In Statement, May 21, 1898 ... 
Oct. 22, 1898 ...... 


PEELE ETRE ETE 


May 20, 1899 


Oct. 21, 1899 ...... 


May 15, 1900 . 


Oct. 20, 1900 


May 18,1901 ...... 


Oct. 19, 1901 


May 17, 1902 .... 


Oct. 18, 1902 


May 16, 1903 . 


Oct. 17, 1903 
May 21, 1904 
Oct. 22, 1904 


May 20, 1905 ...... 


Oct. 21, 1905 
May 19,1906 
Oct. 20, 1906 
May 18, 1907 
Oct. 19, 1907 


May 23, 1908 .. 


Dey osits. 
£ 


96,886,000 
96,617,000 
98,625,000 
99,189,000 


. 102,754,000 


105,674,000 
107,154,000 
107,347,000 


- 107,321,000 


107,136,000 


- 108,861,000 


106,437,000 
104,342,000 
103,815,000 
101,902,000 
101,538,000 
106,643,000 


. 101,062,000 


105,215,000 
105,232,000 
108,725,000 . 


BANKS. 


Notes in 
Circulatior 


7,476,000 
7,486,000 
7,764,000 
7,767.000 
7,885,000 
7,905,000 
8,056,000 
8,087 ,000 
8,043,000 
8,038,000 
8,044,000 
8,005,000 
7,792,000 
7,779,000 
7,593,000 
7,552,000 
7,545,000 
7,543,000 
7,569,000 
7,569,000 


_.. 7,411,000 
IrIsH BANKS. 


») 
-—- 


Name of Bank 
*Figs. taken 


from last 


Supplement, 


being latest 
obtainable. 


Anglo-Austrp 
Anglo-Calf'rn 
Anglo-Egypt. 
Anglo- Foreign 
Avglo-Italian. 
*Anglo-Japan 
*Angio-S. Amr 
*Banco deChile 


*BancoEspai yl 
Bank of Egypt | 
*Bankof Roum 
Brit.s America 


( 


m ptoir 


Cred. Lyon. 
Deutsch, Berln |} 
Disconto 


Dresdner 


H. K. & Shng. 
Imp. of Persia 
*Imp. Ottoman 
Ionian Bank 

Lon. & Brazili’n 
Lon. & R. Piate |} 
Lon. B. of Mex. 
Lond. P. & Am 


*Natl. of China 
Nat. Egypt 
SociéteGénér’] 


Swiss B’verein | 


Yokohama 


Totals 


i. 


Cash, 
and at Call, 


xz 
22,748,000 
22,448 000 
25,016,000 
25,257,000 
24 808,000 
25,637 000 
26,458,000 
26,757,000 
26,870,000 
26,052,000 
25,880,000 
24,774,000 
24,958,000 
23,923,000 
25,508,000 
235,937,000 
24,110,438 
26,107,000 
26,107 000 
26,973,000 


And the record of the Irish banks is as follows :-— 


In Statement, May 21, 1898 


Pest) 


1 | 


PEEL 


Oct. 22, 1898 
May 20, 1899 
Oct. 21, 1899 


May 19, 1900 . 


Oct. 20, 1900 


May 18, 1901 . 
Oct. 19, 1901 .. 
May 17, 1902... 


Oct. 18 1902 
May 16, 1903 
Oct. 17, 1903 


May 21,1904 ... 


Oct. 22, 1904 


May 20, 1905 ....-. 


Oct, 21, 1905 


May 19, 1906 .. 


Oct. 20, 1906 


May 18, 1907 ...... 


Oct. 19, 1907 ...... 


May 23, 1908 


sseeee 


Deposits. 
£ 


43,666,000 
46,083,000 
45,900,000 
46,943,000 
48,154,000 
47,726,000 
49,449,000 
48,428,000 
49,117,000 
48,845,000 
50,247,000 
50,439,000 
51,469,000 
52,271,000 
52,996,000 
53,495,000 
53,556,000 
53,959,000 
54,697 ,0C0 
55,984,000 
57,487,000 


Notes in 


Circulation. 


6,583,000 





Cash, 
and at Call 
£ 


9,271,000 
8,571,000 
9.474,000 
9,519,000 
10,239,000 
9.512,000 
11,697,000 
9,981,000 
10,797 000 
9,726,000 
11,819,000 


} 
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~ Banking 
Supplement. 


JOINT-STOCK BANKS oF ENGLAND AND WALES. 





BANK OF ENGLAND. 

The half-yearly meeting of the proprietors of the Bank of 
England was held on Thursday, March 19, 1908. Mr. W. 
M. Campbell presided, and said the profits for the half-year 
ended February 29th last, after making provision for all con- 
tingencies, amounted to 4,650,704. The amount of the 
** Rest ’’ on that day stood at £:3,576,901. It was proposed 
to pay on April 6th a half-yearly dividend at the rate of 
£54 los per cent. per annum, without reduction on account of 
income-tax, and after deducting this the amount of the 
** Rest’? would be £3,022,016. Mr Newby congratulated 
the directors on their management during the monetary 
crisis last year, and commended the policy of the London 
County Council in refusing to guarantee a large sum of 
money for the Port of London. Sir Israel Hart also spoke 
in complimentary tones of the management during the past 
half-year, and congratulated the directors on having reduced 
the heavy Bank rate at the earliest opportunity. 








BANK OF LIVERPOOL, LIMITED. 

Statement of accounts to December 31, 1907 :—The capital 
of the company is 4,10,500,000 divided into 105,000 shares 
of £100 each. The number of shares issued is 105,000. 
Calls to the amount of 4,12 10s per share have been made, 
under which the sum of 4,1,312,500 has been received. The 
liabilities of the company on December 31, 1907, were :— 

Debts owing to sundry persons by the company :— £ 

NN OOO OLE POOLE IE CEO Nil 

SP NE in ccncceseucsis0ent nes buenas asieeteneebneenss ; Nil 

cand cbaeeneensivbacbones evade sanesn saws 4,552,294 

en ECO TET CT 17,132,322 

EEE cacSecse svnsceseny Seasons 439,935 

ee SD 605.00 dacs nswedanseceesknabeeebessanenn ee 22,124,551 
The assets of the company on December 31, 1907, were :— | 
z | 

SN, cin in cece uuceendsenmebaambaude seman’ 2,393,827 

Bills of exchange and promissory notes ....... atta nt 4,154,157 

ep NE RIN. 3 kc 0s ava nied ck Meh sa ae dnken sane ‘ 3,091,995 

Loans for short terms on stocks and other negotiable 

securities (hb 00s ep eeeeesaesseesaieee 511,243 

Other securities .. 14,136,706 

Total aesete ... cece aa a a ka a a 24,257,928 


BANK OF WHITEHAVEN, LIMITED. 

Subjoined is the report for the year ended December 31, 
1907 :—Including the balance, £2,785, brought from 
December 31, 1906, and after deducting current expenditure, | 
payment of income-tax, making provision for bad and | 
doubtful debts, and other contingencies, the profits for the | 
past year amount to £:14,309. The interim dividend, at the | 
rate of 10 per cent. per annum, paid on July 26th last, | 
absorbed 4,4,926, leaving at present available £9,382. This | 
sum the directors recommend should be appropriated by pay- | 
ment of a dividend for the half-year at the rate of 10 per 
cent. per annum, amounting to £4,926, and a bonus of 
2s 6d per share, £:1,232, which will absorb £(6,158, and 
leave the sum of 4,3,224 to be carried to the profit and loss 
account of the present year. 

BALANCE-SHEET—December 31, 1907. 


LIABILITIES. ASSETS. £ 
Capital—9 853 £30 shares, on Cash in bank, at head office 








each of which £10 is paid.... 98,530 and branches, and at calbl 29,240 
Reserved surplus fund... 70,000 Government stocks, public 
Bank buildings redemption bonds, railway debenture and 
a a irae i ka ae ae 5,500 preference stocks, loans on | 
Notes in circulation............ 7,815 security at short notice, and | 
Short-dated drafts on London, other investments .......... 261,280 | 
RO... eee eeeessseess-e 3,546) Bills of exchange, advances on | 
Amount due on deposit, cur- ' current accounts, and special 
rent, and other accounts. . 510,564 Ee a ee 491,118 
Balance of profit and loss ac- Bank property at Whitehaven 
NE dckn'xssckSasianbascsens 9,383 and branches .............. 13,700 
705,338 705,538 | 
Prorir anp Loss Account, 
Dr. £ |; _ Cr. £ 
Current expenses and salaries | Balance of profit from June 30, 
at head office and branches, | SES inbobiascasbanenehonbiass 3,457 | 
and directors’ remuneration. 2,524) Gross profit during the half- 
Rebate on bills not yet due, and year ended Dec. 31, 1907, | 
interest due on deposit | after payment of income-tax, 
PRE was. rk cébneds scandens 5,223 and making provision for bad 
Balance of profit at June WO, and doubtful debts and other 
1907, £3.457; net profit for contingencies .........2:s00 13,672 | 
half-year ended Dec. 31, 1907, 
£5 925; balanee of profit and 
€ loss account as above........ 9,382 i 
17,129 17,129 | 


BARING BROTHERS AND COMPANY, LIMITED. 

The report of the directors submitted at the meeting held 
on February 19, 1908, states that :—After providing for 
current expenses, bad debts, contingencies, and dividends 
for the year on preference and ordinary shares, there remains 
a balance, including the amount brought forward from 1906, 
of £511,397 which the directors propose to carry forward. 


The securities stand in the books at or below market value.| January 29th is as follows :—The gross profits 


THE ECONOMIST. 


| year, £,7,608—Z,59,035. 








[May 23, 1908, 


BALANCE-SHEET— December 31, 1907. 
LIABILITIES. £ A&SETS 
Capital—5 per cent. lst pref- | Cash in hand, at cal! ang + 
erence shares £500000; 6 short notice .. ~ 


per cent. 2nd preference Bills receivable 2,394,203 
shares, £500000; ordinary British Government {97669 
shares, £25,000....... .+.» 1,025,000| _ other see rities mea 
Reserve fund haan ht 100,000 | Liabilities of custo) 1,584,498 
Current and other accounts 5,463,719; acceptances and 
Acceptances ............- 5,391,25 acconnts 5 : 
Balance carried forward .. 11,397} House property in } 908,96) 
Liability on re-discounts and gate street... : 7 
foreign bills negotiated, 27,000 
£423,608. 
11,991,358 il 991,358 





BARCLAY AND COMPANY, LIMITED 
The board of directors declared an interim dividend of qs 
per share (being at the rate of 15 per cent. per annum 
of income-tax, for the half-year ended December 31St, 
BALANCE-SHEET—December 31, 1907, 
LIABILITIES. 
Current, deposit, and other 
accounts(including balance 
of profit and loss) ........ 45,916,560 
Acceptances for customers.. — 248,478, at call and short notice, 
Capital paid up ........ +e» 3,200,000;  £4,113,000 ... . 103M 
Reserve fund (per contra) .. 1,250,000; Bills diser unted 5,153.34) 
Investments (including 7 
£218,404 securities lodged 
for county and other public 
accounts)—British Gover 
nent securities and bank 
stock, £5,126,591; Metro 
politan and British Cor 
poration s.ocks and bonds, 
£745,677; Indian & Colonial 
Government securities, ir 
cluding guaranteed rail- 
ways, £1.5:5,592; British 
railway debenture guaran 
teed and preference stocks 
£1,961,262 ; other securities, 
£2,240,572 —£9,089,435; re 
serve fund— £912,084; Con- 
sols at 83; £265,'58: Local 
Loans stock at 95; £249 800 
Egyptian 3 per cent. loan 
at 97, guaranteed by the 
British Government, 
BLS OOD csccces .. 10,339,495 
|} Advances to customers, Xc.. 22,398,036 
Liability of customers for 
acceptances (per contra).. 248,478 
Bank premises and adjoin- 
ing property . 


)y free 


| ARBSETS. £ 

| Cash in hand, at Bank 
England, and with other 
bankers, £6 924,177; cash 


1,338,510 


50,515,038 


50,515,038 | 


BRADFORD BANKING COMPANY, LIMITED. 
In the report submitted at the meeting held on January 
31st, the directors report that, after making provision for 
all bad and doubtful debts, and rebating the interest on bills 


| not due, the net profit for the year amounts to £552,704, 


which, added to the surplus brought from the year 1906, 
£6,631, makes a total of £359,035. The directors recom- 
mend the appropriation of this sum as follows, viz., 
interim dividend of 3s 6d per share, paid in August, on 
136,000 shares, £/23,800, further dividend of 43s per share 
to be paid February ist (making 6s 6d per share for 
the year), £/20,400, to reserve fund (making this fund 
£210,000), £55,000, in payment of income-tax, £62,227, and 
the surplus to the credit of profit and loss for the current 
In order to make full provision 
for depreciation in investments and other securities held by 
the bank, the directors propose a transfer of £60,000 from 
the reserve fund, which, if sanctioned by this meeting, will 


| leave that fund at £/150,000. 


BALANCE-SHEET—December 31, 1907. 


LIABILITIES. £ ASSETS, £ 
Paid-up capital.............. 408,000 | Cash on hand and with Lon- sa 
Reserve fund ................ 205,000, don and other bankers . 155,062 


Own notes in circulation .... 7,500 | Bills of exchange on hand .. 316,702 
Deposits and credit balances 1,947,216| Investments— 
Rebate of discount on bills .. 3,800 | Consols,Colonial Government, 


Acceptances on account of | English railway preference 
WE 0s maccavadtesoks 24,055! and Corporation stocks 250,256 
Profit and loss—Surplus from | Freehold and_ leasehold t 
1906, £6,371; net profit for properties yielding rents .. 24,439 
1907, £52,704 — £59,055; less | Mortgages and loans on secu- een ent 
interim dividend paid in L PERIOS . cc ccccccccccccccceres 249 emt 
August, £25,800. ....ccccces 35,235| Advances on current accounts ey 
| Acceptances, as per contra .. 24,0 
| Bank premises .......+++++++ 2,19 
2,630,806 2,630,806 
Prorit ann Loss Account, 
Dn. £ Cr. é 
Interim dividend of 3s 6d per Surplus from 1906, £6,351; net 59,03 
share, paid in August, on profit for 1907, £52,704 ...--- 9 |, 
136.000 shares .........00- 25,800 
Further dividend of 3s per 
share (making 6s 6d per share 
for the year) a se 20,400 
Reserve fund (making this 
fund £210,000) .......... ° 5,000 
Payment of income-tax ...... 2,227 
Surplus to the credit of profit 
and loss for 1908...... ooo | ‘ 
59,035 saat 


BRADFORD DISTRICT BANK, LIMITED. 


The report of the directors submitted at the meeting on 
for the 
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May 23, 1908. | 


a 
half-year, after making provision for all bad and doubtful 
debts, and writing down Consols to 80 and other invest. 
ments to below market values and applying a sum in further 
reduction of Commercial Bank Purchase Account, amount 
to £49,549) and, after payment of current expenses amount- 


ing to £13,676, a net profit remains of £32,873, which, 


ee 


added to £9,955, the balance brought from last account, 


makes £42,828, which the directors recommend should be 
appropriated as follows : £21,500 in payment of a dividend 
at the rate of 125 per cent. per annum, free of income-tax, 
£10,000 to be transferred to the reserve fund, and the 
balance of £11,328 to be carried to profit and loss account 
for the present half-year. 
BALANCE-SHEET— December 51, 1907. 
LIABILITIES. £ ASSETs. £ 

Capitalcalled up—v z.,£4 per Cash on hand, and with Bank 

share on 86,000 shares .... 344,000 of England, agents and 
eT Terr 220,000 brokers, at call, bills on 
Unclaimed dividends ........ 485 hand and investments on 


Amount due to customers on Consols, India and Colonial 
current, deposit, and other Government stocks, railway 


| 
i 
| 
| 
} 


MES iv ccidawecianin exe 3,250,756 debentures, &c............. 1,480,034 
Acceptances on behalf of Amount due from customers | 
CEE oo ctdkeniacdendees 266,562 on current and other ac- 
Profit and loss—balance of WIE auciveducs eeec wien 2,299,167 | 
this ACCOUNE . 0. .cccceees 42,828 Acceptances on behalf of | 
customers, @s per contra... 266,562 
Bank premises ............ 75,000 | 
Stampsonhand.............. 868 | 
4,124,631 4,124,631 | 
Prorit and Loss Accounr, 
Dr. ms Cr, £ 
Current expenses, viz.—Salar- Balance on June 3th last.... 9,955 | 
ies, income-tax On profits, } Interest, commission, &c., 
stationery, directors’ re after deducting rebate on 
muneration, &c., at head undue bills, and making | 
office and branches os 13,676 provision for bad and doubt- j 
Dividendaccount for payment { ful debtsand the contingent 
of dividend at the rate of Psasana ; eaves 46,539 | 
124 per cent. per annum (5s | 
per share , £21,500; transfer | 
to reserve fund, £lv,000; | ! 
balance carried to profit and 
loss—new account, £11,328.. 42,828 
56,504 56,504 | 


BRITISH MUTUAL BANKING COMPANY, LIMITED. 


Report for the year ending December 31, 1907, submitted 


for bad and doubtful debts, there remains to the credit of the 
profit and loss account, including the amount brought from 
the last account, the sum of 4£)8,372, which the directors 
recommend should be appropriated as follows: to amount 


| priated as follows: 


carried to special reserve fund to provide for depreciation in | 


investments, 4,3,000; to the payment of a dividend at the 
rate of 6 per cent. per annum (free from income-tax), £, 3,600 ; 
carrying forward to new account, 


1.772 


f, 
~~ “eu 


' 


At the request | 


of several shareholders, the directors have accepted an ad- | 


ditional payment of 
upon which interest at the rate of 3} per cent. per annum, 
iree from income-tax, is allowed. 

BALANCE-SHEET— December 31, 1907. 


LIABILITIES. £ ASSETS. £ 
Capital paid up Sakata aed 60,000 Loans and advances .. 
Payments in advance — 2,039 | Investments, viz. : 


shares in full, £7,137; 3,484 D COMIIGED conve. cvcucetecessecus 47,147 
Shares, 10s per share, £1,742 8,879 India 24 per cent. stock, 
Carrent and deposit accounts 671,511 National War Loan stock 21,913 


Reserve fund 


51,000; London County Consolidated 
| Sper cent. stock, Metrcpoli- 

tan Board of Works Consoili- 
dated stock 
South Australian 35 per cent. 
DaAlance, including £1,816 stock, New Zesland 4 per 
Drought from last account, cent. stock, Dominion of 
£8,372; less added to special Canada 3 per cent. stock, 


Special reserve fund to provide 
for depreciation in invest- 
nents ee ‘ .- 12,000 


I 
Profit and loss accounc 


26,135 





reserve funds, £3,000...... 5,372 | Cape of Good Hope 3 per 
! cent, stock jduaedun aie 21,485 
| Leasehold bank premises .... 6,140 
| Cash in hand and at bankers.. 114,329 
808,762 808,762 


CAPITAL AND COUNTIES BANK, LIMITED. 
The statutory statement of accounts is as follows :—The 
ipit | of the company is £; 10,000,000, divided into 200,000 


shares of £50 each. The number of shares issued is 

159, . Calls to the amount of £10 per share have be n 

made, under which the sum of £/1,590,000 has been receive d. 

lhe liabilities of the company on January Ist were: 

Debt ving to sundry persons by the company _ £ Ee 

; 359,405 

, U ple contracts a 33,962,u22 
The assets of the company on that day were :— s 

; hand and at Bank of England 5,498,786 

Utd 914 


it call and short notice .. ee , ‘ 
is and other British Government securities (of which 
«125,613 is lodged for public accounts), £2,773,906 ; India Govern- 
t stocks, British railway debenture and preferen¢ @ Stocks, 
lonial Government stocks and bonds, £1.492,578; English 
ration stocks and other investments, £049,555. . 
exchange, promissory notes, and advances to cust 
if customers for bills accepted by the company 
< premises in London and country... 


4.916.019 
ymers.. 13,843 882 
539,406 


1,015,420 


ios per share (making 4,2 paid up), 


j 


uppiement 


THE ECONOMIST. sine 9 





CARLISLE AND CUMBERLAND BANKING 
COMPANY, LIMITED. 


[he report submitted to the shareholders at the meeting | 


held on January 29th states that, after payment of expenses 
and income-tax and providing for bad and doubtful debts, 
the net profit for the vear 1907, including a 
£530§17 brought from the previous year, amounts to £,22,540. 
An interim dividend of g per cent. for the half-year to June 
joth last has been paid, £/9,000, and the directors now pro- 
pose to declare a further dividend of g per cent., £,9,000 


415,000, leaving to be carried to next account, #,4,540. 
BALANCE-SHEET — Decem}» 1, 1907 
LIABILITIES. £ ASSETS £ 
Capital . . sdecnceaenccce: SE Gee at ~ head office and 
DINU TDi ae cigars 75,000 branches, money at call and 
Notes in circulation wack 21,920 short notice, and cheques on 
Amount due by the bank on | other banks in transit.... 166,392 
current, deposit and other Reserve fund investedin on- 
accounts, and fund to pro sols, and British railway 
vide for bad and doubtfal debenture and preference 
debts se os ee ... 958,312 stocks ca ene 75,000 
Profit and loss account—net Investments in Corporation 
profits for year, £19,023; stocks, and British railway 
balance from year, i906, debenture, preference, and 
£5,517—£22.540; less interim ordinary stocks i 109,470 
dividend, £9,000 canes 13,540} Loans and advances on cur- 
rent accounts and bills of 
exchange ' 770,804 | 
Bank premises at Carlisle, 
Alston, Appleby, Cocker- 
mouth, Keswick, Longtown, 
Penrith, & Wigton, £50,600; 
properties on rental, £16,506 47,106 | 
1,168,772 1,168,772 


CIVIL SERVICE BANK, LIMITED. 

The following report was submitted at the. meeting on 
April 7th :—The profit and loss account for the year ending 
December 31, 1907, shows a gross profit of £3,065, includ- 
ing 4,242 brought forward. After payment of the expenses 
of management, &c., there is a sum of £,1,271 available for 
distribution, which the directors recommend shall be appro- 
the payment of a dividend at the rate 
of 24 per cent., free of income-tax, on the paid-up ordinary 


capital, 4.599; amount to be transferred to the reserve ac- 


~ 


, ; ; : ae ' count (raising it to £3,400), £.330; amount to be placed to 
at the meeting on January 28th :—After making provision | - £3,400), £33 | 


reserve for contingencies, £,100; leaving a balance to be 


carried forward of £,242—#,1,271. 
BALANCE-SHEET—December 31, 1907 
LIABILITIES. £ ASSETS £ 
| Capital paid up ........... ..-. 24,104) Cash—At clearing agents and in 
| Current and deposit accounts .. 41,266 hand wea --- 6912 
Sundry creditors ...........6. 275 Investments, vViz.: 
Reserve account ‘ ‘ 3,070 British and Colonial Govern- 
Dividend account for unclaimed ment stocks, and other securi- 
dividends 7 ae 68 ties . 14,683 
| Officers’ benevolent fund aa 144| Investment specially set apart 
Profit and loss account, for to meet reserve fund 3,070 
balance at credit thereof .... 1,271 Investment specially set apart 
for officers’ benevvlent fund. . 141 
Dividends accrued due , 194 


Sundry debtors and valne of 
stamps on hand, bank fixtures, 
&c. ave a rata ate 4 
Loans and overdrafts to cus- 
tomers on security, less pro- 
vision for bad and doubtful 


oo 
~ 


debts .... ‘ ‘ 44,717 
70,198 70,198 
Puorit ann Loss Account. 
Dr. £ Cr. £ 


Balance from last account, 
£1,295; ceduct dividend atthe 
rate of 24 per cent., £599; 
amount transferred to reserve 
account, £54; amount trans- 
ferred to reserve for contin- 


tent, rates and taxes, salaries, 
advertising, printing and sta- 
tionery, sundry expenses, &c., 
£1."15; directors’ fees, £263; 
officers’ benevolent fund, £16 1.7% | 
Net protit during the year, £1,029; 


add balance trom last account, gencies, &c., £100 £1,05 5 ; 242 
ME weddawsadeneds . ... 1,271! Gross profit during the twelve 
; MROMEDS cccccccscces ees coe 2,823 | 
3,065 3,065 





COUTTS AND CO. 
BALANCE-SHEET—January 18, 1908. 
LIABILITIES. ASSETS. £ 
Partners’ capital 


£ 
600,000 Cash 








balance of | 


SED TD SY NA AS eS A ee 


Partners’ reserve ...-.-++++ 400,000 | In han nd at Bank of i 
Current ani deposit accounts 8,005, 25) Engiand , a 719,310 | 
Acceptances on behalf of | At call and short notice .... 1,306,445 
customers .«.-«-«- escces eevee 361,035 | Investments 
| English Government stocks, 
| Consolidated 24 per cent. 
stock and Exchequer bonds 769,527 | 
i Local Loans stock and 
| National War Loan (of 
} which £200,000 is lodged | 
j for Queen Anve’s Bounty) $29,607 | 
| Indian Government securi- 
ties, Egyptian guaranteed 
bonds, Cx rporation stocks, 
railway debenture stocks 
and bonds,and o.her invest- 
ments 1,176,710 
| Bills discounted and loans 4,381,7 8 
Liabilit of customers for 
acceptances (per contra 31,035 
Bank } emises and adjoin 
ing premises in the Strand 220,000 
— —-— i - _ 
9,364,360 ' 9A, SEO | 
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CROMPTON AND EVANS’ UNION BANK, 
LIMITED. 


Statement of accounts March 25, 1903 :— 
BALANCE-SHEET—March 25, 1908. 
LIABILITIES. £ ASSETS, £ 
Shares issued 62,500, on which Cash in hand, at call, and 
the sum of £4 per share has at short notice .. 
been paid... . : . 250.000 Government securities ‘(Con- 
Reserve fund 250,000 sols, Exchequer bonds, and 
Gurrent, deposit and other War Stock) .... scenes Sonal 
accounts 4,713,380 Debenture and preference 
stocks and other invest- 


943,824 


WOE oan tannsineuds 717,741 
Bauk premises ‘and freehold 
property adjoining ........ 103.431 
Bilis of exchange ces 50,030 
Luans to cusiomers.... 3,109,163 
5,215,380 5,215,380 


GERMAN BANK OF LONDON, LIMITED. 

lhe report presented to the meeting held on February 12th 
states that :— After making provision for all bad and doubt- 
ful debts and allowing for rebate of interest, the gross 
profits of the bank for the year 1907, including the balance 
of £8,823 brought into profit and loss account from the 
preceding year, amount to £44,575, from which have to 
be deducted all charges, leaving £.27,104 as profit available 
for division. The directors paid in July last an interim 
dividend, for the first six months of 1907, of 5s per share, 
free of income-tax, amounting to £,10,000, and they now 
recommend that, in addition to this sum, a dividend, free 
of income-tax, of 7s per share, amounting to 4,14,000, be 
declared and paid, m: iking the distribution for the year 1907 
128 per share, or 6 per cent. free of income-tax, and leav- 
ing a balance of £,3,104 to be carried to profit and loss new 
account. Full allowance has been made for depreciation 
in the market value of the bank’s investments. The old- 
established firm of Messrs Hardy, Nathan, and Sons having 
decided to retire from business, the directors have, in accor- 
dance with the articles of association, appointed Mr Adolf 
Coustol, the senior partner of that firm, a member of the 
board, and have thus been able to secure to the bank a very 
large and valuable accession of new business. 

BALANCE-SHEET— December 31, 1907. 
LIABILITIES, £ ASSETS. £ 

Capital paid up.... 400,000; Cash in hand and at bankers 52,888 
Liabilities Money at call and at short 

Reserve fund . 115,000 notice .. rai 346,000 

Acceptances ...... 1,981,596! Bills receiv: able, bills dis 
Amount due on current ac counted, current accounts, 

counts, and other liabilities 113,247 and other securities . 2,227,959 
Profit and loss account: Furniture and fittings ...... 100 
Balance January 1, 1907, 

£8,823: profit for the year 

ending December 31, 1907, 

£18,281 £27,104; less in- 

terim dividend of 5s per 


share declared July 2, for 
the half-year ending June WO, 


BOTs BMOIEOD o ceccvovcr cence 17,104 
2,626,947 2,626,947 
Prorir AND Loss AccounrT, 
Dr. £ Cr. © 
Amount of interim dividend Balance, January 1, 1907..... 8,823 
of 5s per share for the Gross profit, after allowing for 
half-year ending June 352, ' rebate of interest on bills 
ee ean cid 10,000 and drafts not matured, 
Charges, including rent, making provision for bad 
salaries, directors’ remuner- and doubtful debts, and 
ation, income-tax, and all writing down investments 
other expenses ee 17,471 to market value or below . 55,752 
Balance carried to balance- 
PN ch dsscaenueddos oe 17,104 
44.575 44,575 
APPROPRIATION, 
Dr. £ Cr. £ 
Interim dividend of 5s per Balance to credit January 1, 
share declared July 2 for 1907 . : Kanne 8,823 
the half-year ending June Profit, 1907 . cad ‘at 18,281 
30, 1907, £10,000; dividend 
of 7s now recommended, 
BiG 500 ...... 24,000 
Balance carried to am and 
loss new account . tiered 3,104 
27,104 27,104 





GLYN, MILLS, CURRIE, AND CO. 
BALANC E-SHEET December 31, 1907. 


LIABILITIES. £ ASSETS. £ 
Capital aid up ............ 1,000,000 Cash in hand and at Bank of | 
eee 500,000 England ; a 2.402.012 
Current accounts .......... 10,234,101 |; Money at call and at short 
Deposit accounts . 4,013,£20 645s bs kee Sie neti 3,553,291 


Investments: 

24 per cent. Consols (£1,219,513 
at 82), £1,000,000; Exchequer 
bonds, 3° 1909 (£521,000 at 
96), £500,000 — £1,500,000 : 
securities of, or guaranteed 
by, the British Government, 
£1,034,231; Government of 
India and Colonial Govern- 


Reduction of the bank pre- 
mises account ...,...... 350,950 


MEMORANDUM 
Liabilities on account of ac- 
ceptances, endorsements, 
&c. (covered by securities), 


not included in balance- ment securities, £121,853 .. 2,656,084 
sheet, £1,358,734. Bills discounted, loans and 
other securities ............ 6,797,484 
Bank premises (freehold) .... 370,000 
15,778,871 15,778, 871 , 





ECONOMIST. 


'will be required for income-tax, 


[May 


HALIFAX AND HUDDERSFIELD UNION 
COMPANY, LIMITED. 

The report of the directors submitted to th, 

at the meeting held on January 22nd, s1 


LSO8. 
BANKING 


Proprietors 
ACCS that 


interim dividend of 8s per share was paid in \ugyst “ce 
and the amount of profit now realised, after procding . 
} viding for 

bad and doubtful debts, will admit of a further divia od 7 
Atv 1G of 


&s per share, making a total distribution 
for the vear, free of income-tax, 


Or per cent 
placing 4£ 0s 
“~~. 


5 , OOF to 


reserve fund, and leaving a balance of 4,1 O15 be can a 
‘ < [Tle u 
forward to next year’s account. The investments of + 
bank have been taken at under the market price Deces 
ber 31, 1907 I 
BALANCE-SHEET—December 31, 1907 
LIABILITIES. £ Asst ‘ 
Capital . phaaet - 900,000} Cash on hand and at cal = 
Reserve fund ..... . 115,000} Bills on hand 182 2% 
Notes in circulation ; 2.085} Consols and other invest 103 Dea 
Unpaid dividends 140| Advances on current 4 
Credit balances and deposits 1,331 807} Bank property RT BRE 
Rebate on bills and interest re 
on deposits . : ‘ 10 087 | 
Profit and loss account, 
£31,416; less interim divi- | 
dend, £12,000 : ; 19,416 
1,778,535 1,778,535 
Prorit AND Loss Account, ’ 
Dr. £ Cr. ‘ 
Interim dividend for half-year salance brought f« . 
ending June 20, 1907 12,000 1906 
Dividend for half-year ending Profit for the 
December 31, 1907 12,000 December 31, } 2 
Income-tax 1,400 : 
Reserve fund . “h ‘ 5,000 
Balance carried forward to 
next account ...... er 1,015 
31,415 141 


HALIFAX COMMERCIAL BANKING COMPANY. 
LIMITED. 
Statement made out as required by the Act 


25 and 2 
Victoria, cap. Sg, sec. 44. 
14 


The capital of the company is 
4£:700,000, divided into 35,000 shi ma of £,20 each. The 
number of shares issued is 20,000. Calls to the amount of 
Z,to per share have been made, under which the sum of 
£,200,000 has been received. ‘The liabilities of the compan\ 
on December 31, 1907, Were: 
Debts owing to sundry persons by the company & 

On judgment 

On specialty : ‘ 

On notes or bills 48,274 

On simple contracts ...... 1,660,415 

On estimated liabilities 


The assets of the comp: wnv on that day were 


£ 
Government securities as 120,098 
Bills of exchange and promissory notes 176.547 
Cash on hand and at the bankers 16,204 
Bank premises. . 28,930 
Other securities ; 1,546,910 


HALIFAX JOINT-STOCK BANKING COMPANY, 
LIMITED. 

Subjoined is the report presented at the meeting held on 
January 29th :—-After allowing for rebate on bills not 
due, making provision for bad and doubtful debts, and 
applying the sum of £25,000 to writing down Consols to 
83, the profits for the year amount to £.41,207, which, with 
£7,577 brought forw: ird from last account, leaves a balance 
of £48,784 available for distribution. An interim dividend 
of 10s per share was paid in August last, and it is recom- 
mended that a further dividend of 15s per share be paid on 
February 3rd, making 41 5s per share for the year, or 
12} per cent. per annum, free of income-tax. The payment 
of the dividend for the year will absorb £-37,500, and £,1,450 
leaving a balance 0! 
£:9,804. Of this balance the directors propose to trans sfer 
£:8,000 to provide for writing the whole of the investnfents 
of the bank (other than Consols provided for as above) to 
within the market price on December 31st last, and to carr\ 
forward the sum of £51,804 to next account. 

BALANCE-SHEET—December 31, 1907. 


LIABILITIES, £ ASSETS. 2 
Capital . sled ‘ 300,000 Cash on hand, at call, and at a 
Reserve fund . ou osee | =Cenee short notice 691.) 
Notes in circulation 6.630 £250,000 Consols 207,20 
Unpaid dividends. .. = 341 Other British Government 
Amount due by the bs ank on securities, £92,795; Colonial 
eurrent accounts, deposits, Government, English rail 
drafts on London agents, way debenture, and other 536.708 
Ke. o. 3,523,415 stocks, £238,504 ee 454 789 
Rebate on bills and interest Bills on hand . ' 


t 


ek ee 12,363) Advances oncurrent account 
Balance of profit and loss loans, &c. 
account, £48,784; less in- Bank premises at Halifax an 


Sy 


‘ 42,000 
terim dividend paid in branches 
August last, £15,000 33,785 aie 
4,181,534 4 18158 
Prorit AND Loss Account. i 
Dr. £ Cr. 


Balance brought forward from 
1906, £7,577; profit for the 


ear ending December »+; 4g.7¢4 


Interim dividend for half-year 
ending June 30, 1907, £15,000; 
dividend for half-year ending 


December 31, 1907, £22,500. 37,500; 1907, £41,207.. 
Income-tax .......... a0 1,480 
0 Ree ee 9,804 
a 48,784 
48,784 
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May 23, 1908. ] 


LANCASHIRE 


THE 


ECONOMIST. 


AND YORKSHIRE BANK, LIMITED. 


The following statement of accounts for the vear ended 


December 


ail 


lebts and for income-tax, amount to 


31st shows that net profits, after 
| expenses and making provision for all bad and doubtful 


payment of 


£153,339, which, with 


£23,120 brought forward from the previous year, makes a 
Z ‘ 


total of £170,459. 


December 


31, 


1907, £ 


The directors recommend, in addition 
to the interim dividend of 15s per share, 
amounting to £,64,699, a further dividend of 
for the half-year ending 
(making a total distribution of 153 per cent. 


paid in July, 
10s per share 
569,013 
for the year, 


clear of income-tax), appropriating, to writing down in- 
vestments, £,20,000, to reserve fund (raising it to £’61<,000) 
Z£ ; ' 


£10,000, to be 
~~ 


Pred ac- 
count, £)12,747—-£; 176,459. 
BALANCE-SHEET— December 3], 1907. 
LIABILITIES. £ ASSETS £ 
Capital paid up............-- 862,660 Cash in hand, and money at 
Reserve fund .. 605,000 call and short notice 2,291,854 
Rebate account. . 10,359 | British, Indian and Colonial ~ 
Profit and loss aecount, Government, railway, Cor 
£176,459; less interim divi- poration, and other invest- 
paid July, 1907, £64,700 .. 111,760 ments (taken at under mar- 
Current, deposit, and other ket value) cooss 2,199,591 
cnammaaiie veseeeess 9,501,339! Bills of exchange 714,575 
Acceptances & endorsements 107,539, Advances on current accounts, ; 
Notes in circulation in the Isle loans on security, &¢ 5,515,534 
DE saivscadunduadasnetee' 5,436 Acceptances & endorsements, —__ 
Or ON  dicicccacnneee 107,539 
Bank property . 375,000 
11,204,093 11,204,093 
* Including £19,000 India 34 per cent. stock lodged against note circulation 
in the Isle of Man 
Prorit ano Loss Accounr. 
Dr. £ Cr. £ 
Interim dividend of 15s per Balance Dee. 31, 1906 .. 23,120 
share, paid July, 1907 .... 64,699 Profits for the year ending 
Dividend of 16s per share for Dec. 31, 1907, after pro- 
the half-year ending Dec. viding for all bad and doubt 
31, 1907, £69,013; writing ful debts and income-tax, 
iown investments, £20,000 : £163,698; less rebate, £10,359 153,339 | 
reserve fund, £10,000; | 
balance to profit and loss 
new account, £12,747 111,450 
176,459 176,459 


carried forward to profit and loss new 


LLOYDS BANK, LIMITED 


Subjoined is the report presented at the meeting held on 


January 24th: 


-The available profit 


for the 


past 


year, 


including the amount brought forward, after payment of 
salaries, pensions, and other charges and expenses, and the 
annual contribution of £4,500 to the provident and insur- 
ance fund, and making full provision for rebate, bad debts 


and contingencies, is £(1,097,804. 


Out of this an 


interim 


dividend at the rate of 17} per cent. per annum, free of in- 
come-tax, amounting to £,337,015, was paid for the half- 
vear ended June 30th last; 4,50,000 has been added to the 
reserve fund ; £,35,000 has been written off the bank pre- 
mises account ; £,200,000 has been appropriated in writing 
down the bank’s investments, which now stand at or below 
market value ; and 4£,38,514 has been set aside for income- 


tax, 


rate of 18} 


amounting 


per 
to 


cent. 


per 


per share, being 


Krom the balance remaining, £,437,275, your directors 
recommend that a dividend of 15s 
annum 
£361,087, be now 


at the 


for the past half-year, 
declared, and that the 


balance, £:76,187, be carried forward to the profit and loss 


account of the present 


BALANCE-SHEET 


LIABILITIES, 
, deposit and other 
«counts, Including rebate 
f bills and provision for 
contingencies ° see 
Profit and loss balance, as 
per account below .. ° 
Bills acc epted or endorsed 
Liabilities in respect of 
istomers’ loans to brokers, 
secured, £141,500. 
Capital paid up, viz., 4%1,450 


Current 


Shares of £50 each, £8 per 
share paid ........ ‘ 
Res fund @eccece 
Pri 
D 
ter dividend for half- 


year ended June 30th, at 
_4fg per cent per annum 
Reser . 
Ba K premises account 
“ ation of investments 
a! me-tax ‘ 66 60dheeeas 
Half-year’s dividend to Dec. 


‘st, at 182 per cent. per 
’nntim, £361,088; balance 
ed forward to 

ar, £76,187... 


next 


year. 


December 31, 1907. 


£ ASSETS. 
Cash in hand and with the 
Bank of England... 
Cash at call and short notice 
. 64,608,014 Bills of exchange ; 
Consols and other British 
437,275 Government securities. . 
4,235,397 Indian and Colonial Govern- 
ment securities, Corpora- 
tion stocks, English railway 
debenture and preference 
stocks, and other invest- 
ments es - 
3,851,600 Advances to customers, and 
3,000,000 other securities ; 
Liabilities of customers for 
bills accepted or endorsed 
by the company 
Bank premises... 
76,132,286 
#IT AND Loss Account. 
£ Cr. 
Balance brought forward 
from last year .........-. 
337015. Net profit for the year, after 
50,000 making provision for re- 
35,000 bate, bad debts, and con 
200,000 tingencies .. 
38,514 
437,275 
1,097,804 





£ 
11,870,264 
3,931,317 
6,644,356 


5,926,744 


4,867,358 
36,928,045 


4,235,*97 
1,728 807 


76,152,286 


£ 
67,595 


1,030,209 


1,997,804 


LINCOLN AND LINDSEY BANKING COMPANY, 
LIMITED. 


_ The statement of accounts is as follows :—The capital of 
i¢ company is £500,000, divided into 1,250 old shares of 


presented at the half-vearly meeting on February 6th, 
After paying interest to cust 
making provision for bad and doubtful debts, 


that : 





] 


I 


states 


mers and all charges, | 
and allowing 


£:43,731 for rebate on bills not due, the net profits amount to 


Zs 325.849. 


From 


this 


sum 


has been deducted # 


AS 


0,000 


transferred to investments depreciation fund (raising it to 
£;150,000, a sum sufficient to write down all the investments 
to below market value), £/25,000 transferred to premises 
account, and #,50,000 carried to reserve fund (raising it to | 


£; 1,600,000), 


| £,200,000, 


leaving 


£,200,849, 


which, with 


s - = 
£; 100,597 } 


balance brought forward from last account, leaves available 
The directors have declared a divi- 


| the sum of £,301,446. 
dend of 10 per cent. for the half-year, which will require 
leaving the sum of 4,101,446 to be carried to the 


profit and loss new account. 


1907. 


The present dividend, added 
to that paid to June 3oth, will make 20 per cent. for the year 


BALANCE-SHEET—December 3i, 1907. 





LIABILITIES. z ASSETS. 
Capital subscribed, £8,000,000; Cash at head office, branches, 
ere Cues 2,000,000, and agencies. and with 
Reserve fund ; 1,600,000 Bank of England,£7,660,2%; 
Investments depreciation loans at call and at short 
| ene aheeeww Kasil 150,000 notice, £3,569 786. . 
Due by the bank on current, Investments, viz. : 
deposit & other accounts, Consols registered and in 
including provision for certificates, New 24 per 
contingencies .. ... 45,264,456 Cents., and National War 
Liabilities on acceptances .. 4,638,448 Loan (£6,894,491, of which 
Contingent liability on en- £357,000 Consols is lodged 
dorsements, £933,023. for public accounts); 
Rebate on bills not due Canada 4 per cent. bonds, 
carried to next account 43,731 and Egyptian 3 per cent. 
Net profit for the half-year, bonds, guaranteed by the 
after making provision tor British Government 
bad and doubtful debts, £6.648,080; India Govern 
£325,849 ; transferred to ment stock and India 
investments depreciation Government guaranteed 
fund, £50,000 £275.849 ; railway stocks and deben 
trantferred to premises tures, £848,160; Metropol 
account, £25,000 — £250,849 ; tan and other Corporatior 
carried to reserve fund, stocks, debenture bonds, 
£50,000 £200,849; profit English railway debenture 
and loss balance brought stocks and Colonial stocks, 
from last account, £100,597 301,446 £1,737,524; other securi 
ties. £36,896 
Discounted bills current 
£7,468,353 advances to 
customers at the head 
office and branches, 
£20 64 219 
Liabilities of customers for 
drafts accepted by the bank 
{as per mitra 
Bank premises in Lond 
and country, with fixture 
and fittings, £851,219; less 
amount transferred from 
profit and loss, £25,000 
53,993,081 
Prorit anp Loss Account. 
Dr £ Cr. 
Interest paid to customers 282,604 Balance brought forward 
Salaries and all other ex- from last account 
penses at head office and Gross profit for the half-year, 
branches.including income- after making provision for 
tax on profits and salaries, bad and doubtful debts, and 
auditors’ and directors’ re- including rebate, £28053, 
muneration ae 334,718 brought from June 3th last 
Transferred to investments 
depreciation fund * 50,000 
Transf-rred to credit of! 
premises account 25,000 
Carried to reserve fund 50,000 
Rebate on bills not due, 
carried to new account 43,731 
Dividend 10 per cent. for the 
half-year, £200,000; balance 
carried forward, £101,446 301,446 
1,087,499 








11,230,080 | 


9,270,660 


1,087,499 


LONDON AND HANSEATIC BANK, LIMITED. 


Subjoined is the report presented at the 
providing 


February 6th :—After 


for bad and 


debts, and deducting expenses, income-tax, &c., 


profits of the year amount to £44,277; 


which, 


meeting held on 
doubtful 


the net 


with the 


balance of £7,754 brought forward from the previous year, 


4740 


give an available total of £52,031, of which £12,500 was 
interim dividend for the first half-year (5s per 
share being at the rate of 5 per cent. per annum), leaving 


paid as an 


4:200 each and 5,000 new shares of £.50 each The num- } 
} ' + hy . j . 
ber of shares issued is 1,250 old, and 4,29; new shares. 
Calls to the amount of 4,70 and £ i7 los per respective I 
shares have been made, under which the sum of |} 
A:,162,027 1os has been received. The reserve funds are | 
£250,000. The liabilities of the company on March 31, |! 
1god, were . 
2 
On notes or bills 22,630 
On estimated liabilities .. ee wna ; a“ 1.394,165 
lhe assets of the company on that day were :— 
Government securities (Consols, 24 per cent. Annuities, and Bank £ 
England stock 381,667 
Advances to customers b2.21 
Cash on hand and at bankers 1 7,2£ 
Other securities 3.28] 
LONDON AND COUNTY BANKING COMPANY, 
LIMITED. 
The report for the half-year ending December 31, 1907, | 
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| 12 ti THE ECONOMIST. (May 23. 1998 
| a balance of a 531 to be disposed of. The directors now | leaves an available balance of £170,107. From this am 
recommend that #,25,000 be appropriated in payment of a_| the directors have applied £340,000 as proy isi . Senenck 
final dividend for the second half-year of 1os per share, free | tion in investments, and recommend that ‘eprec 
|} of income-tax, making, with the interim dividend, 15s per | written off bank premises account, that a di, 
|| share, or 73 per cent. for the year, and that £1,000 be trans- | free of income-tax, at the rate of 16 per cen: 
ferred to the pension fund of the staff, leaving a balance of | on the paid-up capital, and that the balan: of £40,107 | 
£13,531, which the directors propose to carry forward. | carried forward to the next half-year. ‘The > he ! et 
BALANCE-SHEET— December 31, 1907. first-class investments has again been characterised wen 
ws LIABILITIES, £ an! Bills receivable.............. 391,547 |} usual de pre ssion, but the directors are ‘ glad to rer : ‘ 
apital paid up .............. 500, Current and other accounts . : ; POTT tha 

PINE . cid aabcack cues 180,000 (after deducting provision the investments stand in the books of the bank at less than 

Acceptances, £3,733,947 ; cur- for bad and doubtful debts) 3,620,058 | their market value. in 
rent and other accounts, —_—— | en ‘ 
£51,663; pension fund for 4,514,462 | BALANCE: — ET — December 3], 1907. 
the staff, £7.673.... . 3,793,283 ASSETS. £ | LIABILITIES. ie Asst f 

|| Rebate of interest on bills Cash at bankers, and in hand, Current and deposit accounts 14,635, 631 |Cash in hand and at Ba) k 
rr 1,648! £42,658 ; loans on sec urities, ; Other liabilities and credit of England,  £2,353,7%8- 

Profit and loss account, at call, and at short notice, accounts, including out- money at call and short 
£52,031; less interim divi- | £245,000 — £287,658 ; British. standing advices, letters of notice, £1,399,200 ......., 3706 
dend paid on July 1, 1907, | Colonial, Foreign Govern- credit, & circular notes,&c, — 279,950 Investments " 
eer oe 39,531; ment and City of London | Acceptances and liability by Consols and securities of, 

| Corporation securities, | endorsement, &c. ........ 47,388 or guaranteed by, the 
—————| £151,526; other securities, | Cae subscribed :— 50,000 British Government (of 
4,514,462! £63,673 ............------- 225,199 | shares at £50, £2,500,000 ; Which £336,000 is lodwed for 


Prorir anp Loss Account 


rent, income-tax, salaries, Ec ceasscecioecnesss 7,754 
directors’ and auditors’ re- | Gross profits, after making 
muneration, &c... 18,877 | 
Balance carried to balance- j 
ee sk0se0ssee 52.031 


provision for bad and doubt- 
tuldebts ....cc..-s00- eccce 


ee 


63,154 


70,908 70,308 





LONDON AND PROVINCIAL BANK, LIMITED. 

The following is the report presented at the meeting held 
on January 20th :—The profit’ for the half-year 
after making provision for bad and doubtiul debts and con- 
tingencies, and deducting rebate on bills not due, but in- 
cluding the amount brought forward from last account, ts 


LTross 


tax, directors’ remuneration, auditors’ fees 
customers, there remains a balance of 4,151,895. The 
directors recommend that this amount be appropriated in 
£72,000 to the 
Is per cent, per 
reserve fund, 
£1,445,000 invested (in a separate account) in 
Consols taken at 83, 


Dr. z | Cr. £ 
Current expenses, including Balance brought forward from 
| 


the following manner, viz., 
| dividend at the rate otf 
income-tax, £,10,120 to the 


payment of a 


1,740,904 


leasehold premises account, 4,« 000 to officers’ 


- . o~ a . . 
gratuity fund, and £,54,775 to be carried forward. 
has been opened at Ipswich. 


BALANCE-SHEET 
LIABILITIES, £ 
Capital, 160,000 £10 shares, ! Cash 
PP OUE xpesycase 800,000; At head office, branches, 
Reserve fond, invested in and agents, £’,390,867 ; call 
£1,728,916 24 per cent. Con- 
sols, tiken at 83 


pension and 
A branch 


December 31, 1907. 
ASSETS, z£ 


ee er en 


' 
| 
} 
| 
| 
| 
i 
i 
| 
| gols, taken at 83 .......... 1,435,000. Investments 
Current, deposit, and other Consols, £2,356,16] taken at 
accounts........ weeeee» 15,064,138 83 (including £1235,8% lodged 
Profit and loss Balance as security for public ac 
brought forward, £5 ',852; counts), £1,955,614; National 
net profit for the half-year War Loan, Guaranteed 23 
per cent. stock, Transvaal 
India stock, and 
British Colonial Govern 
inscribed 
£570 967: London 
County Council, Metropoli- 
tan Water Board, Corpora 
tionof London, Metropoli 
tan Consolidated, and Liv- 
erpool, Manchester, and 
Bristol Corporation stocks, 
£ 57,068 ; English railway 
debenture and preference 
stocks, East Indian railway 
cuaranteed stocksand other 
securities, £356,827 
Loans, advances, bills dis- 


after making provision for 
bad and doubtful debts Loan, 
and contingencies, and de- 
ducting rebate on bills not ment bonds & 
151,895 


} 
stocks, 


due, £101,043 ...... 


counted, &c. : 9,106.003 
Premises, freehold and lease- 
reduced by 

WEIRD): oie sc cnennsces 228,687 





17,451,033 
PROFIT AND Loss Accounr, 
Dr. £ Cr. £ 
126 459; Balance of last profit and 


17,451,033 


Current expenses 


I a a ee ta 113,543 loss account 


50,852 


Dividend at 3s per cent. per Gross profit for half-year, 


annum, 2.000: reserve atter making provision for 


fund, £101 120; reduction of bad and doubttul debts and 


premises account, £10 000; contingencies. and deduct 


officers’ pension & gratuity ing rebate on bills not due 


341,045 
fund, £5,000; balance car- 5 
ried forward, £54,775...... 151,895 


391,897 391,897 


£391,898, and after deducting all current expenses, income- | 
and interest to 


annum, free of | 
raising it to 


£; 10,000 in reduction of freehold and 


and short notice, £1,585,000 3,575,867 | 


paid up—50,000 shares, £20 public accounts), £ 1,227,600: 


per share ~ ere 1,000,000 reserve fund, Consols (23 
Reserve fund (invested as per cent.), £882,353 at £85. 
SOE DOWUE) ioscccacpesees 1,000,000 | £750,000; Local Loans 
Rebate on bills not due ‘ 9,197 (3 per cent.) £265,158 at 
Profit and loss— £95, £250,000; Indian 
Balance brought from last Governwent and rail 
account, £61,192; net Way guaranteed, metro 
profit for the half-year politan and English ¢ 
ended Dec. 31, 1907, afte: poration, Bank of Eng 
adding £3,000 to staff re- land and Colonial Gover 
tirement and benevolent ment stocks, £1,475,452 


fund, £108,915 £170,107 ; 


provision tor cle preciation 


Sritish railway stocks and 
other securities, £357,393.. 4.06043 


in investments, £40,000 130,107 | Bills discounted 
(a) Three months & u ‘ 
£817,043; ib) exe ing 
three months, £255,207 10 2,2 
Loans and advances... 7,40. 
Liability of customers f Ac: 
ceptances, and bil en 
dorsed, &¢., as per ¢ tra 47 388 
Bank freehold and leasehold 
premises, furniture and 
fittings , 541.58 
Other assets, including out 
standing advices, free 1 
and leasehold prope ; 
and stamps, &c, . 244.) 
17,102,273 17,102,27 
PROFIT AND Loss ACCOUNT, 

Dr. £ Cr i 
Interest accrued and paid . 86,675 talance brought from last 
Current expenses, including account . 61,192 

alaries, rent, taxes, and Gross profits for the half-year, 

general expenses at head after providir r bad and 
oftice and branches -» 137,098 doubtful debt $4,284 
' Rebate on bills not due ... : 5,19¢ 
Amount added to staff retire 

ment and benevolentfund 3,000 
Provision for depreciation in 

investments 40,001 
Bank premises account,£10 000, 

dividend at the rate of 16 per 

cent. per annum, £80,000 

balance carried forward, 

£40,107 .. a a ee 130,107 

406,76 406,01 


j 


4,140,476 | § 


| year upon the paid-up capital of £,2,800,000, 


{ Circular notes, 


Subjoined is the report submitted at the meeting held on | 


January 30th:—The gross profits for the half-year ended 
December 31st last, after providing for all bad and doubtful 
debts, are £6344,884, and, after allowing for interest, cur- 
rent expenses, rebate, and making the authorised addition 
of £3,000 to the staff retirement and benevolent fund, the 
net profits of the bank for the half-year are £/108,915, 


-__-— 
| LONDON AND SOUTH-WESTERN BANK, LIMITED. 
which, with £61,192 brought forward from June 3oth last, 


| 

| 

| 

| aesanie toes sime to me 
; 

| 

| 

| 

| 

| 
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LONDON AND WESTMINSTER BANK, LIMITED. 
The report presented at the meeting held on Januar 
22nd :—After providing for all bad and doubtful debts, pay- 
ing the income-tax, appropriating £-3,000 towards the build. 
ing of the bank, and making provision towards the pens! 
and life insurance funds, the net profits for the last hal 
year amount to £221,120. This sum, with the addition o! 
A 15,091, the un: ippropris ated balance of the preceding halt- 
‘ar, Will amount to £239,211. The directors now declar 
1 dividend to the shareholders of 6) per cent. ; the halt- 
eaving 


which they have set apa 


if 


— ince of 4, 57,211, out of 
710,000, as a special provision towards the_pension fun 
> hy 
carrying forward an undivided profit of £647,211. Th 
present dividend, added to the dividend paid to J ine 3 
last, makes 13 per cent. for the year 1907 
BALANCE-SHEET—December 31, 1907. 
LIABILITIES, £ Asst s z 
Current accounts and Cash in hand and at Bank of 
deposits England 
| Moneyatcalland short? 
Government securities 
£4.000000 24 per 
Consols at 85 (of which 
£1.000000 is lodged for 
London County Cow il), 
£500,000 Local Loans stock 
at 97 (subjecttoreserve for _ aaa 
depreciation as per contra) 3,886 00 
Colonial Government s¢ 


ne 26,825,051 
credits on 

agents, provision for bad 

and doubtful debts, rebate 

on bills discounted not yet 

due commission loans, and | 

other accounts............ 1,048,916 | 
Acceptances ........... . 1,764,275 
Liability by endorsement 

(bills negotiated for 

I, o's 5x0 3b 0005%% 5 074 


Capital paid up ---. 2.800000 ties, British Corporation 

Rest or surplus fand ........ 1,400,000! stocks, and other Invest 6) 7 

Government securities de- ments ... 
preciation account 100,000 , Bills discounted, loa! 17,933.67 


meee of undivided profit, 


other accounts ooee 
June 29, 1907. £18.051; net I 


s , ‘ustomers 10 - 
Liability of cust tra 1,7642 


profit of the last half-year, | acceptances, as per f 
SRE ww axeneeneevnas o* 239,211 Liability of customers ae 5074 
| endorsement, as per contra 733513 
Bank premises. clea tone Pea 
252 si 
34, 182, 527 34,142, 
———— 











May 25, 1908. | THE ECONOMIST. 


Prop AND | s A 





IR. oS CR, 


al expenditure of the Balan { undivided uroft 2 - £ 
hirty-seven establishments, June 29.1907... profit, a Interest paid ’ 10 
‘ mecluding rent, taxes, Gross profits of the last} “ 48,091 C exnemeas Ve 
; .alaries, pensions, life in- year, after anor tin : Depreciation lease i 
] surance, stationery, &c. .. 149.178 £3,000 towards > ~. i , Reserve ; 
Pavmnent of the dividend now ings of the bank nagin rd Joint stock formation exre ‘i 
clared, of 64 per cent., income-tax, and my ne ad portion written off 62 
( or the last half-year on provision a all a ung vidend to be paid at rat 
t the paid-up capital of doubtful debts poe Ss — per cent. per annum, £993 
¢2.800,000, £182,000; pen- ; ° 370,298 balance carried to credit « 
n fund (special appro- next account, including re 
tion), £1,000; balance bate on in dinaeuienle - 
undivided profit carried £169 ., ‘ 1,7€2} 


t account, £47,211 .. 239,211 a 


588,389 


ee ies: venine £1,400. 0C¢ LONDON CITY 
LONDON JOINT-STOCK BANK. LIMITED. [he report of the director 


: ° $ Decey ib Tr | It - supnintt 

8s the following is the report presented at the meeting held ~ oe ieee a 
- 5 a ‘ - : spr... oer es wary 24th is as ftolo0\ 

on January 16, 1908 :—After providing for rebate of interest | } : = —s 


on bills discounted not yet due, a net profit is shown of j 
os hich hi: be . ; . : . | eXpenses and making prov 
£:135,950, Which has been appropriated as follows, viz. :}| 1 4.4 amount to 4.2£1.8<¢ 
te . - 2 * 9 j ( amoun to 3% » 
4.99,000 1N pays ment ot a dividend at the rate of 11 per cent. . ; ™ AID J 


~ 


per annum on 4,1,800,000, the present paid-up capital of | maleiner + | 
e bank ; £55,000 1n reduction of premises account 
£5,000 to the credit of superannuation allowance fund 


5 | j £ ae . Ay it the rate of 18 per cent 
Wd £,20,950 balance carried forward to prout and loss new ‘ i December : Lax 
: ’ = + ece ; 
ccount—Z,135,950. The reserve fund stands at £ 1,165,000. | Fehruars fe : o” ie 
BALANCE-SHEET—December 31, 1907. i ote ae Peeoar 
LIABILITIES. f ASSETS. £ 10 ee ~~ ee 
il paid up, viz.: 120,000 Securities of, or guaranteed pre ses. redemption und, 
sat £15 pershare .. 1,800,000 by, the British Government L-= 0 balar tor be 
| rve fund ...... -- 1,265,000 vhich £20,000 is lodged A a é ; 
\ tdue by the bank on vith p.rblie bodies)... . 2.349.166 A: 17 2,059—Z4;519,914 
t accounts, deposit Indian, Colonial Govern- j 
ts, circular notes, &c, 17,162,119 ent, and other securities 1,067,687 
\ piances 2,655,829 Ca 1 hand and at t A : 
of interest on bills Bank of } ae . 2,646,866 Capital paid Apathy 
ited, not yet due, Money at ill and sh eciiaantes 
i ito new account 33,784 notice 5 617.4 ZOU , sis . 
‘ tof net profit for the Bills discounted, loans, and SENTAOS | Reser vane ana 
ar ended Dee. 31, othe ‘ ti 10,161.289 Di end pa : 1, 
ling £25,735, balance Liabilit cust ers for 1905 282.8 
f profit and loss account, acceptance ye ntra 2,653,629 | °“"“ , al. . Or 
. 1907, £135,950: less “ee ~ i ainaail ‘ nt. below 172 
n of premises ac mre é ‘ 444.440 Curre a) _ wan . . 
£5.000; amount — — 
ransferred tosuperannua 1 pra s to 
tilowance fund £5,000 — . 
£10.000 125.950 
22,940 482 22,940,48 
Prot AND Los \ 
) £ ( $ 
t t ‘ is¢ direct« \ tT t ‘ 
ration, and super ha er i ; 
t 1 allowances 115,7¢ } $ Tt 
f interest n bills ot b ’ 
1, not y due, Jur 0, 19 
to ne sccount 33.783 t 
} prem + ac 1 t i 
ry 
i ition t ance a 1} 
Ul ‘ 285.4 
laccount for the pay 
half-a-year's divi 
the rate of 1l per 
per annum on Owe 
£1,500,000, amount of paid J A’ 
apitalon 120,000 shares 19,000 ) s 
carried to profit and ) be ] 
’ new account 26,950 te 18 we 
285,498 a 5 ' 
J I by \ } 
I $ CR 2 , 
MNOOMD dcccncees .- 1,165,000 | Amount June 30,1907 .... 1,1€5,000 , | : 
4 ed 


LONDON TRADING BANK, LIMITED. 
In presenting the fifty-ninth half-yearly report, the 
rectors have the satisfaction to report a continued pro- 


oer 


AND MIDLAND BANK, 


~ 


LIMITE! 


ea 


lf-year ending December 3 


I alance ol Z; los, 37 brought 


»| tors recommend shall be appr 


» Ta Sp BE BO NRE “ONE MENGES ri = 


ROI F 


eater meen 


6 


# 


Wr ae NIN 6 


ree 





n the general business of the bank. A considerabl MARTIN’S BANK, LIMITED. 


Scetence tins act ae e ' 
of new accounts have been opened during the pas ihe report a 1d balance-shee 
ent 


ths. The amounts on deposit and curt accounts | [jecember 31st last states that: 
{ 457517795 and the Investments it £524,591, con- id doubtful cle tS, rebdate, I 
a . ‘ j 1 . s g ‘“! 
i Consols, London County Coun il stock, and other remains to the credit ol protil and 
ts, Lhe Lross profits lor t he hal ear amoun ti the amount brought from le 
° ‘ we ad ‘ S ' 5 Son } ' 
‘9, which, after adding the balance brought torwar ich the directors recommer 
| ’ ‘ wT nN <t ) ! 7 ao ; : 
fast account, charging Current CAPETISes, terest f - lows: To the payment ot 
] crued, writing off a sum against bank premises ana ent. per annum, £20,000 
‘26 t ‘ hal { whe = ; : . 
Z#:250 to reserve account, leaves a thal e ¢ - sag" ‘ ne forward to new account, 
i ’ : Sts 8 ‘ 
which the directors propose to pay a dividend of 5 BALANCE-SHE 
ent. per annum for the last six months. sino co 
i I , l ] t T i ¥ 
BALANCE-SHEER D é i, 3 Ca il na 
\ } . ax 
LAARILITIES, ¢ r f o 
bscribed 13,879 Bills d minted and adva ast : a 
p thereon, £40,788; Bank pre furniture, &e. 1 salance of } om pea 
n arrear, £559 .... 40,228, Investments as loliows , acoe 544,286} | 
leposit. re-diseount, 24 per cent. ¢ 3 at par, Lece t 5 ) 
ri er accounts 75,770 £5,000; 27 perce ' - ; ' tted te 
r igainst depreciation of ut par, £4,000; £15, 0 : oe 
es and doubtful debts 80-0 don Count ( incil 24 pe ¢ rs, 4 a7 - 
1] ¢ toc} at, ¢ t £14 27 oft 2 yr here 
i account, balance cer ‘ £14,2 amu 1e a 
: erred 1.762 Foreign Government bonds, ; o Jan. 25, 1 
i ee eeese »f62 t ) ons _ a mane aes 
Briti-h raibway stocks, a! 2 Oo = . 
other investments at cost, Continge! hiabiuity n 
; lil steco | aageel foreig bills endorsed, 
Se eee ae t the £70,715; of this amount 
2 Cash in hand and at the 1 
; Nati nal Bank 2,28 there has run off 
ee a eet . f lan. 2 908, £47,164 
o74 : Expenses of new formation ot! a. 5, 1908, 
65 22o,bi 


company. ee 





half-year ended 
After providing for 


expenses, 


aecount, 








| é 
1 Banking ' 
/ > ‘ 
| 14 Supplement, i 
) Prorit anp Loss 
Dr. £ 
Interest accrued and paid to 
a ee 21,643 
Salaries at head office and 
branches, directors’ fees, 
and incidental expenses 19,821 
Rebate on bills not yet due 5,907 
Proposed dividend for the 
half-year, at the rate of 8 pet 
cent. per annum ‘ 20,000 
Reserve fund....... . 5,000 
Balance carried forward to 
WOKS MOOOUNE .......0.c000s00 22,877 
95,248 


Balance of 


ACCOUNT. 

Cr. £ 
undivided profit 
brought forward from 


June 30, 1907 : 22,247 
Gross profit, after making | ro- 
vision for bad and doubtful 
nee 72,001 
95,248 





MANCHESTER AND COUNTY BANK, LIMITED. 
The half-yearly report, which was presented to the share- 
holders at the meeting on January 24th, is as follows :— 


For the half-year ended December 31, 
balance of 421,376 brought forward from 


1907, including the 
the previous 


half-year, there is a net profit of £°114,041 to be appropriated. 
The directors propose to deal with this amount as follows : 
£74,151 to pay a dividend at the rate of 15 per cent. per 


annum, and to provide for income-tax 
fund—thus raised to £:1,020,000 ; 
bank property account ; £.23,890 to be 
account 


the profit and loss 


£: 114,041. 
BALANCE 


LIABILITIES, 
Capital—being £17 per share 
on 54,602 shares. .. 
a ae 
Unpaid dividends ............ 
Rebate of bills on hand ...... 
Unappropriated ae 
Dn enekucess - 
Due by the bank on current, 
deposit, and other accounts 
Acceptances by the bank . 


‘SHEET 
£ 

928,234 

1,010,000 


605, 
26,145 | 


114,041 
9,705,471 


: 1,049, 143, 


1 


2,833,637 | 


24 per cent. Consols : 


£10,000 to reserve 
£6,000 to write down 
carried forward to 
of the present half-vear— 
December 31, 1907. 
ASSETS. £ 

Cash on hand, at call, and at 

2,406,277 


short notice .... 
Bilis of exchange 1,912,240 


Investments > 


£250,000 
at 82; 24 per cent. Annuities: 
£80,000 at 82, £270,600: 
guaranteed 23% (Irish Land) 
stock: £140,000 at 83,4£116,200; 
Local Loans % stock: 
£250,000 at 90; Transvaal 
Government stock 3 %: 
£50,000 at 90; National War 
Loan 23%: £60,000 at 90, 
£324,000; India stocks, 
stocks guaranteed by the 
Indian Government, and 
other securities, £795,325 .. 
Loans on railway stock and 
other securities for short 
SY ncivecnanecsssnaween 369,269 
Advances on currentaccounts 5,392,584 


1,506,125 


Prorit AND Loss Account. 


Dr. 


Dividend of £1 5s 6d per share, 


and provision for income-tax 
SOEUR UIE 0:05 58500000s0%08 
To write down bank property 

QOOOERE ... 2.000 
Balance carried forward 


MANCHESTER AND LIVERPOOL DISTRICT invested reserve, £20,000; balance carried forward, | 
BANKING COMPANY, LIMITED. £43,418—L£ 152,069. 
Subjoined is the report for the half-year ending Decem- BALANCE-SHEET— December 31, 1907. 
ber 31st last :—The gross ars after providing for all bad \ saptrrries. £ ASSETS. £ | 
and doubtful de bts, is & 311,134, to which has to be added —_ by the ee Oe. 9.000.100 —_ - —_— _ at the 962.242 
see deposit, and other accounts \ ank of Englan . 62.244 | 
the amount_ brought forward from June 29th last, viz., | goven days and other drafts 8.380] Cash at call and: at short notice 1,696.615 
£4 1775—4£5352,909. From this sum the following deduc- | Foreign bills negotiated, as Investments, viz. 
+; ' 5 i cle rf 5 
tions have to be made: Total expenses at the head office, | per contra ...... 56,401] British and ‘Indian Govern 704643 
+ ° ° : . | Bills for collection, ‘as ‘pet ment securities 124, 
London office, and branches, including salaries, stationery, | contra ............-..-- 67,397| Colonial Government securi 
axes, Xc. 105.928 : half-vear’s iSiO yr i »yme-tax, | Rebate on bills discounted. 5,105 ties, railway and Corpora 
taxe C., £105 928 ; half vear’s provision for income tax ollcmasemen 500,000] tion stocks and debentur: 
#:5,370—4111,298; leaving a net profit of £241,609. The | Guarantee fund 350,000; bonds ... 574,333 
‘ : se” neta + ote 
directors recommend the declaration of a dividend of 218 | 3ank premises redemption | Bills of exe hange 749,632 
i i s i a. > od fund. 48,772 | Jue to the bank on current 
per share, which will take £°165,900, leaving a balance of | Dividend payable Feb. Ist... 37.500 and other accounts, after 
3755709. Of this it is proposed to carry to the reserve fund, | profit and loss account | deducting provision for bad 
£ 15,000 ; to pension fund, £/10,000 ; ‘and to next account, | balance earried forward .. 43,418 | —, doubtful debts and 4.930.250 | 
. . contingencies .. ene | 
£:50,709—4,75,709. The reserve fund, with the above addi- | Foreign bills negotiated, as | 
tion, will then amount to £/1,685,000. per contra ... oseeees 56,402 
BALANCE-SHEET— December 31, 1907. } Bills = collec tion, as per 67.397 | 
LIABILITIES, £ ASSETS. £ | pee smth dedi ture 
Capital paid up........ 1.896000 Cash in hand and in the Bank premises and furniture 
Reserve fund, as per last Bank of Englaod,£2,509,839; | gyi ene e 
end branches — balan 
account, £1,670,000; trans- money with London brokers | after writing off £5,000 | 
fer from profit and loss and others at calland short thie vear - a 384,569 | 
account, £15,000 .......... 1,685,000. notice, £1,378,.220 5,888,059 | ' ; — 
Profit and loss account: Investments, viz. : lad 10,146,081 | 
Dividend for half-year to 24 per cent. Government 10, 146,081 | 
PO MONEE 4460504e0K00 165,900 Consolidated stock (in- 
Balance carried to next cluding £150,000 lodged fon bit Din aid ea TED 
ee RRIF 50,709 = public accounts) £1,544,753 | MIDDLESEX BANKING COMPANY, LIMITED. 
Current, deposit, and other British, Indian, & Colonial sheet 
aan. PER 21,443,822. Governmentstocks,£9'0,382; The bank states that it does not publish ° balanc _ 
an 1,668,486 Corporation stocks,English | but supplies the followi ing statement for December 3}: 
Unpaid dividends .......... 1,005 railway debenture and | - 
preference stocks,and othe: 1907 5 
investments, £2,071,747 4,546,882 | 50,000 
Bills of exchange, less rebate 3,740,486 | . WINE MURNONINOE vnncecncsvessccccceveses 76 640 
Advances in current ac Capital paid up ‘ Various 
counts, &e.... . 12,567,008 Amount of and paid per share ‘ es 
Liabilities of customers for Branches .. ‘ 13,868 
bank's acceptances 1,668,486 | To current and other accounts 37.017 
DARE HTORSTET ..0sccceccses 500,007 Bills of exchange, advances, Xc.. 236 
en biettpraneinn Cash at bankers and in hand 5 "055 
26,910, 922 26,910,922 ee Ns hiss ckacsnvadcaesdasberhekes? 
———— 


74,151 
10,000 


6,000 


23,890 , 


114,041 


Liability of customers on 
acceptances by the bank .. 1,049,142 
Bank property account: pre- 
mises in Manchester and 
branch offices........... ... 198,000 
12,833,637 
Cr. £ 
Balance from lastaccount.... 21,376 


Gross profit for the half-year, 
after making provision for 
bad and doubtful debts, 
£151,163; less expenses at 
head office and branches 
and directors’ and auditors’ 
remuneration, £58,498 ...... 92,665 


114,041 








ECONOMIST. 


| 





| May 23, 


Prorit anp Loss Accounr. 


Dr. £ Cr? i 
Expenses, including salaries, Gross profit, after providine £ 1} 
stationery, taxes, &c... 105,929 for bad and doubine sl de ss ae 
Half - year’s provision for Balance from June 29. } 90 211.1% | 
ROI han gsen deca eks 5,370 7 41,774 | 
IOS okcsacccxcedcéevaces 241,609 

352, 908 . : £290 
35 
Dividend now proposed to be Balance brought down 04] - 
NEE scansdvieatvdeatss 165,900 1609 
Addition to reserve fund.... 15,000 | 
Addition to pension fund.... 10,000 
Balance carried forward to 
MOZE BOCCOUNE cccccccsccce 50,709 
241 ,609 24109 


MERCANTILE BANK OF LONDON, LIMITED. 


BALANCE-SHEET— December 31, 1907, 


| 
| 
Tae 
| 


LIABILITIES. £ ASSETS, 
Capital paid up ..c.e sccccece 75,000, Cash at bank and in hand 
Current, deposit, and other £32,356; cash on deposit 
In 0.006860ans dhe ka cee 44,030 with banks, £26,000... 58,356 
Sundry creditors, rebate on Bills discounted, loans, and a 
bills, and unrealised profits. . 2,009 advances ... Be ea ead 51.363 
Profit and loss account—prof t Purchase of business and pri 7 
for the year 1907, £2,046; less liminary expenses, and ex 
loss as at Dec. 31, 1906, penses in connection with |" 
PE ébnbsuckundadsanneseaes 496 increase of capital ..... 10,259 
Other assets ... ne "3% 
Bank furniture and fitt ings .. 1.227 
121,535 121,535 
Prorir anp Loss Accounr, 
Dk. £ Cr, £ 
Current expenses (including Gross profit for year, after pr 
salaries, directors’ and audi viding for bad and doubtfu! 
tors’ fees, rent, taxes, depre- debts . q 3.664 || 
ciation, and other charges). . 1,902 Forfeited share: ‘Ss, amount re 
Rebate on bills not due ‘ 184 ceived on ........ 468 
| Balance, being profit, carrie dl 
to balance-sheet ..... 2,046 
4,152 4,132 


METROPOLITAN BANK (OF ENGLAND AND 
WALES), LIMITED. 


The report presented at the meeting held on January 
3oth, is as follows :—In presenting the forty-second annual 
report the directors beg leave to state that the net profits | 
for the past year, after making ample provision for bad and}, 
doubtful debts, and allowing for rebate on bills current, | 
amount to £,118,543, to which must be added the amount 
brought forward from the previous year, £33,526, making | 
a total disposable sum of 4,152,069, w hich has been appro- | 
priated as follows: divide nd of 15 per cent. per annum 
for the half-vear ended June 30, 1907, £37,500 ; dividend of | 
15 per cent. per annum for the half- year ended December 

31st, pavable February ist, 4 37500; income-tax paid | 
for shareholders, £3,750 ; bank premises redemption fund, | 
being £1,000 and £1,401 interest on the fund, transferred | 
from the profits of the past year, 32,401 ; transferred to! 
officers’ pension fund, £2,500; written off bank premises | 
account, £5,000 ; further provision for depreciation in | 
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May 23, 1908. | THE 


NATIONAL PROVINCIAL BANK OF 
LIMITED. 


The directors’ report for the vear 


+. : 1907 is as follows: 

\fter making provision for all bad and doubtful debts, and 

‘or the rebate of discount on current bills, the profit, includ- 
91,017 brought forward, amounts to ¢ 


| 
; vale net yh 20,14 
ng cv : : ; 47515939; which 
has been appropriated as follows: interim dividend of & 0,350 0,980 
per cent., paid in August last, 4,240,000; a further dividend 
of g per cent. (making 17 per cent. for the year, free of NORTH AND SOUTH WALES BANK, LIMITED. | 
income-tax), payable February 7th, £270,000; applied t BALANCE-SHEET— De ber 31, 1907 | 
writing down investments, 4,160,000 ; balance carried for- | nD cena * ASSETS t | 
‘ -_ 5 ——— . A irrent yunt é in hand, at t 
ward to 1908, £,81,839—4,751,839. ba es, & 11,071,404 i os > BOS 144 
BALANCE-SHE:})T— December 3], 1907. Notes in eire tion 37,135; Investments | 
al | Dratts,not ex eeding 2] days ties Consols, I k } 
LIABILITIES, ASSETS £ | dat entre amit dihaminie - } 
Capital paid Up ......+...06 3,000,000 | Cash at Bank of England and | Aenaniamaes and=—s credit a eee ; | 
! deposit, and other Cash at ll ane t noti 2 920'91) | e ae i 22,815 | Pnglish railw ‘ 02 | 
urrent, I . h at call and short tice 3,280,211 | Bills for He on 1 eh f + ty 
accounts, including rebate Investments , | . - 105 | . — _ 
on bills not due, provision English Government «¢ | Capital paid up z ; A ee | 
for bad and doubtful debts, rities (of which £75,500 | a _" ~ = ‘ —— . n | 
eontingencies, &c, oewe . 54,904,373 lodged fo pul lic accounts 8.618.07 i } oe oft > pe 4 55 bbe PIGGY | 
Acceptances and endorse- Indian and Colonial Gover: a : aia sd 
ments of foreign bills on ment securitic dehe B . ntra . 1,022,815 
account of customers 659,189 ture, guaranteed, and ne _— na x >| 
Profit and loss account: preference stocks of British Sur ' 7 vet 
Balance of profit and loss i 1ilways, British ex rpora sae ae | 
account, including £91,017 tion and waterworks stocks 4,758,563 t} sprain 7 , } 
brought from year 1906, Canal, dock, river con | ore } 
£751,839; less interim divi servancy, and other invest 13,706,418 29 ttc | 
dend, 8 per cent., paid in ments 562,513 ee — 
August last, £240,000; divi- Liability of customers fe Prorir anp Loss A } 
dend of 9 per cent. payable acceptances, Ac., as pe Uy} £ Cr. £ 
February 7th, £270,000; contra... ; 639,189 | Interim dividend at 14 pe | Balance fr ast t 20,509 | 
upplied to writing down Bills discounted, loans, & 35,441,229 | cent. per annum f Hall } Net prot r= 
investments, £160,000 Bank premisesin London and ear ended June 30, 1907... 2,50 making} l 
ME cscx¢ batavekenvec 81,839 country . 625,029 | Dividend at 16 per cent, per 
} annum for half-year ended \ 
€0,975,401 60,975,401 December 31, 1907 baw Gen 00,000 
eae Income-tax, paid by bank 8,515 
5 ; — ; Officers’ pension fund a 2.C00 
NORTHAMPTONSHIRE UNION BANK, LIMITED, | Written off bank premise: 5,000 | 
ow . ‘ P . }; pet aside avainst invest 
The following was the report submitted at the meeting | ments ..... 25,000 
held on February 6th :—The net profits of the bank for the | }@ving to be carried to nex: a 
: — ° account . een 21,123 
year ending December 31, 1907, after providing for bad and | ae en 
doubtful debts, and rebate on bills, amount to £(55,238, 72,138 72,158 
which, with #,2,167—the balance of profit and loss account 
carried forward from 1906—makes a total of £57,405. The} NOTTINGHAM AND NOTTINGHAMSHIRE BANK- 


directors applied to the payment of an interim dividend of 
128 6d per share for the first six months, £22,500; to 
provide for income-tax, 4,1,417 ; to add to guarantee fund, 
£3,000. They now propose the payment of a similar divi- 
dend of 12s 6d per share, making 25s for the year, 
£22,500 ; to provide for income-tax, #,1,345 ; to add to 
guarantee fund, £3,000; to carry forward to next year, 
£:3,043—457,405. The above appropriation of profits will 
provide an addition to the guarantee fund of £,6,000, raising 
it to £,369,000. The depreciation in the value of invest- 
ments has been fully met, and they stand in the balance- 
sheet at less than the market value of the various stocks 
on December 31st last. 
BALANCE-SHEET—Deceimber 31, 1907. 
LIABILITIES. £ ASSETS £ 

Capital paid up . 396,000 | Cash in hand and at London 
Guarantee fund. aa 366,000 
Deposit and current accounts, New 24 Consols, Local Loans 
rebate on bills, reserves for stock, Bank of Emgland 
doubtful debts and contin- stock, Colonial Government 


agents 260,27C 


gencles aaa 16006ne0 ae securities, Corporation 

Drafts and notesin circulation 2,052 stocks, Indian guaranteed 

Profit and loss account and English railway stocks, 
Balance June 30, 1907, £3,583 ; and other investments 1,005,522 
profit for the half-year, | Bills of exchange 289,121 

£26,905 pu tks tenaekeuke 30,488 | Bank premises, after writing 
off appropriations 34,256 


Advances on currentaccounts, 
and promissory notes, free 
hold and other securities 


3,539,477 3,539,4 
NORTH-EASTERN BANKING COMPANY, LIMITED 
The report submitted at the meeting held on January 24th 
is as follows :—The balance of profit, after payment of all 
expenses, contributing £1,000 to officers’ pension fund, 
provision for bad and doubtful debts, allowance for deprecia- 
tion and rebate, and writing down investments to market 
value, amounts to £22,743. Out of this sum the directors 
recommend the payment of a dividend of 7s 3d per share, 
free of income-tax, being at the rate of £12 1s 8d per cent. 
per annum, which will absorb £19,417, leaving the baiance 
to be carried forward, £53,326. 
BALANCE-SHEET—December 31, 1907. 


LIABILITIES, £ ASSETS. 
i apital paid up 332,103 Cash on hand, at the Bank of 


eserve fund ........ 149,819 England and with other _ 
Balances of deposits, current NR coc inconncedvessens 358,032 
a ints, correspondents, British Government securities, 
and contingent fund ...... 3,608,679 £557,327; Indian & Colonial 
Profit and loss Government securities, 


} 


Salance at June 30, 1907, 
£2,603; net profit for half- 
year ending Dec. 31, 1907, 
@s below, £20,140 ..... 00006 


£214,068; debentures, de- 

benture stock, and munici- ; 

pal securities, £311,745 .... 1,C83,138 

22,745 Other investments .....-.--- 46,8 3 
Bills discounted . : § c 

Loans to customers, &c....... 1,981,353 

Bank premises, furniture, &c., 
£181,458 ; written off to date, 

BEBTTD oc scccccccccccsoese 


131,278 
4,113,344 


4,113,344 


7 ” iain 
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ING COMPANY, LIMITED. 

Subjoined is the report for the year ending December 
1907 :—The profits were £43,633, which, with £2,313, the 
brought forward from _ 1906, total of 

In view of the present 


balance makes a 


£451940. 


high-class securities, the directors have transferred 4, 15,006 


1 


tbnormal depression in 


from the reserved surplus fund, and #,10,000 from the year’s 
profits, making £:25,000 in all, to a special additional re- 
serve account, which, with the provision already made, more 
than covers the depreciation in Consols and all other invest- 
ments, 
of 10 per cent. per annum (free of income -tax), 
absorbed £516,250, they now propose to make a similar dis- 
tribution, and after placing #,1,000 in reduction of bank pre- 

the 


mises account, to carry forward the balance, £,2,446, to 
lhe directors, in view of the rapid increase 
; 


which 


next account. 
of the bank’s business, have deeided to take pow 
issue of a further 65,000 shares. 


BALANCE-SHEET— December 31, 1907 
LtABILITIES. x ASSETS £ 

Capital paid up 325,000; Cash at head fice and 
Reserve i surplus fund 140,000 branches,and with London 
Snecial additional reserve 25,000; agents, brokers, and other _ i 
Notes in circulation. . 13,160 | bankers 281,27 
{mount due upon deposit and } Consols at cost ° 150,000 

current accounts, including British, Colonial, and Foreign 

reserve for rebate Government securities, de 


interest, 


n bills receivable in hand, bentures, and other invest- 


wnd provision for bad and ments, at « ist Saat sibnata 736,929 
doubtful debts and varia ail Bills receivable a 153,422 
tions in investments aint 5,590,375 } Advances to istomers on 

Profit and loss Balance | securities and current a ac 
brought forward from last } counts ? 2,631,329 
year, £2,313; add profit for Bank premises, freeh: ld, at om 
the year, £43,633 £45,946; head offices and branches.. 110,01 
less interim dividend paid Other freehold properties . 30,863 
in July, £16,250 — £29,696; 
less transferred to above 7 
special reserve, £10,000.... — 


4,113,831 4,113,431 





PALATINE BANK, LIMITED. 

Subjoined is the report for the year ending December 31, 
1907 :—Aiter providing for contingencies and rebate on bills 
discounted not yet due, the gross profits of the bank amount 
to £10,600, from which has to be deducted current expenses 
amounting to £.4,976, leaving a net profit of £5,624; add- 
ing to this the sum of £1,436 brought forward, there re- 
mains at the credit of the profit and loss account £7,110. 
From this the directors have appropriated : 4,500 im reduc- 
tion of Government duty on capitab; and they propose to 
deal with the balance as follows : £250 in reduction of bank 
property; £600 to investments adjustment account; 

~3,750 in payment of a dividend of 3s per share, free of 
income-tax ; $2,010 to be carried forward to next account. 


Having paid an interim dividend in July at the rate | 
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BALANCE —- ‘ET 


THE 


Deceimber 31, 1907. 


PARR’S BANK, LIMITED. 


Subjoined is the report for the year ending December 31, | 
1907 :—Including £/148,163 brought forward at June 30, 
1907, the net balance of profits for the half-year, after writ- 


ing down investments to below market v 


all bad and doubtful debts, 
at 7 per cent., is £367,613. 


free of income-tax, on February 3rd, £517,085 ; 





nese : 


ECONOMIST. 


LIABILITIES. ASSETS. £ 
Capital paid up 87, 500 Cash in hand and with bankers 62,202 | 
Current, de a and other ac- Imvestinents : 
counts....... i 196,175 British and Indian Govern 
Acceptances on “account of ; ment and other securities... 21,615 
customers covered by cash Bills of exchange ee 6,309 
or securities .... 57,821 Advances to customers, loans 
Balance of profit and loss ac on securities, &c.,and prepaid 
count, £7,110; less written off, duty on capital unissued 193,533 
Government duty on capital, Liabilities of customers for 
UNE Sis nich d dbs ebhbe vias 6,610 acceptances as per contra 7,821 
Bank property ....... 6,626 
348,106 348,106 
Prorit anp Loss Accounr. 
Dr. £ 4 Cr. £ 
Current expenses, including j Amount brought forward, less 
salaries, rents and taxes, i directors’ remuneration 1,486 
stationery, income-tax, audi- { Gross earnings, after providing 
tors’ fee, &e. : 4,977] for contingencies, and rebate 
Appropriation to Government en undue bills .. 10,601 
duty on capital, as per 
balanee-sheot anaces 500 
Bank property, £250; inve st 
ments adjustment account, { 
£600; dividend of 7s per | 
share for year ending 19¢7, 
£3,750; amount carried for | 
eee 6.610 
aed 12,087 


‘alue, providing for 
and rebating the curre nt bills | 


From this sum the directors 
recommend the payment of a half-year’s dividend at the 
rate of 19 per cent. per annum, payable, free of income-tax, 
on February 3rd, 4,162,307; a bonus of 1 per cent., payable, 


the transfer 


to bank premises account, Li5, 000; the tré ansfer to officers’ 


pension and provident fund, 


xz 15,000—£2 09,392 ; 


balance to be carried to next account, £;158,221. 


BALANCE-SHEET— 


December 31, 1907. 


leaving 


LIABILITIES, £ | ASSETS. £ 

Capital paid up .......... 1,708,500 ; Cash on hand and at Bank of 

OM NE bseincescussane 1'708.500 | England, £4 754.410; 

Due by the bank on current money at call and short 
accounts, depositaccounts, notice. £7,095 123 ........ 11,849,533 
deposit receipts, and cir- + £1,000,000 Consols at 83 830,000 | 
ee 29,278,395} British Government securi- 

Notes in circulation in the ties (of which £240,000 
PEN vexnanecvsenss 7,906 lodged as security for public 

Drafts current (payable with- accounts and the note issue 
in 21 days), customers’ in the Isle of Man), British 
acceptances advised, &c... 345,946 railway debenture & other 

Acceptances on behaif of first-class stocks .......... 2,616,261 
CIS 65 ca ceakancnes 4,282,031 — discounted ............ 2,557,848 

Foreign bills negotiated .. 47,765} Loans and advances to cus- 

Dividend for the half-year, tomers, after deducting pro- 
£167,308; bonus of 1 per { vision forall bad and doubt 
cent., £17,085; bank pre- | ful debtsand contingencies 14,727,272 
mises account, £15,000; |} Acceptances on behalf of 
officers’ pension and pro- { customers, as per contra.. 4,282,031 
vident fund, £15,000; | Foreign bills eenanenne as 
b:lance of profit and loss, } per contra. ; 47,765 
carried forward, £158,221 . 7, cone Bank pre mise: s and furniture 835,9C7 

37, 7146 657 57,746,657 
Prorit anp Loss ACCOUNT. 
Dr. £ Cr. £ 

Current expenses, including | Balance at June 30, 1907 248,163 
salaries, directors’ and | Gross profit for the six 
auditors’ fees, rent. taxes, { months, including rebate 
stationery, and all othe) j brought from previous half- 
charges ‘iis dengue 174,829 | year, and after writing 

Rebate of discount on bills down investments to below 
ie 24,175 market value, and provid 

Dividend to be paid at ing amply for all bad and 
the rate of 19 per cent. per doubtful debts, &c. 418,456 
DER) scnvpihsiscnsadas ‘ 162,308 

Bonus of | per cent. ..... 17,085 

Bank premises account ... 15,000 

Officers’ pension and provi- 

NN in oe ne eee ee cic 15,000 | 
Balance carried forward x 158,221 | 
566.519 £66,619 | 





SHEFFIELD BANKING 
At the 


meeting on January 3ist the 


COMPANY, 


follow ing 


LIMITED. 


re} port 


and accounts were presented :—The bank’s operations for 


the year ending December 31, 1907, have resulted in a net | 


profit of £68,374, making, with the balance brought for- 
ward from December 31, 1906, £,5,545, a disposable sum 
of £73,919. This amount has been appropriated by the 
directors in the following manner: in payment of the 
interim dividend of 5 per cent. in July last, £20,204 ; in 
payment of a final divide nd of 10 per cent. (making 15 per 
cent. for the year), £4,40,407 ; in reducti 
and furniture, 4.2,000; to officers’ allowances fund, 


account, 
£)0,233—2z, 73,919. 


7 2 retiring 
£-1,000 : transfer to investments reserve 


~ 
balance carried forward, 


with the 
total 


account, making, 
year’s profits, a 
sufficient to bring 
market prices. — After 

fund stands at ieee 


BALANCEH-SHEET 


LIABILITIES. £ 
Capital paid up, viz., 23,090 
£50 shares, £17 10s each 
POSE csccssescccsoccsness 
Surplus fund . . : 
Amount due on | deposit, cur 
rent, and other accounts 
Palance of dividend payable 


500,000 
5,261,703 


es eee 40,407 
Balance of profit carried tor 

WE ca ddan keoneanns is 6,233 
Contingent liability for 


acceptances on behalf ot 


customers, £6,000. 


4,012,418 


SHEFFIELD AND 


404,075 | 


HALLAMSHIRE 


——<—— 


| May 23, 1908, 


amount set 
provision of £2 
all the investments wel] wir 
making 


aside out 
0,000, wi ch 


Within ¢ 4Trent 
this transfer, the urplu 
‘ SUrp s 


December 31, 1907 
ASSETS. 
Cash on hand and ba ( 
with other banker as 
brokers, at call or « vt 
notice... : 
Investments, viz 
securities of, and cuara 
by, the British Government zz 
Indian and colonial G . 
ment securities 
railway preference ar 
anteed st cks, cor} 
stocks, and other 
ments 
Bills of exch ange , 
Short loans on stocks. 
Advances on current account 
and loans on securities 2,035,388 
Bank properties and furnit 621 


- 4,151,16) 


live 


BANK, 


LIMITED. 


The statutory statement of accounts is subjoined ‘Th 


capital of the company is 41,500,000, 


shares of 4,20 each. 
calls to the amount of 4.5 


as follows :— 


60,000 shares have been 
5 per share have been made, unde; 
which the sum of £300,000 has been received. 
ties and assets of the company on December 31, 1907 


divided into 75,00 


issued, and 


The hiabil . 


BALANCE-SHER T—December 31, 1907. 


LIABILITIES. 


Paid-up capital, viz.—60,000 


£-0 shares, £5 each paid up 300,000 
Lo eee 210,578 
Notes in cireul: tion. 2,460 
Balances owing by the bank 

on current, deposit, and 

other accounts ... 1,728,476 


2,241,514 


7, were 
ASSETS. £ 
Bills discounted and balances 
owing to the bank 1,663,085 


Cash in the bank and in 
agents’ hands at call and 
short notice.... . 274,926 
Investments in Consols de 
bentures colonial and cor 


STUCKEY’S BANKING 


BALANCE-SHEE T- 


LIABILITIES. £ 
Paid-up capital ....cse:ceess 408,000 | 
ROROTUS CUTIE 6 vcvscs-cencns 300,000 
Investments reserve’ fund 
(deducted below , £55,000 


“Current accounts, deposit 
notes, rebate, contingency, 


and other accounts ... 6,588,625 


porat on stocks, &e,. 256,003 
Freehold and leasehold pre- 
mises and furniture , 7,500 
2,241,514 
COMPANY, LIMITED. 
December 31, 1907. 
ASSETS, £ 


Investinents: 

Consols and other British 
Government stocks ... . 1,750,600 
(Of the above, £40 000 Consols 

are lodged against Inland 
Revenue and County re 
ceipts.) 





of the! 





Notes anddrafts incireulation 79,449! Metropolitan stock, City 
Undivided profit brought for bonds, and Bank of England = 
ward, £7,941; balance of stock ...... cea $52,221 
profit and loss account, Canadian, Egyptian, and 
£42,570 5C,511 Turkish bonds, guaranteed rie 
| bytheImperialGovernment 256,155 
Indian Government stocks 
and debentures 131,000 
Dutch stock, Swedish, Ger- 
man, Prussian, Norwegian, 
and Danish Government 7” 
bonds ...... ; 70,352 
Colonial and “Corporation 
stocks and bonds 318,84 
British, Colonial, and Indian 
railway debentures and a 
debenture stocks . 623,78. 
British and Indian railway 
guaranteed, preference, and i 
ordinary stocks 185,772 
Gas, water, and other stocks 26,906 
3,795,6 
ess investment reserve a 
TUNG. wc vecccsesess 3,0 
3,740,653 
Loans to brokers at call and 
short notice... ; 350,00 
a at Bank ~ Ze r] and, 
bankers, head office, and . 
branches . ‘ 450,0 
sills discounte a, hoans, and a 
advances on accounts “ ns 
Bank premises ats 0b, 
Other treehold and leasehold 0 
prope ries a ° =~ 
7,426,585 7,426,58 
* This amount does not include acceptances, £2,558. 
‘ — ’ > 
'STAMFORD, SPALDING, AND BOSTON BANKING 


ion of bank premises 


ount, £4,075 3| \ 
lo provide for | 


further depreciation which has t ken place during the year | 


in the value of Government and other high-class securities, 

from which the bank has suffered in common with other 
similar institutions, the directors have transferred the sum 
of £15,925 from the surplus fund to investments reserve ! 





COMPANY, LIMITED. 

The following report was presente .d at the meeting held o1 
February 11th :—The net profits of the year 1907, after pro 
viding for all bad and doubtful debts, are 42,7543 to this 
add the unappropriated profits of 1906, viz. » 2:25° making 
£:45,012. Out of this an interim divide - ol 4 ‘ 
was paid in August last, amounting to £11,754) }¢ <dend 
£33,228. The directors now propose to a a div wr 
of © per cent., making in all 10 per cent. per annum, % uch 
investment reserve account, 


will require 4,517,675; to 


r cent. 


——— 


th 
It 
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as 


~~ ee Os 


ws 














May 23, 1908. | 


£11,000; to write down bank premises account, 
4 and to carry forward £2,553. 


530,075 5 : 
3 bank during the past 


THE 


ECONOMIST. | _ Bank - 


£)2,000— 
Ihe business of 
year has been satisfactory. 


It has, however, been necessary again to devote a very con- 
siderable sum, £11,000, to an investment reserve account 
to bring investments within the market value; and, as the 
increasing business at Leicester has made it obligatory on 
the bank to expend a large sum in remodelling the premises 
there, the directors have felt it desirable to reduce the cost 
of the bank premises generally by £2,000; and they are 
glad that they are able to discharge both these burdens 
without trenching on the reserve surplus fund, which stands 
as last year at £185,000 and consists entirely of Consols. 


BALANCE-SHEET~— December 31, 1907. 


LIABILITIES. 
{uthorised capital, 40,000 
shares of £30 each, £1,200,000; 
of which there have been 
alled up £10 per share on 
29,459 shares subseribed for 294,590 
leaving uncalled £10 per 
share, £294,590; reserved 
liability, £10 per share, 
£294,590.) 
teserved surplus fund 
Balances due to customers and 





185,000 


deposits ...+.secccesecoess 3,417,994 
Foreign bills negotiated...... 5,153 
Balance of profit and loss 

account.......e« udev endear 22.228 

3,924,965 
Prorit ann Le 
Dr. £ 


Interim dividend of 4 per 

cent. paid in August...... , 
Investment reserve account.. 11,000 
Balance eeneieee Aecnaenns 19,971 


42,754 


ASSETS. 

Cash on hand and at London 
bankers, £320,142; cash at 
call and at short notice, 
£102,837 

Brokers’ bills 

mpeparate in 


served 





Consols.. : , 
securities guaranteed by the 
British and Indian Govern 


ments, £298,103; Colonial 
Government securities, 
£64,792; British railway de- 


benture and _ preference 
stocks, and Other invest 
ments, £196,544 emauee 

Advances to customers, pro 
perties, debentures, and 
shares held 

Bills discounted 

Foreign bills negotiated as 
per contra 


Bank premises, furniture, 
and stamps on hand 

88 ACCOUNT, 
Cr 


Net profits for the year, afte 
making provision for doubt 


ful accounts and part depre- 


clation of Investments 


Balance brought down .. 


Balance of undivided protits 


from December 3], 1906... 
Amount carried to balance 
sheet, as above .. 





UNION BANK OF MANCHESTER, 


x 


422 979 


0.789 


LIMITED. 


the report submitted at the meeting held on January 


24th is as follows: 


—The profits for the half-year, after 
deducting rebate of bills on hand, and making provision 


for 


all bad and doubtful debts, amount to £/82,932; brought 
forward from last profit and loss account, £10,765— 


93,097. Expenses at he 


re 
~ 


‘ad office and seventy-eight 


branches and sub-branches, £36,651; amount written off 
} 


bank premises and furniture, 


£5,000; to pension fund, £2 
year ended December 


2,500 : 


3 
ncome-tax, £,30,000—Z,76,151—£,17,546; 


~ 


£,2,000; to reserve 
a dividend for the half- 


fund, 


1, 1907, of 12s per share, free of 
, transferred to 


Consols reduction account, to write down the bank’s Con- 
sols from 83} to 82, £7,500; balance carried forward to 
next profit and loss account, £,10,046. 


BALANCE-SHEET 

LIABILITIES. & 
Capital, 50,000 shares £]l 
( NE ai dtecawusenccues 550,000 
342,000 
5,035,101 


479,276 


Reserve fund aka ia eaten 
Current, de posit, and other 
a nts eee eee ee ee eeeee 
\ccepted bills, open credits, 
loreign bills negotiated, &c. 
of protit and loss 

count, June 30, 1907, 
210,765; profit for the half- 
£82,932-— £93,697 ; less 

es, depreciation, and 
priation, as below, 


BE cinccucciaue eccece 40,016 


6,446,423 


December 31, 1907. 


ASSETS. 
Cash on hand, at call, and 
short NOCICE ..-ccccccecces 


Investments: 
Consols and other British 
Government securities, 
£510,459: British Corpora- 
tion loans, Colonial bonds, 
and other investments, 
BT: 6 808 ceenween wanes 
Bills of exchange ........ 
Loans and advances to 
customers e ee 
Accepted bills and open 
credits againstsecurity,and 
foreign bills negotiated, 
etc., a8 per contra coos 
Bank premises and furni- 
ture at head office and 
branches 


Prorir anp Loss Account. 


£ 
1! expenses of head oftice 
nd eve nty-eight branches, 

ling directors’ fees, 
varies, rent, taxes, and 


, “Atonery for the half-year 36,651 
\ ‘nt written off bank pre- 

P ‘, furniture, &c, ...... 2,000 
ensionfund......... 0. 2,500 
ma POUND acneicccx eeccee 5,000 
-Onsols reduction account .. 7,500 
“ividend of 128 per share, 


Bae sble Jan. 16, 1908...... 30,000 
“ance forward to next 


4 Oe vsenandtavecaacad . 10,046 
93,697 


EE —————__ EE 


Cr. 
Balance of profit from last 
half-year. .....scccececcees 


Profit for the half-year, after 
providing for all bad and 
doubtful debts and rebate 
of bills on hand .........- 


692,224 
771,742 


3,099,491] 
479,276 


276,433 
6,446,423 





10,765 


82,932 


93,697 


UNION OF LONDON AND SMITHS BANK, 


LIMITED. 


Th - -+ he ++ 1 ’ 1 
The report submitted at the meeting held on January || 
22nd is as follows :—The net profits of the bank for the past i 

} 1 + . } > 
nall-year, aiter payment of all charges and making full pro- | 
. } 


vision for all bad and doubtful debts, amount to £262,806 
t wrhicl . &) <= 5) , 
to which has to be added the sum of £145,379 brought for 

~~ . > eae ‘ a’ 


ard rabing ba “ } 
Ward, making a total of 4 409,155. Out of this amount 


the directors have declared a dividend’ of 15s 6d per share, || 
equal to 10 per cent. per annum, and a bonus of ts 6d per | 
; 


share, equal to about a further 1 per cent. per annum, clear 


; I t. | ) | 
of income-t 1 the -uD ipital f --4 982 ! 
. een on the paid up ipital (4,3,554,795 » whien 
will absorb 4,194,939, and they apply the sum of £50,000 
. ° - - - oo. , 
to write down investments to market value or under There | 
remains a surplus of £/164,245 to be carried forward 
BALANCE-SHEERT ecem be i 5 
LIABILITIES, & ASSETS £ 
Capital subscribe Ca £3,297 501 ti 
£22,934,100 in 229,341 shares \ Bank of England | 
of £100 each; paid up £15 £2,954,957 6,252,458 |} 
10s per share ve ; 3,554.785; Money at call and at sh f | 
Reserve fund notices 6 to7 5a9q 
Invested in Consols, Local Investments : ' 
Loans stock, and Trans Securities of and guaranteed | 
vaal Government 3 per by the British Government, 


cent. Guaranteed stock, as 

DOF COUGIE < ccccese as 
Current accounts,£23,183,756 

leposit accounts, £12,687,466 35,871,222 


1,150,000 








Acceptances and guarantees 4,234,155 enture 

Liabilities by endorsement tocks, j 
m foreign bills sold 34,148 eign 

Other liabilities, being in Government and i 
terest due on deposits, debenture bonds,£1,40 
unclaimed dividends, &c. 575,925 other invest: 3 i 

Rebate on bills not due 58,647 £4,838,099 

Protit and loss £567,000 « £515,501 

Balance brought forward, Local Loans stock; £207,600 ' 
£145,379; net profit for the Transvaal Gove ent 5 | 
half-year ending Dec. 31, per cent Guaranteed 
1907, £263,805 £409,185 stock, £1,150,000 5,983,949 

ss amount provided in Bills discounted 


1 
1 
rofit and loss account, as 


(a) Three months and under 
below, for writing down £4,539,153 xceeding | 
nvestments to market three months, £449,621 4 988 7 
value or under, £50,000 359,185 | Loans and advances 16,472,414 | 

‘ Liabilities of tomers on | 
acceptances and guaran 
tees, as pel Ries «s 4,234,156 
Liabilities ‘ 
endorsements, a per con 
tra ; 34,148 } 
Bank premises, chiefly free- 
hold 1,377,133 
Other assets, being terest 
due on investments, &¢ 142,436 
45,818,067 $18,067 
J r AND Loss Ac¢ ‘T. 
Dr. £ Cr. £ } 
Interestallowed to customers 506,019; Profit nay} priated on } 
Salaries,contributions to pen June 7 45,597 





Gross profit! 


sion fund, and other ex- : 
ending Dec. 31, 1907, after 


penses at head office a 


branches 219,399 making provision for all 
Rebate on bills not due 38,646 bad and doubtful debts 
Amount applied t writing and payment of income- 
lown investments to mar tax $27,870" | 
ket value or under 50,000 ' 
Dividend on 229,341 shares at r j 


15s 6d per share, equal to a 

rate of 10 per cent. per 

annum, £177,739; bonus of 

ls 6d per share on 229,341 

shares, £17,201: balance, e 
bein individed profit 
carried forward to the 
half-year, £164,245 . 








UNITED COUNTIES BANK, LIMITED. 


} i 


The report of the directors presented at the meeting held | 


on January 21st, is as follows :—After deducting current 
expenses, rebate on bills not due, paying income-tax, and 
making provision for bad and doubtful debts, the net profit 
for the past year amounts to 4 198,283, to which must be 
added 4,20,074, 
interim dividend of 15 per cent. per annum (free of income- 
mend that a like dividend be paid on February ist, 
which payments will absorb £178,999, and leave a bal: 
of £39,357, out of which the directors have applied Z 10,000 
in reduction of premises account and placed £2,500 to 
officers’ superannuation fund, leaving a balance of £,26,557 
which is carried forward to next year’s profit and loss 
account. The directors have 
£75,000 from the reserve fund to 


ince 


investment reserve 


‘account, to cover the depreciation in the price of invest 


ments. This leaves the reserve fund at 4,925,000. The 
amalgamation with the old-established business of the 
Bradford Old Bank, Limited, with branches at many im- 
portant towns in Yorkshire, has been satisfactorily com- 


pleted, and the sum of £258,750 from the assets of that 


bank has been added to the reserve fund, and in connection | 


with this amalgamation 83,333 shares of £20 each, £4 
paid, have been issued. 


the balance of last year’s profit and loss | 
account, making a total of £218,357 for distribution. Anj| 


| 
tax) was paid in August last, and the directors now re¢ on 
' 


transferred the sum of 
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Banking 
Supplement. 


BALANCE-SHEET,.—December 31, 1907. 


a LIABILITIES, £ ASSETS, £ 
Capital account— Cash in hand, at Bank of 





THE ECONOMIST. 


Prorivy ann Loss Accovuny : | 


Dr. & 1_ Cr. 
Vividends—at June 30, 1907, Balance, Dec. 31, 199 





298,333 shares, £20 each, £4 England,and atagents.... 1,752,615 at 15 per cent. per annum, | Gross profits for the vj. 90 
per share paid. ‘ 1,193,332 Consols and other Imperial £93,750; and for half-year ; ended Dee, 31, 19 i 
Reserve fund 925,000 Government stocks (of ended Dec. 31, 1907, at 15 | making provisioy - 
Due on deposit, current, and which £80,000 Consols is percent, per annum,£93,750 187,500 anddoubfuldebts. ¢* 
other accounts 11,191,779 lodged for publicaccounts) 1,019,482 | Reserve fund ........+-.++. 25,000 less salaries, rents. 
Liability on acceptances per Colonial and Indian Govern- Buildings depreciation fund 5,000 tax, and oth . 
a ae 22,019 ment bonds, railway de- Balance carried forward .... 18,£04 NTE Whew s ties vouc 222.6 
bentures and stocks, &c... 897,645 | - 2.620 
Bills of exchange and pro- 236,104 Pa 
RUNSEY NORNS v00cecc00c00 1,289,071 at 
Liability of customers for 
acceptances per contra 22,019 ’ TSC y CET 2 Th? '. “VN CT P 
Freehold properties ........ 55,480 | WILTS AND DORSET BANKIN( r COV PANY , 
Bank premises, head office LIMITED. 
and branches,furniture,&e, 445,295 es . 
Loans on security and ad- The report presented at the meeting held on ] ebruary 
vances on current and - a a “ate 7 a 
other accounts............ 7,850,523 5t 1, 1S -* OHOW +. ons ter payme “3 of current ¢ Xpenses, 
oda sctors eS, an income-tax, making an addition ta +. 
13,332.130 13,352,130 directo 's’ fees, an me-tax, making an addition to the 
Santee cum fue deme. officers pension fund, writing down the cost of bank pre. 
Dr £ Cr. £ mises, and making provision for all bad and doubtful debts 
Dividend paid Aug. 1, 1907, Balance of profit and loss the balance at the credit of profit an account. includin. | 
at6s per share, on 298,333 account, Dec. 31, 1906 .... 20,074 : mae = rl f 7 d f d loss ax count, including 
CR ee 89,500 Net profit for the year end- £10,305 roug it orwar rom last year, amounts to 
9 nd a Rog 1, ing Dec. 31, 1907 ...... 198,283 | 4,161,132. Out of this a Midsummer divicd nd of 26 
, at 68 per share, on : a «tant » ites’ cat : ace 2 _— 
298,333 shares ............ 89,500 and a Christmas dividend of 20s per share have been paid, 
Reduction of premises ac- making a distribution of 20 per cent. for the year, free o 
COURSE cos cvewescoccwess oe 10,C00 AN ¢ > alk ‘a 12 202 ‘ eo arried ee s 
Officers’ superannuation fund 2,500 ae and tine bal ms ot syrtsiya has been carried f . ard to 
Balance to next year’s profit profit and loss new account. In consequence of the con- 
and loss account.......... 26,857 tinued depreciation of Consols and other first-class securities 
218.357 218,357 forming the investments of the bank, the directors have | 





WHITEHAVEN JOINT STOCK BANKING 
COMPANY, LIMITED. 





written down Consols to 83, and other securities below their | 


market value, and for this purpose 4-150,000 has been trans. 
| ferred from the surplus fund to an investment depre: 
fund, leaving the surplus fund at 4,600,000. 


than | 
lallON | 


BALANCE-SHEET—December 31, 1907. BALANCE-SHEET— December 31], 1907. 
LIABILITIES. £ ASSETS. £ __ LIABILITies, £ SSETS. £ 
Capital PRIA MD 2o6ccccsssdene 60,150, Consols, Local Loans, & Bank Capital paid up eee 700,000 | £1,176,470 11s 9d, 24 per cent 
OSNOR TRE. ccsvcendzhadeees 50,150' of England stock, English Surplus fund, invested in Consols taken at 83 976,470 
Undivided profits ........ os. 10,556 railway debenture, prefer- £722,891 lls 3d 24 per cent. Investments in British and 
Deposits and credit accounts. . 621,381 | ence, preferred ordinary Consols, at 83,as percontra 600,000 Indian Government securi 
Drafts on London at short stocks,and Corporation stock 209,249 Circulation in notes and ties, Bank of England 
PROS: vnccsdcdsespotigeeion 2,854 Other investments........... - 27,658 SE i:ss.ntetakveeaknitnne 47,693 stock, Metropolitan stock, 
Notes in circulation .......... 19,250! Short loans on stocks ........ 38,300 | Deposit, current, and other City of London bonds, 
| Cash in hand and with bankers 71,341 | accounts, including — pro- Corporation stocks, Colonial 
| Loans and advances on current | vision for bad and doubtful , bonds, English and othe: 
accounts and bills of ex- debts and contingencies .. 10,910,479 railway, dock, and wate 
EY scree vienassndedes 397,604 Bills for collection, and re- companies’ debentures and 
| Property producing rent ...... 14,489 | bate on bills carried for- stocks, £2,801,384; other 
Bank Premises. ....ccccceccece ee hE. nnicnnretacesincncsane 76,576 securities and properties, 
es, —— | Balance of profit and loss £207,522 .. ed eos . 5,008,906 
764,341 764,341 | account,as below, £161,132; Cash on hand, at the Bank of ° 
less Midsummer dividend England,and in the hands of 
already paid, £70,000 ...... 91,132 London agents and brokers 1,804,868 
WILLIAMS DEACON’S BANK, LIMITED. Bank premises at head office 
The directors, in submitting the report, state that the ee ne 
= . i re] ection, ar S, over! 
profits of the business for the year 1907, after making pro- drafts, and other accounts 6,278,130 
vision for bad and doubtful debts, for rebate of interest upon 12,425,880 12,425.88) 
undue bills, for salaries, income-tax, and other charges, Prorir anp Loss Account. 
amount to £222,601, plus a balance from last year of | _ Dr. £ Cr. £ 
. & mi ne P ran ° a | Expenditure of the head Balance from last account .. 10,305 
£513,504, making together £/236,104. The directors have | office, branches, and Gross profit for the year 
= | PrP oO veENncies » , > » o 20 Ee er 3 a0 
declared a dividend of 15 per cent. per annum, 4,187,500; | SBencies, including rent, ending December 51, 1907, 


they have added to the reserve fund, 425,000; and to the 
buildings depreciation fund, £45,000—,217,500; leaving a 
balance in profit and loss account of £;18,604. 
gamation of the Sheffield and Rotherham Joint Stock Bank- 


ing Company, Limited, with this bank, referred to in the | 


last report, has been satisfactorily carried through. By the 


issue of the new shares necessary to carry out the amalga- | 
mation, the paid-up capital of the bank has been increased | 


to £1,250,000. To provide for the depreciation which has 
taken place during the past twelve months in the value of 
Government and other high-class securities, the directors 
have transferred 4;100,000 from the bank’s reserve fund, 
writing down the bank’s holding of Consols to 83, and its 


The amal- | 


taxes, licences, stamps, after payment of income 
salaries, London bankers’ tax, making provision for 
commission, postage, sta- bad and doubtful debts, 
tionery, directors’ fees, kc. 154,557 and writing down the cost 
Midsummer dividend at 20 of bank premises, &c. 
per ceat. per annum, £70,000; 
Christmas dividend at 20 
per cent. per annum, £70,000 
—£140,000; balance car- 
ried to protit and loss new 
gccount, SSL ISS .0ssessecs 


305,384 


161,132 
515,689 ° 


515,689 





YORK CITY AND COUNTY BANKING COMPANY, 
LIMITED. 


BALANCE-SHEET—December 31, 1907. 


Hi ‘ s i . LIABILITIES, £ | ASSETS. 4 
other investments below present market prices. By the | Capital paidup ........-. ++ 780,000 | Cash in hand, at bankers, 
addition of £155,000 from the Sheffield and Rotherham | Reserved omens fund senees 600,000 | at short mies, - secured — 

2- ra > , v rd 4 ’ ’ c,. | Current aceounts, deposits, } advances to brokers ...... 49 2 
Bank reserve fund, and £25,000 from the year’s profits, drafts, contingent fund, &c. 11,144,942 | Investments— 
the reserve fund now stands at £750,000. | Notes in circulation ........ 69,965 | £625,000 Consols at 80 per 
-CE-SHEET--Dece ; aie | Profit and loss account | cent.(including £16,500 held 
BALANCE-SHEET ecember 31, 1907. Balance from year 1906, | to secure public accounts 
LIABILITIES. £ ASSETS. £ | £29,534: profit for year £500,000: £300,000 Nationa 
Capital paid up ........... - 1,250,000 | Cash on hand andat the Bank ; 1907, £151,890 — £181,424 ; War Loan at 974 per cent 
Reserve fund .............. 750,000} of England, £2,120,084 | ess interim dividend (free £292,500; other Britis! 
Unpaid Sa oi men eee and at notice, | of income-tax), £65,000; Government and Indian 
dividend, Dec., . : . TT ionwwis nice au nee 3,128,178 | written off bank premises, Government stocks, 
Amount due on current, de- British Government Stock, | £5,000; transferred to | £537,889; Colonial Gover 
posit, and other accounts.. 14,601,143 viz.:— officers’ pension fund, |} ment securities, £250,7¢ 
Acceptances and credits £1,176,471 24 per cent. Con- £3,000: transferred to- | British Railway st al 
opened on behalf of custo- ecaire |B — at 83 = ee 976,471 wards depreciation of in- Corporation sto 
TR vass cdkkew nese bus 17 ritish and Indian Govern- vestments £30,000 — | £470,852; other iny ametn 
eutelee bills negotiated .... py nat securities, English ae £103,000 ..... a ‘aeeesone ° 78,424 es or aes .. 2,386, . 
tebate account pee een o4, | railwaystocks, Xe... 5916253 | | Bills of exchange ‘ dey fee 
Balance of profit and loss | Bills of exchange esses | SOOOOL | |Current accounts and ad 
carried forward ..:....6.. 18,605 | Advances on current ac- | | vances eatia 6,479, 26 
| countsandloansonsecurity 6,926,193 | | Bank premises at Yor! 443,524 
Acceptances and. credits | | branches vs 76.088 
| issued on behalf of Properties yiel@ing r tB... 104 - 
customers, as per contra .. 864,178 | | Stamps on hand ...-----+++: por 
{Foreign bills negotiated, as ————_ | 12.673,33! 
POP OGD ..00. 0000s 0c: 46,816 | 12,673,331 eed 
;Bank premises in London, | 1. eae scccaiiiailies anbtanae ail enuarv 16th, 
Manthevter, and clecthane. | The report presented at the meeting on Jan i) aa 
£540,296 : less depreciation is as follows :—After making provision for bad and Cov : 
u 7 j 1 od Z ta #.151,00U) 
Sune; BIRT MGD ,.ccccccccse 415,296 | ful debts, the profits of the past year amount to 415 ) 


17,660,416 17,660,416 








| which, with £29,534 brought forward from the last accoul 





a - ee 


| 

















May 23, 1908. | THE 


makes £181,424. The directors recommend the 


appropria- 
tion of this amount as follows: 


payment of dividend 


' (free of income-tax) of 1os per share on 260,000 shares, of 


which 5s per share was paid in July last, £130,000; trans- 
fer to credit of bank premises account, 4,000; transfer to 
credit of officers’ pension fund, £3,000— £138,000; towards 
depreciation in investments, £30,000 ; leaving to be carried 
to profit and loss new account, £13,424—£181,424. In 
consequence of the depreciation in the value of investments. 
which this bank has experienced in common with othe: 
banking institutions, the directors have deemed it prudent 
to transfer from the reserved surplus fund £100,000, which, 


‘| together with the above £330,000, enables them to write 


| down Consols to 80, and to make full provision for the fall 
| in price in the bank’s other investments. This leaves the 
reserved surplus fund at 4,600,000. 


JOINT-STOCK BANKS OF THE ISLE OF MAN 
AND CHANNEL ISLANDS. 





| ISLE OF MAN BANKING COMPANY, LIMITED. 
The report submitted at the meeting heid on January 27th 

is as follows :—The gross profit, after making provision for 

rebate and bad and doubtful debts, amounts to £15,490; 


| from this has been deducted the current expenses and all 


other charges, amounting to 47,494; leaving a net profit 
for the year of £57,996; to which has to be added the balance 
of profit and loss account from last year, £930. An interim 
dividend of 15 per cent. per annum was paid in July last, 
and the directors now recommend a similar dividend, which 


payments will absorb £4,500, and leave a balance of £4,426, 
out of which the directors have applied to contingencies 
account £,3,000, and propose to carry forward to profit and 
loss new account #,1,426. The directors have transferred 
£6,000 from the reserve fund to make provision for the 
further depreciation during the year in the value of Govern- 
ment and other stocks held by the bank. 
BALANCE-SHEET 
LIABILITIES, £ 
Capital paid up...... aecawees 50,000 
teserve fund (after applying 
£6,000 towards provision for 
depreciation in value of 
| GRORTED. 0 ns 6 d0.cv ness co cdgas 
Deposit, current, and other 


December 31, 1907. 
ASSETS. x 
Cash on hand and at bankers 
Investinents representing the 
reserve fund ‘eieanes 
Investments in British and 
Colonial Government stocks, 
British railway debentures, 


37,CO0O 


CONE ciccrstsiszescsxe “Gan guaranteed and preference 

Drafts issued on London stocks, and local securities, 
bankers, &c., not yet including those set apart 
matured, or not yet pre- as security for the issue of 
sented (Mackeucwmeueteeke 3,492 notes, and for H.M. 

Notes in circulation.......... 28,574 Customs’, Corporation, anc 

Profit and loss account, £8,926; other accounts . $33,587 


Bills discounted, advances 
current accounts, remit 
tances in transit to banking 


ess interim dividend paid 
July, 1907, £2,250; transfer 
t ‘ontingencies account, 


£5,000 —E52EO ccccocececse 3,676 correspondents, &C. ........ 378,254 
Bank premises . 34,575 
925,164 925,16 
Prorrr anp Loss Accounr, 
Dr. £ Cr. £ 
Current expenses for the year, Balance of profit from last ; 
including salaries and all SOG wéeninneedas imyawtite 350 
gd ee 7,494 Gross profit for year, after 
Interim dividend paid July, | making provision for rebate 
1907, £2,260; transfer to of interest on bills current, 
contingencies account, depreciation, and bad and mn 
£5,000; dividend now pro- doubtful debts .........++. 15,490 
posed in respect of the past 
six months, £2,250; balance 
to carry forward, £1,426.... 8.926 
16,420 16,420 


JOINT-STOCK BANKS OF SCOTLAND. 





BRITISH LINEN BANK. 
Ihe report to the general court of proprietors held on 
March follows :—The net profits for the year 
ling January 15th last, after providing for bad and 
‘ul debts, interest due to customers, and rebate on 
current, were £262,719; balance from previous year, 
together, £339,008; add transfer trom reserve 
towards depreciation in investments, £,50,000—in all, 
£359,008; of which sum there has been applied in pay- 
ment of the half-year’s dividend in September last, at the 
-O per cent, per annum, £125,000; in reduction ot 
t bank offices, £10,000; and to clear off in full the 
ciation in the “bank’s investments, 433,464. The 
ctors recommend that there now be applied in payment 
second half-year’s dividend on March 14th, at the 
' 20 per cent. per annum, £5125,000—Z, 343,404 3 which 
leave £45,544 to be carried forward at the credit of the 
nt year’s profit and loss account. Including the 
erve fund, and the pension reserve fund, the undivided 
ts will now amount to £1,795,544- During the past 
the depreciation in high-class securities has been | 


2nd is as 


AIG's 3 


I 
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severe, and your directors have for the 
necessary to make a special provision fe 
i that in 
already more 
They have also satisfaction m 
that taking the bank’s investments altogether, they showed 


easure in stating 
January 15th has 
then written off. 





it the date of the balance, after making the above pro- 
vision, a substantial surplus in their market value cver the 
imounts at which they stood in the books. 
BALANCE-SHEET—January 15, 1908 
LiABILITIES, .7 ASSETS. 2 
Deposit receipts and current Gold and silver coin, notes 
accounts, with interest of other banks, cash 
accrued to this date...... 13,107,944 balances with London 
Notes in cireulation . 805,434 bankers, and money at call i 
Drafts, letters of credit, and short notice im Londen 2,779.(05 |! 
transfers by mivice out- 24 per cent. Consois, 24 per 
Standing ... ites 257,604 cent. stock, Loeal Loans 3 | 
\cceptances and Parlia- per Cents., and Indian 
mentary deposits—On ac- and Colonial Government 
count of banking cus- securities including 
tomers, £259,288; on ac- amounts specially held for 
count of other customers, Various accounts 1,852,527 | 
| 370.029 Stock in Bank of England, | 
CApital .....ceere- see 1,250,000 Corporation, railway 
Reserve fund or rest . 1,650,000 benture and other stocks 
Pension reserve fund 100,000 tinciuding £455 the 1] 
year’s dividend, pay- bank's stock 2,523,556 | 
able March 14, 1¢08.. 125,000 Bills discounted and ad ' 
Balance of profivs carried vances on cash credit and | 
forward.. 495,544 current accounts 6,546,339 | 
Loans fer short terms on i} 
stocks and other securities 2,602,630 
Securities against accept | 
ances and Parliamentary | 
deposits I 5 8) 
Bank premises at head 
office and branches 349,203 |] 
Other heritable property } 
yielding rent 907,125 | 
London property $80,000 | | 
} 
17,711,555 17,711,555 | 
BANK OF SCOTLAND. 
The report of the meeting held on April 7th, is as 


f 1 \ . 
follow S: 


from last account, 


tO £,259,10I1, 


i 





net 


the 


Danxing | 
Supplement. | 
, *. 
first time 
a “ ol 
r this. The 
most cases the recovery 


than made good the a: 


profits for the year 
g for bad and doubtful 
directors have appl 


in payment 
per cent. per ann 


‘ome-tax, in October last, £106,000; and the 
that a dividend for the past half-year, at the rat 








I7 per cent. per annum, also free from income- 
leclared, payable on April 15th, £,112,625—4.27 
£:10,476; leaving, with the reserve fund, as 
the above addition, £:1,100,0o0o—undivided profits 
¢ to £1,110,476. The transfer of the business otf 
fonian Bank was successfully carried through in 
ind the arrangements are working satisfact 
BALANCE-SHEET—February 29, 1908 
LIABILITIES, £ Aas 
te circulation . . 1,143,613 Gold and ver coin, note 
Drafts issued payable within other banks, cash bala 
fourteen days ica head 525,256 with the Bank of England, 
Deposits and credit balances 17,655,896 and cheques in course of 
Acceptances — To banking transmissior ‘ ‘ 
ustomers, £1,664,429; to British Government secu 
ther customers, £294,330 1,958,759 ties and money in London 
Paid-up capital ............ 1,325,000 at call payable wit! 
Reserve fund .... saan 1,100,000 twenty days 
Half-yearly dividend, pay- Indian and Colonial Gove 
able April 15, 1908 112,62 ment securities and r 
Balance of profits carried stocks and investmer 
forward 10,476 Bills discounted, cas! 
counts, and other ad 
3ank premises at I 
and bral es 
Freehold property, Bis! 
gate street, London 
Heritable property yielding 
rent 
Liabilities of banking & other 
customers for acceptances 
by the bank, as per contra 
23,829,625 
Puorit AND Loss Account. 
Dr. £ Cr. ‘ . 
Half-yearly dividend Balance at February 28, 1907, 
October, 1907, £106,000; consistmg of (1) rese 
April, 1908, £112,625 218,625 fund, £1,040,000; (2) ur 


Balance at February 29, 1908, 
ing of reserve fand 

from last year, £1,0¢0,000; 
addition now made, £60,000 
—£1,100,C00; undivided 
profits carried forward, 
BIDAR. «cccsves: 


msis 
consi 





—————— 
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1,110,476 


1,329,101 | 


ht 


vided prougnt : 


p! , t« 

ward, £16,291 
Gross pronts for 
after p1 d 


the ve ar 
r bad and 








doubtful debts, accrued 
imterest, anf rebate on bills 
liscounted not yet due 


£463,841 ; less experises 
management at the head 
othee, London office, and 
162 branche Scotland, 
including salaries, income 
tax, and all other charges, 
£191,038 ; net profits for the 
year ° ° 
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found it || 
have i} 


tT 
i 


f 


since 


nounts 
reporting 


Including the balance of £/16,291 carried forward 
the 
February 29th, after providing 
rebate, and interest, and after paying all expenses, 
whereof 
credit of the reserve fund, £60,000; 
vearly dividend at the rate of 16 


ending 
de ts, 
imount 
ed to 
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COMMERCIAL BANK OF SCOTLAND, LIMITED. 

The following is the report presented at the meeting held 
on December 17th :—After providing for rebate of discount 
and interest and setting aside an ample sum for losses and 
contingencies, the net profit for the year amounted to 

233,491; add balance of profit from last year, £26,411— 
together, £/259,902; whereof there was applied in July in 
:payment of the half-year’s dividend at the rate of 20 per 
‘cent. per annum, £100,000. The directors now recommend 


that—(1) a dividend for the half-year be declared at the | 
rate of 20 per cent. per annum, payable, free of income-tax, | 


on January 2nd, £100,000 ; (2) there be credited to 


the bank’s investments, as a general provision against | 


depreciation, £25,000; (3) and applied in the reduction of 
the cost of bank premises, £/5,000; leaving to be carried 


forward to next year’s account, £29,902. Having regard | 
to the continued serious depreciation which has taken place 


this year in the value of Government and other high-class 


securities, which the bank has experienced in common with | 


other similar institutions, the directors consider that the 
sum of £/100,000 placed to credit of the bank’s rest in 1895, 
chiefly from profit on investments, should be withdrawn 
therefrom, and, with the above £25,000 from this year’s 
profits, applied not only to reduce the value of Consols in 
the books from 8&5 to 80 per cent., but also to make such 
further provision as will bring the values of the other invest- 
ments considerably under present market prices. 
BALANCE-SHEET—October 31, 1907. 


LAABILITIES. £ | ASSETS. £ 

Capita) paid Wp .ocscccscces 1,000,000! Specie at the head office 
ee 900,000; and branches, and cash 
Officers’ pension reserve fund — 110,000 balances with the Bank of 
IE ons ine 395.6405 . 15,021,768 England and other banks.. 974,675 
Dividend payable January 2, Notes of other banks and 

EE A cach pencas pees 5S ie 100,000 | cash documents in hand 
Notes in circulation 1,008,093 | and in course of trans- 
Acceptances, endorsements, } ee 870,337 

and marginal credits. ... 518,518 | Money in London at call and 
Drafts, circular notes, and short notice ........... .. 3,498,876 


other liabilities re 255,888 | British Government securi- 
Profit and loss account . 
Indian and Colonial Govern- 
ment securities, Bank of 
England stock, debenture 
stocks, and other invest- 


' 


; ments . ; sa se inion 90 
} Short loans on securities.... 1,928,950 
| Bills discounted ............ 3,112,633 

Advances on accounts 4,398,123 


Liability of customers for 
acceptances, endorse- 
ments, and marginal 
credits ..... 318,518 


Heritable property in Scot 
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ee re -+» 1,112,853 | 


nome — 


[May 23, 1908, 


BALANCE-SHEET— December 31, 1907. 


LIABILITIES. £ asenee 

Capital paid up ............ 1,000,000' Bills discounted. ae 
Reserved surplus fand...... 810,000| Credit accounts and ce... 4,697,524 
Dividend payable February advances to Guaheees — 

and August, 1908, free of Bank buildings tine ee 9,080,671 

INCOME-tAX oo. esse eee e ees 120,000 London freehold prot an ee 
Notes in circulation ...... ‘ 856,863 | Heritable property yicia 525,497 
Deposits and other accounts Rs a le 

with credit balances ...... 12,534,996 | Investments in Console ang 22 


Letters of credit, drafts at a other securities, tery 
short currency, and pay- loans, money at cal! ' 
ments in transitu ........ 229,455; short notice . 


| Acceptances by the bank Gold and silver coin, not 151,817 
| on account of customers, other banks, cheque 5, 4 
£204,103; on account of in transitu, and — - 
banking correspondents, balances with London 
1 BUSS OES ....cccceees oseces 337,158 country bankers 9 21201" 
| Balance of profits carried to | Liability of customers « “veh osl 
I ich oss Ke wietane okiamenme eae 23,112 banking correspondents 
| ate acceptances per contra 377,158 
15,911,584 cea 
Prorir AND Loss ACCOUNT. a 
Dr. £ Cr. £ 
Dividend payable February | Balance at December 3) 
| and August, 1908, £120,000; eee ag gas | 
|} _ income-tax thereon, £6,000 126,000 | Gross profits for 1907, afte aid 
| Bank buildings .......... : 5,000 | deducting rebate on undus 
Provision for depreciation of bills, and providing for al! 
ee 50000 | bad and doubtful debt. 
eS Pre ee 23,112 | £322,608; less salaries and 
| all other charges and ey 
| penses at head office and 
138 branch establishments, 
£139,441; net profits fo 
BP eaieauciaectacs . 183,167 
| 204,112 | 204,112 





NATIONAL BANK OF SCOTLAND, LIMITED. 
The following is the report submitted at the meeting held 
| on December 21st :—After providing for all bad and doubt- 

ful debts, the net profit for the year amounts to £)222,000; 
to which there falls to be added the balance brought for- 
ward from last year, £29,842; making together, £251,842. 
This amount it has been resolved to apply as under, via. : 
to the payment of an ordinary dividend at the rate of 15 
per cent., and an extra dividend, or bonus, of 5 per cent. 
_for the ensuing year, £200,000; to the heritable property 
| account, £5,000; to the officers’ pension fund, 4.5,000; 
and to carry forward to next year, £,41,842—£.251,S42. In 
view of the continued depreciation in the market value of 
the bank’s investments, the board have, for the present, 
transferred from the general reserve fund to the invest- 
ment account the sum of 4,130,000. The bank’s reserve 
fund is £900,000, exclusive of £5200,000 set aside to meet 


a oe en 175,263 | the dividend and bonus now declared, and 4-41,S41 carried 
Freehold property in Lom- forward. 
bare stree t rc 
— — ae BALANCE-SHEET~— November 1, 1907. 
' oceupied by the bank and LIABILITIES, £ ASSETS, £ 
+ partly let Ri 100,000 Capita! stock of the bank 1,000,000 Gold and silver coin, notes of 
| Bank premises at the head Reserve fund, £1,030,000; less other banks, and cash with 
office and branches ...... 248,124 | transferred to investment the Bank of England and 
j _ | account, £130,000 ........ 900,000 other London bankers 1,414,452 
18,744,169) 18,744,169 | Dividend of 15 per cent., British Government securi 
£150,000; extra dividend, OE scdecadeunae f 995,000 
Prorit anp Loss Account. or bonus, of 5 per cent. Loansat call and short notice 
Dr. £ Cr. £ Re ee 200,000 in: London, and cheques on 
Dividend for half-year paid Balance from Jast account .. 26.411 | Note circulation . sa 920,186 other banks on hand or in : 
July 1, 1907 100,000 Profit of the year to Octo- Deposit receipts, current ac- qwansitu ......0- 2,685,485 
Dividend for half-year pay 5 APE BEE 40 sceccen 233,491 count, and other creditor Bank of England, Metropoli 
able January 2, 1908 100,000 | (Thus—Balance after paying balances .. becisesercse tan Board of Works, the 
Applied in reduction of the interest and income-tax, Drafts outstanding.......... 72,020 bank's (£3.023 at pari, and 
cost of bank premises 5,000, and providing for accrued Acceptances by the bank other stocks and invest ; 
Add to credit of bank's in- interest, rebate on bills on account of banking SOMMER cccccccccccccccccses 1,960,160 
vestments a rom 25,000! current, and losses and correspondents, £271,904; on Bills discounted 2,195,874 
Balance to next account ...,. 29.902 contingencies, £402,336 ; account of other customers, Loans on railway stocks and 
| charges at head office and BUD WEEE 2 noses. ; 726,715 other securities for short ; 
branches, including Balance of profit carried periods ..... 2,861,365 
licences and stamp duty forward .. a eed 41,842 Advances on cash credit and aes 
on notes, £169,345— £233,491) current account 5, 45206 
-} _ { Acceptances, per contra 726,715 
259,902 259,502 | Bank buildings at head office, 
| London office, and 
branches..... 265,400 
CLYDESDALE BANK, LIMITED. — ae 
FEMME 2... ccccccees : : , 
_The following is the report to the meeting held on 13.902605| 18,902.64: 
February 5th:—The net profits for the year ending pana 
December 31st last, after deducting expenses of manage- > Prorit and Loss Account. f 
ment, rebate on bills not due, and making ample provision a of mesmnenmens 00 & ita brought forward : 
for all bad and doubtful debts, amount to £183,167 ; to head office, London office, from last year ; 29,842 
t and 120 branches... .. 157,009} Gross profit, after making 


which there has to be added the balance brought forward 
from the year 1906, £,20,945; making together, £/204,112. 
From this sum the directors recommend: ist, the payment 
of a dividend of 12 per cent. per annum, 4,120,000; 2nd, 


in payment of income-tax thereon, £6,000; 3rd, in reduc- | 
tion of bank buildings, £5,000; 4th, provision for deprecia- | 
tion of investments, £.50,000—,181,000; leaving to be | 


carried forward to 1908, £23,112. The reserve fund of the 


bank amounts to £810,000, exclusive of the whole year’s | 
dividend now recommended and the balance carried for- | 


ward, which together amount to 4,143,112. The directors 
have pleasure in stating that with the £50,000 provided for 
as shown above, the depreciation in the value of the bank’s 
investments has been fully covered. A resolution with the 
view of enlarging the powers of investment of the bank 


will be proposed at the meeting. 








full provision for all bad 
and doubtful debts, deduct 
ing interest due but not 
200,000 paid, rebate on _ bills 


current, income-tax, licence 


Provide for dividend of 15 per 
cent., and extra dividend, 
or bonus, of 5 per cent., 
payable in 1908............ 

Applied in reduction of cost 


of heritable property and andstampduty . vives — S898 
of alterations ............ 5,000 
Officers’ pension fund ...... 5,000 
Balance carried forward to 
> rrr oe an see 41,842 
408,851 408,851 


NORTH OF SCOTLAND BANK, LIMITED. 
Subjoined is the report presented at the meeting held on 
November 1st :—Including the sum of £2,982 brought down 
| from the last account, the profits for the year, after pro- 
‘viding for depreciation on investments and bad 


and doubt- | 
tat I 












—— 


May 23, 1908. | 


appropriated as follows, viz.: in payment of a dividend 
the rate ot 11} per cent. per annum, on Mav ard last 
$22,500; to pay a dividend at the rate of er | , 





es 
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ful debts, amount to £65,355, which the directors have 


at 


11g per cent. per 


annum, on November ist, £22,500; in reduction of bank 
buildings account, £1,000; set aside for amalgamation pur- 
be carried to next account. 


poses, £15,000 ; leaving to 


£4,355. . The amount of the reserve fund is £222 


: 


BALANCE-SHEET 

LIABILITIES, £ 
Notes in circulation.......... 468,925 
Deposits and credit balances 4,478,763 
Balances due to banking cor- 
respondents ive w wie s 
Drafts issued, payable on de- 


39,123 


; rve 22,500. As 
reported in the newspapers, negotiations took place between 
your board and that of the Town and County Bank, Limited 
which resulted in an arrangement for amalgamation, sub- 


September 30, 1907. 
ASSETS, 

Gold and silver coin at head 
office and branches, and 
cash at call with London 
and other bankers 

Consols and 


other securities 


‘ect to the approval being obtained of the shareholders of 
both banks. The adjustment of the necessary details is pro- 
ceeding satisfactorily, and will shortly be completed, when 
circular will be issued giving particulars of the scheme. 


a 


694,420 


mand snieeceen aks 42,240 of the British Governmer 271,764 
Capital subscribed, £400,000 ; Colonial Government, Sank me 

reserve fund, £222,500; profit of England, and British Cor- 

and loss account, £65,355 poration stocks 289,300 


£687,855; less dividend paid 


Debenture and _ preference 





in May last, £22,500........ 665,355 stocks, other stocks, shares 
and securities 555,€22 
soans to London brokers at 
call and short notice 769,000 
Temporary loans on stocks 
and other marketable se- 
curities ; . 282,371 
Bills discounted, advances on 
cash credit bonds and on 
other accounts and = se- 
curities 2,665,208 
Bank buildings, furniture and 
fittings at head office and 
branches 101,341 
Heritable property yielding 
rents ; 65,380 
5,694,406 5,694,406 





ROYAL BANK OF SCOTLAND. 

The following is the report presented to the general 
court on November 27th :—The balance of rest at October 
13, 1906, was £,970,221; the net profits of the year, after 
providing for all bad and doubtful debts, amounted to 
£254,058—41,224,27 The midsummer dividend, at the 
rate of g per cent. per annum, free of income-tax, required 
£90,000; it is now proposed to pay a similar dividend a: 
Christmas and a bonus of 1 per cent., which together will 
require £:110,000 ; there has been written off for expend - 
ture on bank buildings, £4,000; and there has been ap- 
plied out of the profits of the year in writing down invest- 
ments, £50,058; leaving a balance of undivided profits at 
credit of rest of £970,221. 
depreciation in 
otner 


Provision has been made for 
the value of the British Government and 
stocks and securities held by the bank, and, in the 
statement now submitted, they are valued at or under the 
market prices of the day. The provisional order approved 
by the proprietors at the special meeting held on February 
6, 1907, Which, to meet the requirements of Parliament, was 
subsequently proceeded with as a Bill, was passed by both 
Houses of Parliament without material alteration, and re- 
received the Royal Assent on July 2nd last. 


BALANCE-SHEET—October 12, 1907. 


LIABILITIES. £ { ASSETS. £ 
Deposits with acerued in- |Gold and silver coin, notes 
_terest Ce of other banks, and cash 
Notes in circulation ........ 1,012,738 with Bank of England and 
Drafts outstanding...... 503,519 other London bankers 
Acceptances and_ indorse- Money in London at call and 
! if foreign bills .. 883,442 short notice, and cheques, 
SME. vctcatcanaxteweseuns 2,000,000 &c., payable on demand, in 
MN as ascevcueenes Tr 970,221 hand, and in transitu 
: | British Government securi- 
110,000 ties (Consols, 2} per cent. 
annuities, and Local Loans 
stock) . ijeesuahsuneass 
Indian and Colonial Govern- 
ment securities, Bank of 
England stock and British 
railway debenture and 
Corporation stocks ..... : 
Foreign Government stocks, 
Bank of Ireland stock, 
Indian railway stocks, and 
othermarketablesecurities 467,370 
Bills discounted ........---- 4,698,500 
Advances on cash credit 
and current accounts . 5,604,552 
Loans on stocks and securi- 
ties for short periods 1,227,546 
Banking correspondents and 
other customers foraccept- 
ances and indorsements, 
per contra .........+-- sece 
Bank buildings (partly yield- 
ing rent).......--eeseeees 
Property yielding rent ...... 
Freehold property in London 
(partly oecupied by bank, 
and partly yielding rent) .. 


1,467,680 


and nus at Christmas .. 


883,442 


287,084 
211,031 


20,04°,701 





3,012,829 | 


1,429,672 | on March sth:—The profits for the year ending January 


met - 
75 , 
> —~e. | 
' Prorit axnp Loss Account, 
yy 
Al nt al ; 2 CR. £ 
_ mp applied it of the Rest at October 13, 1906 970.221 
ronits he year in writ Gross profit Snow i = 
ing Gown investwents 50,058 ne its, after dedus 1s 


. 
rebate on bills current and 
income-tax, and provid 


4,000 for all bad and doubtfu 


penditure on bank build 
INZS written off 
Diy le i *¢ 
i a i r half-year, paid 
: ; Yrir a 
at Midsummer 90,000 





oc a j . 

Badienes re mance 110,000 
individed profits, carried — 

forward 970,221 
1,224,279 1,224,279 





' UNION BANK OF SCOTLAND, LIMITED. 

The following report was submitted to the meeting on 
April 22nd :—The directors submit to the shareholders the 
annexed statement of the affairs of the bank as at April 2nd 
current, with the profit and loss account, and a copy of the 
auditors’ report. The profit for the year, after providing tor 
depreciation of securities, rebate of interest, and for all bad |! 
and doubtful debts, amounts to £5193,245; to which has to 
be added the balance from last 


together, £5230,902. 


vear, £37,657; making 


The directors have applied to rest ac- 


count, £,50,000; to bank premises account, £5,000; and 
they recommend that there be set aside—in payment of a 


I 


dividend at the rate of 13 per cent. per annum on the paid- | 


up capital, or 26s per share, free of income-tax, in equal 
proportions, on May 9th and November roth next, the sum | 
of 4; 130,000 ; In payment ot income-tax, £6,500 ; balance 
carried forward to next year, £/39,402—,230,902. The 
bank’s rest, or surplus profit, stands at £925,000, exclusive 
=. Re « quan afta 
of the balnce in profit and loss account, which amounts to 
£175,902. 
BALANCE-SHEET— April 2, 1908. 

LIABILITIES, £ ASSETS. £ 
Deposit andcurrent accounts 12,976,988 Bills under discount, less re 
Current drafts on London 138,855 bate 
Acceptances by the bank 26,087 Advances on cash credits 
Notes in circulation 907,274 and current accounts 


2,931,596 


2,841,622 





Capital paid up 1,000,000 Loans on stocks and other 
test account 925,000 securities 2,443,536 || 
Profit and loss account, as Liability of customers for | 
under 175,902 bank's acceptances, per 
contra 26.087 
3ank offices, Glasgow, Edir 
burgh, and branches 245,204 
London property, partly in 
occupation of the bank 68,571 
Consols, and other British 
Government securities 1,160,445 
Other securities and invest- 
ments 2,012,375 
Money at call & short notice 3,071,887 
Cash balances due by bank- 
ing correspondents, & cash 
vouchers in transitu 229,757 
Gold and silver coin, notes 
of other banks, and bal 
ances at Bank of England 1,119,368 | 
16,150,106 16,150,106 | 
Prorir and Loss Account, i 
Dr £ Cr. £ 
Rest account a 50,000 Gross profits after providing 
Bank premises account 5,000 for depreciation of securi-. } 
Balance, as above 175,902 ties, rebate of interest, and 
for all bad and doubtful | 
debts 350,869 | 
Deduct charges of manage | 
ment at head offices in | 
Glasgow and Edinburgh, | 
at London office, and 152 | 
branches in Scotland. 157,624 | 
Net profit for year 193,245 
Balance brought forward 
from April 2, 1907 37,657 
230,902 230,902 
Balance .. tiaddnduaeds 175,902 





TOWN AND COUNTY BANK, LIMITED. 
The following report was submitted at the meeting held 


31st last, after deducting charges of management and in- 


| come-tax, and providing for outstanding interest, rebate on 


634,995 | current bills discounted, and all bad and doubtful debts, 


amount to £37,976; to which add the balance brought from 
last year, £1,405; making in all £39,381. From this sum 
falls to be deducted the half-year’s dividend at the rate of 
12} per cent. per annum, paid to the shareholders in Sep- 
tember last, £15,750; leaving still to be disposed of, or 
"appropriated, £23,631. In terms of the provisional agree- 
ment for amalgamation between your bank and the North 
of Scotland Bank, there will be paid to the shareholders, 
out of the assets of the bank, on March sth, a sum of 
8s gd per share, which will absorb a further sum of 
| £15,750; balance, £7,881. Your directors do not propose 
to deal with this balance at present, but to leave it, and the 
matter of depreciation in investments referred to in the 


125,000 | auditors’ report annexed to the accounts, to be dealt with 
20,049,701 | by the directors of the Amalgamated Bank. 
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i LIABILITIES. 
Deposits and other accounts 
with creditor balances, in- 


to next half-year. 


LIABILITIES, 
Capital paid up ............ 
PDiibrcsvshacssbubiaeesess 
Notes and post bills in cir- 
CRIN 6 <0 ccusesecexsase 
Government and other public 
DORON: sv: ciscecnonens> 
Deposits, current, and other 


Net profits for the half-year 
(melading £19,755 brought 
forward from half-year 
ended June 50, 1907) ...... 


Dr. 

Total expenditure of head 
office and branches, in- 
cluding rent, repairs, 
OGD, cuctsewinncens 

Dividend at rate of 5} per 
cent. for half-year ended 
Dec. 31, 1907, £159,231; 
carried forward to new 
account, £20,419 ........6. 


Banking 
Supplement. | 


THE ECONOMIST. 


BALANCE-SHEET—January 31, 1908. 


ASSETs. 


Gold, silver, and bronze coin, 


and notes of other banks .. 


cluding interest.......... .. 3,204,182) Balances due by London, 
Notes in circulation.......... 287,782, Edinburgh, and other bank- 
Acceptances on account of ing correspondents ........ 
peg OE ee So 2,661 Bankers’ drafts, cheques, &c., 
Liabilities to partners— in course of transmission .. 
Capital paid up ............  252,000| British Government and 
Guarantee fund............ 135,000, _ ‘British Colonial Govern- 
Balance at credit of profit | ment securities and Bank 
and loss account, £39,381; | of England stock .......... 
less half-year’s dividend | Debentures, stocks and shares, 
paid to partners in Sep- | & loans on security of stocks 
tember last, £15,750...... 23,631 | Cash credit and other accounts 
| Bills discounted ............ 
| Bank's acceptances, per contra 
| Bank buildings at head office 
| A > 00 0%0000cq045 
| Other heritable property 
CER DORR. 00000 e000000 
3,905,256 
Prorit and Loss Account, 
Dr. ( Ce. 
Dividends on paid-up capital— | Balance of undivided profit 
63 per cent. paid in Septem- | at January 31, 1907 ........ 
t last, £15,750; 88 9d per | Profits for the year .......... 
share payable March 5th 
next, in lieu of dividend, 
SEs vsSapebingacnnaeass 31,500 | 
ON SE EE EE 7,881 | 
39,381 





JOINT-STOCK BANKS OF IRELAND. 


ee 


BALANCE-SHEET 


£ ' 


2,699,580 
2,330,673 


DD: ince sacethaaniese 10,717,540 


179,6£0 


19,720,674 
Prorir anp I.oss Account, 


‘ 
! 


| 
89,586 | 


179,650 | 





BANK OF IRELAND. 
Subjoined is the report presented to the general court on 
January 17th :—After meeting all the expenditure incurred | 
in carrying on the business of the bank, providing for bad 
and doubtful debts, interest due on deposits, rebate on bills 
not at maturity, and depreciation of securities, and writing | 
down bank premises by £3,000, the balance remaining at | 
credit of the profit and loss account (including a sum of | 31, 1907 :—The profits of the bank, after deducting expenses 
£19,755 brought forward from last half-year) amounts to} and providing for interest on deposits, rebate on bills, and 
£;179,650, out of which the board recommend that a dividend | had and doubtful debts, amount to £21,713, to which is to) 
of 5% per cent., free of income-tax, be now declared for the | 
half-year, payable on February ist (being at the rate of 
11} per cent. per annum), which will absorb a sum of 
£159,231, and leave a sum of £,20,419 to be carried forward 


December 31, 1907. 
ASSETS, 

Cash on hand at head office, 
branches, and Bank of 
IS ote oie oh le ale 
Cash at call and short notice 
Bills discounted, advances to 
CUSPOMOTS, BC... oc ccccsccce 

Investments, viz. :— 
Government debt, £2,630,769; 
Government stocks, 
£1,600,685 \ total Government 
securities including “rest,” 
DE. xSé<etncenebnucs 
Indian and Colonial Govern- 
ment securities, £1,295,442; 
railway and Corporation 
debentures, and other 
securities, £2,513,559 ...... 
Bank premises, head office 
and branches—original cost 
£513,150, written down to.. 


Cr. 
Balance from last half-year. . 
Gross profits of half-year, 

after providing for interest 

on deposits, income-tax, 
composition for stamp 
duty on notes and post 
bills, rebate on bills dis- 
counted not at maturity, 
making provision for bad 
and doubtful debts, and 
depreciation in securities, 
and writing down bank pre- 
mises by £5,000 


eee ereenee 


HIBERNIAN BANK, LIMITED. 


The report submitted at the meeting held on January 27th 
is in the following terms :—After providing for rebate on 
bills, interest on deposits, and bad and doubtful debts, the 
get profits for the half-year amount to 422,537, to which 
has to be added balance of undivided profits from last ac- 
count, £2,830; total, £25,367. 
ferred to the reserve fund the sum of £5,000, and they recom- 


mend that the balance be applied as follows, viz. : 
ment of a dividend for the half-year at the rate of 6 per cent. 
per annum (free of income-tax), £515,000; in reduction of 
bank premises account, £1,000; to the officers’ superannua- 
tion fund, 41,000; to next account, £73,367. 








£ 
322,095 


184,891 


35,756 | 


244,021 
1.069,°57 
1,636,693 

527,477 

2,661 

75,613 

6,994 

3,905,256 
£ 


1,405 
37,976 


39,38] 


£ 
1,492,3C7 
738,939 
9,546,272 


4,251,454 


5,809,001 


112,701 
19,730,674 


£ 


19,755 


249,481 | 


269,236 


The directors have trans- 


in pay- 


The directors 








—— a 


| May 23, 1908. 


| cine : . . a : 

| recommend that their remuneration be reduced fro 
to £1,800 per annum, as from January rst, and 
to that effect will be submitted to the meeting. 


BALANCE-SHEET—December 31, 1907, 
LIABILITIES, £ 


0m £2,809 
4 resolution 


| ASSETs, 
Capital paid up .............. 500,000 | Cash on hana f 
| Reserve fund (invested as per Bills discounted 201,982 
REE civatacne ys casaen soe 130,C00 | Advances on current account 892,776 
| Suspense account, deprecia- inane pata om 
| tion in investments ........ 25,000 | Sundry agents sees GATS 87 
| Amount due on deposit, cur- ‘Investments, viz. : * 20,300 
| rent, and other accounts, | £300,000 Consols; £50,000 
including interest due on | National War Loan stock : 
F  GORORIED, na scccccocceccacces 3,344,810 | £25,000 Irish Land cto. “+ 
Sundry ements .......cccce0. 164,867 | £275,000 India 3 per cent. 
Unolaimed dividends ........ 4,114 | stock (of which £147,500 po. 
Officers’ superannuation fund = 22,454 | esents the reserve fund) - 
Rebate on bills discounted 000 Dublin Corporation 
not at maturity ............ 7,085 | stock; £134,465 sundry de. 
Profit and loss account ...... 20,367 | __ benture stocks,&ec. .. | 767,170 || 
, Bank premises (head offices & i 
44 branches), written down 
| WMARROe BO06deR aN GOs 
a ae 
4,218,697 | 4,218,697 


Prorir anp Loss Accounr. 


Dr. Hf z ) Cr. £ 
mpeaees of management, in- Balance from last account ., 2.831 
cluding directors’ fees, Gross profits for half-year, 
salaries of officers, rent and after providing for rebate on 
taxes, repairs, and all other bills, interest on deposits, 
OR  aktakas cases as Canad . and bad and doubtful debts 
Income-tax paid ............ 
Amount transferred to re- 
serve fund 
Amount to be applied in re- 
duction of bank premises 
account, £1,000; amount to 
| be added to officers’ super- 
annuation fund, £1,000; 
' 


29,664 
1,823 


5,000 | 


34,023 


dividend recommended to be | 
ee in Feb., 1908, £15,000; 
valance to next accoungs, | 
BEE + cae whwanesseronsennn 


MUNSTER AND LEINSTER BANK, LIMITED. 


be added the balance from the last account, £6,267— 
together, £;27,980. It is proposed to pay a dividend for the 
half-year at the rate of 13 per cent. per annum, free of 
income-tax, £13,000; to transfer to reserve fund, £7,500; 
to apply in reduction of premises account, £51,000; to carry 
_to next account, £56,480. 
BALANCE-SHEET--December 31, 1907. 


LIABILITIES, £ ASSETS. £ 
Capital paid up ......--..0ee 200,000 | Cash on hand & with bankers 41613 
ee aera 267,500; Money at call and short 
Amount due upon deposit, DOUG hvcccccepecasseses . 1,018,898 


Investments, viz.:— Consols 
and other 


current, and other accounts, 


including interest and re- Government 


bate on bills, and reserve stocks, £744,815; Indian 
| for doubtful debts.......... 4,966,039 and Colonial Government 
Profit and loss—Balance from stocks, £147,119; corpora- 


June 30, 1907, £6,267; net 
profit for the half-year end- 


tion stocks, railway deben- 
ture and preference stocks, 








i} ing Dec, 31, 1907, £21,713 .. 27,980 & debenture bonds, £285,477; 

. f other investments, £895 .... 1,178,306 

Bills receivable.............- 859,499 

Advances to customers on 
securities and current ac- 

| WINE. cud e-cunkad ; 1,937,123 

Premises, head office an i 

| branches ........se00s a 51,960 

| 5,461,519 5,461,519 || 

{ 

i 


NATIONAL BANK, LIMITED. 
| The report presented at the meeting held on January 23rd 
is in the following terms :—The profit and loss account of 
the bank for the half-year ended December 31, 1907, includ- 
ing £23,781 brought forward from June 30th last, shows 
a balance of £113,991 available for distribution. The board 
| have declared a dividend for the past half-year at the rate 
of 10 per cent. per annum, or 10s per share (410 paid); also 
a bonus at the rate of 1 per cent. per annum, or 1s pée& 
share, payable on and after January 25th. The income 
tax on the dividend and bonus is paid by the bank. 
The dividend and bonus absorb £82,500, leaving 4 balance 
of £31,491, of which amount 410,000 has been credited 
the rest or undivided profits, and that fund will now stan’ 
at £510,000. £21,491 has been carried to prolit and loss 
new aceount. Arising out of various causes, there was, over 
the past half-year, a continued drop in the value of Conse! 


and other Government securities. This fall the ae 
believe to be but temporary; and, in the circumstances, * hi 
deem it unnecessary to further depreciate the securities of Us 
class held by the bank. But to meet any possible ye 
gency, and as a matter of prudence, they have (as a oes 
seen ‘by the accounts) transferred the sum of eae 
the ordinary rest to a special reserve for depreciation 9 7 
vestments. 





56,854 || 


Subjoined is the report for the half-year ending December | 
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THE 


BALANCE-SHEET—December 3], 1997 
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May 23, 1908. 


LIABILITIES. £ ASSETs. £ 
Capital pai id UP ..---e-eeeee 1,500,000 Cash on hand at head office, 
Rest of individed profits— branches, and Bank of 
Consols at 85... .ceeeeeeeee 500,000 England .. ; : 1.867,02 
Special reserve a Se Money at call and at short 
tion in investments — notice .... . "661 
C nsols at 85. ....cccccsece 50,000 Government se irities, 1,766,122 
Notes in circulation 1,136,950 cluding rest or special re- 
Amount due by the bank on serve ; st 1.514.778 
deposits and current ac- Corporation, 1 tilway, and 
counts es ° eeee eos 12,286,994 Other stocks f 153.254 
Acceptances to bankers’ __ Advances on securities at - 
drafts and on security .... 190,250 sundry dates, and eu nt 
Rebate on bills not due .... 13,436 accounts.... oe : 5,783,339 


Bills discounted 
Bankers’ guarantee and 
curities held against ac- 
ceptances, per contra 190,250 
Bank premises — London 


Net profits for the half-year, 
7 including £23,780 brought 
forward from June 30,1907 =:113,991 


4,220,889 


Dublin, and branches, free- 
hold and leasehold........ 296,044 
15,791,621 15,791,621 
Prorir ann Loss Account, 
R £ Cr. £ 
Total expenditure at the head Amount brought from last 
office and all the branvhes, account 23,781 


including salaries, rent, 

taxes, maintenance of 

bank premises, &C......... 90,351 
Rebate on bills not due - 13,436 


Gross profits for the half-year 
ended Dec. 3ist, after pay- 
ment of interest, income- 
tax, duty on circulatior 
and fully providing for bad 

31, 1907, being 10s per share, and doubtful debts oan 193,997 

or 10 per cent. per annum, 

£75,000; bonus at the rate 
of lper cent. per annum, 
or ls per share, £7,500; 
amount carried to rest or 
undivided profits, £10,000 ; 


Balance to profit and loss 
balance to credit of profit 


new account, £21,491. 


and loss new account, 
BG. oe ccncsnoccecccws 113,991 
217,778 217.778 


NORTHERN BANKING COMPANY, LIMITED. 

The report submitted at the meeting held on October 31, 
1907, is as follows:—The net profits for the year, after | 
making full provision for all bad and doubtful debts, re- 


ECONOMIST. si 


—— 





23 


directors have declared a dividend for the half-year at the 
rate of > , . . ¢ e e 

(ave OF 12 per cent. per annum, free of income-tax, which will 
require £,32,400; they have added to the reserve fund 





Sunn! 


Supplement 


A,5,000; appropriated to writing down Consols to 8, 
£5,000; and carried forward £,13,369. The directors have 
ao me that the Honourable William Henry Goschen 
nas been elected to fill the vacancy on the board, caused by 


the death of Mr James Fletcher, subject to confirm 


ne Gi ation by 
the shareholders at the approaching 


annual general meet- 








bate on bills discounted, and interest due on deposits,| FOREIGN AND BRITISH-COLONIAL JOINT-STOCK 


amount to £562,711, which, with the balance brought from | 
last year, £21,882, makes a total for disposal of £84,593. 
In view of the general depreciation of Consols and other 
securities the oom have thought it right to transfer 
£30,000 from the general reserve to a special reserve, and 
to carry to the existing investment suspense account a sum 
of £15,000 from profit and loss. The sums thus set aside, 
with the amount already appropriated, they consider ample 
provision. With special reference to Consols, they prefer 
to adopt this course, and to hold the necessary funds in 
suspense in preference to writing them down. Dividends | 
at the rate of 11 per cent. on the A shares and 5) per cent. 
on the B shares, and a bonus of 2s per share on the 
A shares and 1s per share on the B shares, free of 
income-tax (amounting in all to £51,000), have been 
paid to the shareholders, and a sum of 42,624 has been 
applied in reduction of bank buildings account, leaving 
balance to be carried forward £15,960. 
BALANCE-SHEET—August 31, 1907. 


/ LIABILITIES. £ ASSETS. £ 
Capital paid up ...... 500,000! Cash on hand, notes of other 


teserve fund . sees 270,000 banks, and balances in Lon- 
Special reserve for deprecia- don and with other banks.. 751,044 
tion in investments..... 30,000 Reserve invested in Consols, 
Officers’ superannuation fund 24,599 £352,941, at 85 .......006-- 300,000 | 
Officers’ guarantee fund...... 12,312 Investments in Government 
Widows’ and orphans’ fund .. 11,340 stocks (including Consols at 
Officers surance fund ae 4,984 85), Indian and Colonial 
Balance (being undivided pro- Government, and other ” 
fits) carried forward to next SEED oxesccvicaswent 1,235,973 
wot nt ced ba eee bed 15,969 | Bills of exchange discounted, 
Not tlation.......... 572,790 loans on securities,advances 
Accepta receakd Nil to customers, KC. ....2.-00- 3,444,230 
Veposits and credit accounts 4,460,253 | Bank buildings 
Head oftice, 7 city, and 50 
country branches, £115,624; 
less written off, as below, 
BGS  céevvuevndenstcanee< 111,000 | 
5,842,247 5, 842,247 
Prorit AND Loss ACCOUNT. 
ey £ Cr. F 4 
Vivid paid in Mar., £23,375; Balance brought forward from ; 
| paidin Sep.,£23,375; August 31, 1906 ; ‘ 21,882 
J . paid in Sep., £4,250. . 51,000 Net profits for the yearen ling 
a propriated in re- August 31, 1907, after maki 
\ t bank buildings. . 2,624 provision = bad and 
A tried to existing doubtful debts, interest due 
mreserve .. 15,000 on deposits, and rebat n ™ 
Bala being undivided bills net yet due . oo G27 
ied forward to 
DP wsintsdewsnndca 15,969 
84,593 84,593 





PROVINCIAL BANK OF IRELAND, LIMITED. 


Che report presented at the meet ing held on January 22nd 


“ following terms : —Including & 13,363 brought for- 
Ward from last account, there remains for the half-year 
e 


nced December 31st a profit of £55,769 5 out of this the 


30th, presented at the meeting held on December 1gth, was 
as follows :—The profit and loss account shows a gross 
profit of £102,523, including 4,8,964 brought forward from 
last account, After deducting current charges and rebate, 
allowing 41,138 for depreciation of furniture, and £/2,000 
to sti iff guarantee and savings fund, there remains the sum 
| of £21,795, which the directors propose to apply as follows : 

dividend at the rate of 6 per cent .per annum for the half- 
year ended September 30th, payable December 20, 1907, 


| free of income-tax, £512,000; balance to be carried forward, 


£9:795- 
BALANCE-SHEET—September 3, 1907. 
LIABILITIES, £ ASSETS. £ 
Capital paid up...........+.. 400,000! Coin, bullion, and notes, 
Reserve a aaa aaa a £723,832; cash at bankers 
Note circulation . scone . SOR andat call and short notice, 


Current accounts and de posits 4,055,688 £487 ,525.... 1,221,357 


Drafts, acceptances, endorse- Consols, London County 
ments, and ills re - dis- Council Stock, English and 
counted icnnenweanantes 257,645 Indian railway, Colonial 

Rebate on bills . 10382; Government and municipal 


Balance of profit and loss ac- securities (including Cape 


SSO SSS ERR 


ing 
BALANCE-SHEET—December 31, 1907. 

s s I LITIES, £ ASSETS. z } 
Cay ital paid uy occ nneneweet 540,000 Cash at head office, branches, j 
Reserve fund ae and in London ‘ 386,256 | 
Ne in ¢l ation 740,639 Investments, viz.: 

Deposit receipts, current and British Government and 

Other accoun's 5,234,564 Colonial securities, £577,266; 
Net profits for the half year, Indian railways guaranteed 

including £13,363. brought by the State, £145,636; Bank j 

forward from June 30, 1907, of England stock and other i 

£55,769; less £5,000 added investments, £1,097,458 1,820,350 |} 
to reserve fund and £5,000 Advances on security at call } 
appropriated to writing and short notice 435,000 |} 

down Consols to 83, £10,000 45.769 Bills discounted, and advances i 

to customers, &€« 4,992,290 i 
Bank premises, freehold and } 
a Pee ee rT 112,066 
6,895,972 6,895,972 
PROFIT AND Loss AccounrT. 
Dr. £ Cr. £ ' 
Total expenditure at head Balance June 30, 1907 . ‘ 13,363 |} 

office and branches, includ- Gross profits for the half-year, i 

ing rents, repairs of pre- after payment of interest 

mises, salaries, pensions, deposits, income-tax, duty 

&c,, for the half-year ...... 50,795 on notes and post bills ir 
Reserve fund ....... 4 5,000 circulation, law costs, and 
Writing down C onsols to 85 ‘ 5,000 providing for rebate on bills 
Dividend at the rate of 12 per discounted not yet due, and 

cent. per annum, for the bad and doubtful debts .... 95,201 

half-year to Dec. 31, 1907 

payable on and after Feb. 

ist next, free of income-tax 32,400 
| Carried to new account...... 13,369 
106,564 106,% 4 
BANKS. 
AFRICAN BANKING CORPORATION, LIMITED. |) 
The half-yearly report for the period ended September || 
‘ 


a enmencattee m 


LN OA 


COUME 6 vc vddcvcsvedececsace . 21,79 stock deposited with Cape 
Government against Cape 
note issue ‘ étveesces GREET 
Other securities 44385 
Bills of exchange purchased. 849,897 
Bills discounted, loans and 
advances ....... 2,472,224 
Liability of customers for 
acceptances 67,142 
Bank pret mises, furniture, and 
stamps deustadeveutmedutuat 153,449 
5,157,003 5,157,005 
Prorit anp Loss Account, 
Dr. z Cr : £ 


Balance of 





Charges at head office and vi rof a 
branches, including direc March 31, 1907 . ; 8.964 | 
tors’ remuneration, rent, Gross profit for the half-year 

a ; t t t1 7 tro 
taxes, salaries and all other ended September 50, 1907 . 93,559 i 
EXpenses .....--.06- 67,207 i 

Rebate on bills 10,383 i 

Depreciation of furniture 1,138 j 

Staff guarantee and savings ; 
fattll csccovsscesondeus 2,000 

Balance 21,795 i 

102,525 102,525 | 
; 
ANGLO-AUSTRIAN BANK. 


(VieNNA AND LONDON.) 


The meeting was held ir Vienna on March 26th when 


: ~¢ 1. Thea hal- _ Mt e 

the following report was presented - The balance of proht 
: ’ - ar am ‘ pe an He 2 of .. 

and loss account for 1907 amounts to 4,205,265, which has 
























































































Paes - 
PALA ARO AARON MTT IR RE “IAIN TREY meme 8 


emai mens * 
ee 


LAPD 
Weems? 


yee 


re Sia 


on a ewe 


a 


site 


* 
wee 


: negra ARTES OT cate 


4 





oP tana” Cine pln Pe Aa ty na EN: ie or artim eM th NCI 8 MeN! om ot 











canes a nerd Ny: scene ilachiaanetae Panes. 


enn ea naenngeee 








Te ae 


eid 


Reanat tC 


ti tae ae 


RRR et meg 


ee LE CE A AAT 


¢ Banking ‘ 
24 Supplement. | 


been appropriated as follows: dividend, K.16 per share 


(63 per cent.), £166,667; reserve fund, 410,417; tantiéme | 


to the general council, 4,6,279; balance carried forward to 
new account, 4,21,902—,205,265. 
BALANCE-SHEET—December 31, 1907. 











(K, 24 = 41.) 
LIABILITIES. £ | ASSETS, £ 
Capital fully paid up ........ EY SDs osanna cent cncausesasner 202,694 
EE cc dnd wa caine + 490,592 Bills receivable.............. 3,377,972 
House property maintenance | Stocks and shares............ 642,457 

DE shscdeneaccbonescanies 8,333; Advances against securities.. 557,489 
Deposit notes in circulation. . 1,059,893, House property .............. 122,873 
Bills payable: — Vienna, Sundry debtors .............. 10,621,157 

£1,696,158; London, £1,547,788 3,243,946 
Unclaimed dividends ........ 235 
Sundry creditors ........... - 8,016,378 | 
Profit and loss account ...... 205,265 | 

15,524,642 | 15,524,642 | 
Prorit AnD Loss Account, 

Dr. £ Cr. £ 
General expenses ........... 177,375| Balance brought forward 
Government duty and taxes.. 37,399 Es hase user ncveecsee 17,473 
Statutory contribution to the Interest account ..........- 269,589 

SP TONE 6005945440080 4,222; Commission account and 
Written off on account of bad | sundry profits ............ 172,429 

and doubtful debtors ...... 14,798 | Dividend of 1901, forfeited, as 
Depreciation of furniture, &c, 3,198 per statutes one ones 28 
Building expenses to bank, 

DN ch ausnbendnesasakaese~ 8,928 
House property maintenance 

DE: cvvisennsseaeeashesess 8,333 
| eee 205,265 

459,519 459,519 





ANGLO-CALIFORNIAN BANK, LIMITED. 
The report for the year ended December 31, 1907, is as fol- | 
lows :—After making full provision for bad and doubtful | 
debts, and allowing for all charges at San Francisco and 
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Prorit and Loss Account, 


Dr. £ Cr. 
| Interim dividend at 10 per ees Adee tees 4 
| cent. per annum, paid June from August 31, 1906 _ vard we 
LL, YGOT nce recsceseccceees 25,000 |Gross profits for ¢} ~-- 23,000 
| Transfer to reserve fund .... 40,000 | ending August ¥ a 
| Balance, proposed to be dealt after making full “ 1907, 


with as follows:—Dividend for all bad and 
at 20 per cent. per annum, debts, £207,260 : 


to be paid December 2,1907 50,000 penses in Londong 

| Staff providentfund ........ 2,102 branches, £74,158 5 on 
| Pension reserve fund........ 10,000 | 133,102 
| Balance carried forward .... 35,000 

j 162,102 





| ANGLO-FOREIGN BANKING COMPANY, LIMITED 
The report for the year ended December 31st, presented * 
| February 20th, is as follows: The directors 
the 36th annual report and _ balance-sheet, and 
and loss account for the year ending 
1907, showing a gross profit of £563,607, including £5817 
brought forward from last account. After deducting thy 
current charges and rebate, providing for bank premises. 
redemption fund, income-tax, and bad and doubtful debts 
there remains the sum of £34,748 for appropriation. From 
this sum £510,500 have been paid as interim dividend, leay. 
ing £24,248, which the directors propose to apply as 
| follows : £10,500 to payment of a dividend of 4s 6d per share: 
£;9,000 to payment of a bonus of 3s per share, making the 
total distribution for the year 1os per share, or a little over 


present 


profit 
December 31. 


/ - 
£°4,748 to profit and loss new account. 


~ 
BALANCE-SHEET—December 31, 1907. 


7 per cent. per annum on the capital of the company: 


. . = LiABILITIES. £ ASSETS. , 
London, there remains 4,39,287 as the net profit for the | capital fully paid icaednate 420,000 Cash & loans for short periods 305.2; 
er ing is “Tc 92 y re ¢ ee ee re J ills receivable & foreign bills 635.079 
year. Adding to this £,15,214 brought forward from last ie. 719.969| Consols, Notional Wan teu e 
year, the sum of £:545501 is available for appropriation. An | Liability on bills negotiated, and Transvaal Loan, taken 
interim dividend of 6s per share was paid in September last, | II nse e sss ne ness 4,648,107 - ee prices quoted on 
‘ae > > -“ ew ¢ . ort ln } Current accounts............ J Ds DS easecersccccsccseces. aes 
and the directors now propose to pay a further dividend of | Acceptances, per contra 833,892 | Indian and Colonial Govern. 
6s per share, together with a bonus of 4s per share, making | Bank premises redemption ment and Metropolitan 
the total distribution 8 per cent. for the year 1907, free of | rm ste teseeneserenereeens red oe 
. . e, | , BD ccc cccneenccsesevecsces ’ 8 es quoted on 
income-tax; to place 4,15,000 to reserve fund, making it | prorit and loss, £34,748; de- ' Deo as 
£,225 ‘ arryv r¢ WTeE coe, | duetinterim dividend paid ndian railway debenture 
£235,000, and to carry forward £15,525 | to June 30, 1907, £10,500. ... 24,248! bonds guaranteed by Indian 
BALANCE-SHEET-—December 31, 1907. Governmentat market value 
LIABILITIES, £ | ASSETS. £ on Dee. Sl ...... ‘mesa 24.822 
Capital called up ....... 299,700 | Cash at bankers, in London i Other securities, taken at 
Reserve fund ................ 220,000 and the United States, in lowest prices quoted on 
Deposits, bills payable, current, hand, at call and = short | Dec. 31, or in some cases 
and other accounts . 1,961,532 NS i 4 Cenawisachn Cie bie 747,035 below market value ‘ 51 
Profit and loss—Balance as Bullion in hand and in transit — 22,939 Current accounts, partially 
perstatement below, £54,501; Bills receivable, current, and covered by security 70,885 
deduct— interim dividend other accounts ............ 1,507,676 | Acceptances, per contra, ce 
of 6s per share, paid Sep- Real estate held in the United against security wie cay 
tember 3, 1907, £8,991 ...... 45,510 ere 17,844 | Acceptances without security 
Contingent liability on bills Home and Colonial Govern- for account of bankers 74,922 
discounted, £200,043, of ment and other stocks and | (Of the above securities and 
which £193,943 have since OS ERASERS SE RO He 216,609 | assets £674,501 have been 
run off. Bank buildings and furniture 14,639 | given as cover for loans, per 
peiteiaagmnene meee | contra.) 
2,526,742 2,526,742 | Bills negotiated, per contra. . 4,648,108 
> no ” cecilia Bank premises .. 4,118 
Prorir anp Loss Account, | site 
Dr. 2 Cr. £ 7,130,764 14 
Current expenses at head Balance from year 1906 ...... 15,214 . 
office and San Francisco, | Gross profits for the year, Prorirt axp Loss Account. 
including directors’ remu- after making provision for Dr. £ Cr. Ee 2 
IS | on. v0gc0k sss00sdsen 38,745 bad and doubtful debts, as | Bank premises redemption Balance brought forward from ‘ 
State and other taxes in San estimated by the managers CE I rewine eicseieunens neues 350; lastaccount..........60. ++) il 
Francisco, and income-tax 5,958 I 8 nods oenKs 6ohaes 1,541 Gross profits, after providing 
Balance, being net profit for Dividend 3s 6d per share, paid for bad and doubtful debts 
the year, including £15,214 to June 30, 1907, equal to 5 and contingencies, £57 790 ; 
brought forward from last per cent. per annum ...... 10,500 less rebate, £6,355--£51,425 
BOOT . .xdcansuasesnesensscas 54,501 Dividend 3s 6d per share to less expenses, _ inc! iding 
——— | December 31, 1907, equal to salaries, directors’ fees, rent, 
99,204 99,204 | Spercent.perannum...... 10,500 rates and taxes, and miscel = 
Bonus of 3s per share, making laneous expenses, £20,613 . wDee 
total distribution for the 
ANGLO-EGYPTIAN BANK, LIMITED. year 10s per share, or a little 
= . : over 7 per cent. per annum 9,000 
Ihe report presented at the meeting held on November | Profit and loss new account.. —_ 4,748 
19th, is in the following terms :—The gross profits for the | 36.639 366 


year, after making full provision for all bad and doubtful | 


debts, are £207,260, and deducting the expenses, amount- | 
ing to £,74,158, there remains a balance of £133,102 net | 
profit for the year. To this amount must be added £29,000, | 
the balance carried forward on August 31, 1906, making | 
£;162,102, which the directors propose should be dealt with | 
in the following manner: contribution to staff provident | 
fund, £452,102; interim dividend at 10 per cent. per annum, | 
paid June ist, £425,000; dividend at 20 per cent. per annum, 





ANGLO-ITALIAN BANK, LIMITED. 


The report submitted to the meeting held on April 1st 


| states :—The net profits for the year, after deducting curren 


expenses in London and Florence, and income-tax, amour 
to £4,162, which sum, together with £434 brought forwar 


from the previous year, makes a total of £4,596. 


Fri m 


to be paid on December 2nd, £50,000; transfer to reserve | this amount £2,000 was paid as interim dividend, free © 
income-tax, on September 6, 1907, leaving a balance | 


fund, £40,000; transfer to pension reserve fund, 410,000; | 
balance carried forward, #,35,000. 
BALANCE-SHEET—August 31, 1907. 


£52,596 to be disposed of. 


The directors now recommen¢ 


the payment of a final dividend for 1907 of 5s per share, fre 


LIABILITIES. ASSETS. £ | ine " is wi um of £2,500, leavins 
Capital, 100,000 shares of £15 Cash in London, at branches, | of income-tax. This will absorb Yr . Std A2 ’ Since the 
per share, £5 per share and in transit.............. 1,158,430 the balance of £96 to profit an : oss account. acl <oin- 
paid OP. sors esseens Send soaee Santry tavestensste ene 323,663 | close of 1907 the directors have arrived at a satisfac sry 
eserve fund ..........++++++ , dvances and other accounts 2,768,239 | $ ' : : : itors which hat 
Bills payable ...............- 1,484,503 Bills receivable.............. gg2'5sa | Promise of the claims of certain foreign credito FI ce piv 
Sage, nement, eee Ser. | Sueeiipeemincnin Mey. i been in existence since the acquisition of the oe? i 
ee a eee 586. : : : iven rise to difficul 
Balance of profit and loss 97,102 perty, and might at any moment have § ~es there W!! 
Liability on bills of ex- | and costly litigation. From this and other source | profit, 
change rediscounted £891,292, | arise durin an exceptiona he 
of which at Oct. 31, 1907, | d s the current year 1908 P d the payment 
£727,214 has run off. iniansiiei dt ____| account of which the directors now recommen ) 
5,257,870 | 5,287,870 | of a special bonus of 15s per share, free of income-tax. 
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BALANCE-SHEET—December 31, 1907. 





LIABILITIES, £ ASSETs. £ 
Capital, fully paid ....66-.-+-. 10,000 Florence property wee 22.02% 
‘ Reserve fund .....-+eeseeeerees 14,000 | Securities and investments ; 20.083 
; Rent of Florence property for Balance at bankers in Londun 
the first four months of 1908, and Italy and cash in hand 2,47 
received in advance . . 2,891 Sundry debtors in Englandand | 
Sundry creditors in England Italy Ved eentadectonens 238 
and Italy ...----cssseeeeeeere 15,331 ; a 
Balance of profit and loss...... 2,596 
. 44,818 44 818 
Prorit anon Loss Accounr, : 
Dr. £ Cr. £ 
. Taxes, ordinary repairs, and Florence property rental a 
expenses of administration of count for the year ending 
Florence property sere 4,648 December 31, 1907.. . , 9.041 
) Expenses of London adminis- Sundry profits ......... "973 
COMO osc csvvcéiscceesenccece 999 . 
[ncoMe-taAX ...+--eeeee Oeste eens 205 
i Balance of profit carried down 4,162 
it 10,014 10.014 
I Interim dividend .............. 2,000 Profit brought down ........ ‘ 4,162 
a DAEGE ccccend hs cueeedsetecs 2,596 | Balance of profit and loss 
] account, December 31, 1906, 
, £3,434 ; deduct final dividend, 
£5,000 .. NkGeee cud 434 
7 4,596 4,596 
" AUSTRALIAN JOINT STOCK BANK, LIMITED. 
1S The report presented at the meeting held on January 21st 
e is as follows :—After deducting the expenses of manage- 





ment, the profit for the half-year, as shown by the profit and 
loss statement, amounts to £72,262; and after providing 
for interest accrued to date upon fixed deposits, and in- 
scribed deposit stock, amounting to £565,053, there remains 
a profit of 47,209 as a result of the half-year’s working, 
which the directors recommend to be added to the balance 
from last half-year, £4,384, making £11,593 to be carried 
forward. 
BALANCE-SHFRET—December 31, 1907. 


LIABILITIES, 
| Capital paid up .......e.e.ee. 
| New reserve fund. os 
Inscribed deposit stock 
| Fixed deposits, ** B” series 


£ ASSETS, 
154,57C Coin and bullion , 
10,000: Cash at London bankers and 
796,805 money at short call in 
2,970,465 London 


£ 


555,111 


22,007 


\\ 


British Consols 

Government 

63,519 London ; 
87,646 Queensland 
123,383 Treasury notes 

26,976 Notes of other banks ; 
1,153,086 Balances due by other banks 
386,346 Bills receivable in London and 
remittances in transit . 
11,595 Bills discounted, advances 
and all other debts due to the 
bank, and otherassets: new 
bank business, £2,260,103; 


Accrued interest on all fixed 
deposits and inscribed de- 
posit stock .... 

Notes in circulation ...... 

Billsincireulation ...... a 

Balances due to other banks.. 

Current account deposits .... 

New fixed deposits ......... 

Profit and loss, balance at 
credit of this account . 

Contingent liabilities out- 
standing letters of credit, as 
per contra . 


; 175,700 
securities in 
89,400 
35,815 
15,639 
77,975 


172,030 


Government 


63,244 


THE ECONOMIST. 





Banking > 


Supplement 
i uppiement 


29 of the present deed should first be amended, as proposed 
in the advertisement accompanying this report, otherwise 

will be necessary to advertise at full length in at least 
four daily papers the whole of the clauses of the new deed, 
and pt ssibly all the clauses of the old deed of settlement, 
which, in the opinion of the directors, would be a needless 
expense, 


_ Prorit Account, from April 15, 1907, to October 14, 1907 £ 
Undivided profit, April 15, 1907, £129,325; less dividend and 


a 
bonus, October 4, 1907, £112,000—£17,325; profit for the half 
year to October 14, 1907, after deducting rebate on bills current 
at balance date (£10,619), and making provision for all bad and 






doubtf lebts, £366,100; less: (1.) charges of management 
Colonial—salaries and allowances to the Colonial staff, includ 


ing the superintendent's department and 172 branches and 
agencies, £100,611; general expenses, including rent, repairs, 
stationery, travelling, &c., £23,168; London — salaries, £9,358; 
general expenses, £4,743—£137,880. II.) Rates and taxes 


Colonial, £12,778; London, £9,692—£22,470—£160,350— £205,750 
total amount of unappropriated profit, £223,075; from which 


deduct for transfer to reserve fund, £€0,000; for reduction in 





cost of bank premises, £18,000; for bonus to staff, £17,000 
£95,000—leaving available for dividend 128,075 
BALANCE-SHEET—October 14, 1907. 
: LIABILITIES, £ ASSETS £ 
Circulation 505,428 Specie, bullion, and cash 


De posits 
Bills payable 
bilities 


balances 
Loans at call 10rt 
2,861,587 notice 967,895 


_ 15,879,335 
, and other lia- 


Capital ; 1,600,000 British Government securi 
| Reserve fund (of which ties ; ; 927,585 
£500,000 is invested in 24 India and Colonial Goverr 
per cent. Consols at 80) .. 1,470,000 ments securities and othe 
Profit account, undivided investments cee 778,784 
balance 128,075 Bills receivable, advances on 


old bank advances,£2,012,454 4,272,557 | 


Bank premises 368,157 
Liabilities of customers on let 
ters of credit, as per contra 


63,244 


5,847,635 5,847,655 


Prorir AND Loss Account. 
Dr. £ Cr. £ 
Expenses of management in Balance brought forward from 
Australia and in London, last half-year .... eaeaes 4,584 
including directors’ and Gross profits, after deducting 
auditors’ fees, note tax, land rebate on bills current, and 
i iscavancoccceusecans providing for bad and doubt- 
Interest on inscribed deposit ful debts on new business .. 
stock, “B" fixed deposits 
and new deposits .......... 
Balance to carry forward .... 


42,422 
114,€85 


65,052 
11,595 


119,069 
New Reserve Fenp, 
Dr. £ Cr. £ 


Balance to carry forward .... 10,000 | Balance brought forward from 
last half-year aces 10,000 
10,009 


119,069 


10,000 | 


BANK OF AUSTRALASIA. 

The report for the year ending October 14th states that :- 
After providing for rebate on bills current, for British and 
colonial rates and 
debts, the net profit for the half-year, including some re- 
coveries from old accounts, amounted to £205,750. To this 
sum must be added £17,325 brought forward from the 
previous half-year, making a total of 223,075, out of 
which the directors have declared a dividend for the half- 
year at the rate of 12 per cent. per annum, or £2 8s per 
share, and a bonus of 8s per share, free of income-tax. The 
dividend and bonus will absorb £112,000, and the directors 
have further appropriated £60,000 to the reserve fund, 
418,000 in reduction of the cost of bank premises, and 
417,000 as a bonus to the staff of 10 per cent. on their 
salaries. There will then remain £.16,075 to be carried for- 
Ward to the next account. The directors propose to recom- 
mend at an extraordinary general meeting, to be summoned 
as soon as possible, that the present deed of settlement, 
Which in many of its provisions is quite out of date, should 
be in effect repealed and a new deed of settlement, more in 
accordance with modern practice, adopted. In order to 
carry this out in a simple manner it is advisable that clause 





taxes, and for all bad and doubtful | 


securities, and other assets 15,771,653 
Bank premises in Australia, 
| New Zealand, and London 239,572 


22,444,425 | 





BANK OF AFRICA, LIMITED. 

The report submitted at the meeting held on March 18th 
is to the following effect :—The directors submit the report 
and balance-sheet for the half-year ended December 31st 
last :—After providing for bad and doubtful debts the net 
profits amount to #,36,218; add balance from June 30, 1907, 
£18,184; total, 454,402, which it is proposed to apply as 
follows : dividend of 4s 43d per share (being at the rate of 
7 per cent. per annum), free of income-tax, 435,000; con- 


tribution to pension fund, £2,000; balance to next account, 


£17,402. 


BALANCE-SHEET—December 31, 1907. 


LIABILITIES. £ ASSETS. z 

Capital paid up.......... 1,000,000; Cash on hand, at bankers, at 
Reserve fund “ 500,0C0 call and short notice 1,453,171 
Notes in circulation 210,14 | Government, Colonial, and 
Bills payable 282,728 other securities, including 
Bills held for collection on stock held by Cape Govern 

account of customers 4 591,465 ment against note issue . 1,068,336 
Deposits, current accounts, Cash, bills, &c., in tran 174,275 

and other credit balances.. 6,042,124, Acceptances on f 








Profit and loss account constituents . 73.922 
Balance 54,402 Bills receivable ; 1,470,751 
Bills for collection, as per 
contra “a 91,465 
Loans on security, temporary 
advances, «c. 2,598,668 
Bills discounted 817,548 
Bank premises, property, and 
Note.—Contingent liability in furniture 424,662 
respect of billsreceived from Stationery, stamps on hand, 
South Africa which have marine insurance policies, 4 
been discounted, £26,738. &e. . cana 8,065 
8,680,865 8,680,863 
Prorit anon Loss Account. 
Dr. £ Cr. £ ; 
Expenses at head office and Balance at June 30, 1907 . 18,184 
branches—salaries 73,193 Gross profits, after reserving 
| Rent, rates, and taxes ‘ 8,962 charge for interest on de 
Directors’ fees ....-. ‘ . 1,500 posit accounts to date, re- 
General charges, telegrams, bate on bills not yet due, 
postages, and stationery. 16,170 duty on note circulation, 
Dividend to December 31 35,000 depreciation on bank pre 
Contribution to pension fund 2,000 mises, and prov iding for ; 
Balance to next account 17,402 bad and doubtful debts 136.043 
154,227 154,227 
BANK OF BRITISH NORTH AMERICA. 
The report presented at the meeting held on March 3rd 
is as follows:—The profits for the half-year, including 


£36,200 brought forward from last account, amount 
£,110,290, which the directors propose to distribute as 
lows : in payment of a dividend of 30s per share, £30,000 ; 
in payment of a bonus of tos per share, # 10,000 (both pay- 
able, free of income-tax, on a 3rd); transferring 
to the reserve fund, £20,000; transferring to bank premises 
account, £20,000; in the payment of a bonus of 5 per cent. 
to the staff, about 4,4,000 ; leaving a balance to be carried 
forward of £24,014. The above dividend and bonus will 
make a distribution of 7 per cent. for the year. The 


f¢ 


) 


guarantee fund in connection with the liquidation of the 
Ontario Bank referred to in the last two reports is still in 
force, but no claim is anticipated in respect of this guarantee. 
Since the date of the balance-sheet, the bank has joined, 
with other leading Canadian banks, in a guarantee for the 
liquidation of the Sovereign Bank of Canada, this bank’s 


contribution being $300,000. 
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BALANCE-SHEET—December 21, 1907. 











LIABILITIES, & | ASSETS. £ 

Capital— 20,000 shares of £50 Cash and specie at bankers 

each fully paid ............ 1,000,000' andin hand, £1,118,910; cash 
GNIS o5.sns 50k cheese 480,000; at call and short notice, 
Deposits and current accounts 4,481,038,  £1,874,951  ..............6. 2,993,861 
Notes in circnlation.......... 633,380 | Investments :— 
Bills paya»ie and other liabili- | Consols, £303,000 at 83, 

ties, including provision for £251,490 ; National War 

contingencies.............. 2,656,150 Loan, £50,000 at 90, £45,000 296,490 
Rebate account.............. 21,240 | Dominion of Canada bonds, 
Liabilities on endorsements, Ed rare 152,290 

£260,983. | Other investments .......... 101,441 
Liability under guarantee in | Bills receivable, loans on se- 

respect of which no claim | curity, and other accounts.. 5,603,761 

is anticipated, $200,000. | Bank premises, &c.,in London, 
Profit and loss account — and at the branches ........ 152,692 

balance brought forward | Deposit with Dominion 

from June 30, 1907, £66,200 ; | Governmentrequired by Act 

dividend paid Oct., 1907, | of Parliament for security 

£30,000—£36,200; net | of general bank note circu- 

profit for the half-year arene 35,288 

ending this date, after de- Norse. —The latest monthly re- 

ducting all current charges, | turn received from Dawson 

and providing for bad and | is that of Nov. 30, 1907, 

doubtful debts, £74,090— andthe figures of thatreturn 

£110,290 ; deduct: trans- | are introduced into this 

ferred to bank premises | account. The balance of 

account, £20,000; transfer- | the transactions for Dec, 

red to reserve fund, £20,000; with that branch has 

transferred to officers’ been carried to a suspense 

widows’ and orphans’ fund, account, pending the receipt 

£514; transferred to officers’ of the Dec. accounts. 

pension fund, £1,762; staff 

bonus, £4,000 — £46,276; 

balance available for April 

dividend and bonus........ 64,015 

9,325,823 | 9,335,823 


BANK OF BRITISH WEST AFRICA, LIMITED. 

The report of the board of directors presented at the meet- 
ing held on June 11th is as follows :—The profit and loss 
account shows a gross profit for the year of £44,316, in- 
cluding £1,574 brought forward from last year. After pro- 
viding for current charges, rebate, bad and doubtful debts, 
depreciation of premises and furniture, and interim dividend 
paid in December, 1906, and placing the sum of #)5,000 to 
reserve account, bringing it to 4/35,000, there remains a 
balance of £55,176, out of which the directors recommend 
the payment of a dividend for the half-year ended March 
31, 1907, at the rate of 10 per cent. per annum, making a 
total distribution for the year of 8 per cent. per annum, free 
of income-tax. This will absorb £4,3,000, leaving £52,176 to 
be carried forward. Owing to the steady growth in the 
bank’s business, the directors think the time has now ar- 
rived when the subscribed capital should be increased. 


£4 paid. These shares will be issued at a premium of £1, 
and they will be allotted pro rata to the number of shares 
held by the present shareholders. The premium will be 
added to reserve. 


BALANCE-SHEET—March 31, 1907. 





LIABILITIES, £ | ASSETS. £ 

Capital paid up ............. - 60,000 |Cash in hand,at bankers, at 

DE (006rehesss0eseceeaens 35,000 branches, at agents, £162,887 ; 

Current accounts and fixed | cash in transit, £76,162...... 239,049 
BARGE 60s ccsvnscscscsvcece 659,297 | Investments — Consols at 85, 

rrr rr 93,312 | £19,351; Government se- 

Bills for collection............ 41,994 | curities, £50,643; other se- 

Liabilities on acceptances and curities, £79,074 ..........6% 149,068 
bills re-discounted.......... 8,170 | Bills of exchange ............ 332,412 

Rebate on bills .............. 2,089 | Loans at short notice ........ 10,000 

Balance of profit and _ loss Loans, advances, and current 
account, £6,976; less interim |} accounts ...... See 
dividend at 6 per cent., Dec. Bills for collection contra .... 41,994 
BP ROD 4.000esnces~ ded 5,176 | Liability on acceptances and 

bills re-discounted contra .. 8,171 
| Premises and furniture.£25,679; 
| less amountwritten off,£3,000 22,679 
905,038 | 905,038 
Prorit ann Loss Account, 
Dr £ { Cr. 

Charges at head office and |Balance of undivided profit, 
branches, including direc- meonen 3), 1906. ......0... a 1,574 
tors’ fees, rent, taxes, Gross profit for twelve months 
salaries, and other expenses ended March 31. 1907, after 
at all places .............+ee 27,251 | providing for bad and doubt- 

Rebate on bills ...... pakacess "REED | PEEIN 60 06cpesacsnciescc - 42,742 

Amount added to reserve 
ACCOUNE ...........44. copes 5,000 | 

Depreciation of offices and 
FOFMILUTE ...sceeeeeeeeeeees  5,0€0 | 

Ra scneccun poeqnqnes ean 6,976 | 

peace | ale 
44,316 | 44,316 





BANK OF EGYPT, LIMITED. 


The report presented to the meeting held on March 6th 
is as follows :—The net profits for the year, after providing 
| for bad and doubtful debts, rebate of interest, current ex- 
_ penses in London and Egypt, income-tax, &c., amount to 
134,944. This, added to £15,357, the balance of undivided 
profits brought forward from the previous year, makes a 
_ total of £150,301 available for appropriation. The directors 
have transferred £20,000 to reserve, and they recommend 
the payment of a dividend of 6 per cent. for the half-year, 
, free of income-tax, making, with the interim dividend of 4 
_ per cent paid in July last, 10 per cent. for the year, also a 
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| bonus of 5 per cent. (20s per share), leaving 


They | 
have, therefore, decided to issue 10,000 new shares upon the | 
same basis as the existing shares, that is, 4,10 shares with | 
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~ ° a Dalance of 
£38,477 to be carried forward to next account. "= 
BALANCE-SHEET—December 31, 1907. 
LIABILITIES, £ | Anarere 

Capital paid up--40,000 £25 1Cash .......... fo 
shares £12 10s paid........ £00,C00 Bills receivable eeeons 40,219 

Reserve — At Wecember 3], Sritish and Egyptian G 706,706 
1906, 4€0,000; transfer from ments and municina 
profit and loss, Dec. 31,1907, rities ...... 48) oe 
Secs tisadininenyeene: £00,000 | Other securities 81,950 

Bills payable ................ 1,485,249 | Bank premises, A), . 2,930 

Current accounts, including Cairo, Khartoum. } 7 
rebate on bills, fund for Beni Souef, &e., £54994 
doubtful debts, and other written off to debit of ; rofit 
contingencies ..... oun .. 796,821 and loss, Dec, 3). 1907, 

Profit and loss, as below, es : ” 53.000 
£150,201; interim dividend ; Current and other ac« ts..2 i 3/000 
paid July 12, 1907, £20,000 ; | » iOS 742 |) 
transfer to reserve, Dec. 31, 
1907,£20,000 ; written off bank 
premises, Egypt, £1,824— 

CE: 6. ccc bGuawitecks dies 108,477 
Contingent liability on bills 
discounted on December 31, 
1907, £515,660. 
3,390,547 | 3,390,597 || 
Prorit and Loss Accovnr, 7 
Dr. £ Cr. ‘ 

Expenses of management in Profits for the year, after pro- 
London and Egypt, salaries, | viding for bad and doubtful 
rents, directors’ remunera- | debts, rebate of interest, 
tion, and general charges .. 37,112 income-tax, &. ... 172,056 

Balance carried down, subject 
to manager’s percentage 134,944 

172,056 | 172,066 || 

Interim dividend of 4 % paid £ _! Balance brought down £134,946 || 
ON Oe 6 ince enasaanne 20,000 Balance of last account 

Transfer to reserve, Dec. 31, brought forward.......... 15,357 
DT cies sndaneabonss<henn 20,000 

Proposed dividend of 6 %, 
making, with the above 
dividend of 4 %, 10 % for 
the year, payable on March 
RE cckdnaahks en neene 20,000 | 

Proposed bonus of 20s per 
A. ioc cbe i oeceedkes 40,000 

Written off bank premises, 

DSTHS occ sneneacnas ees 1,824 

Balance carried to next 
account, after payment of 
the proposed dividend and 
ROS inv ccvesccecuss iaWan 38,477 

150,301 150,201 | | 





BANK OF MAURITIUS, LIMITED. 

The report for the year ended December 31st is as fol- | 
lows :—The gross profits for the year, after providing for | 
rebate, income-tax, depreciation of securities, and all bad 
and doubtful debts up to December 31, 1907, and including 
the sum brought forward from last account, amount to 
£:23,056. Deducting the current charges and all expenses 
up to December 31, 1907, there remains 413,105. From 
this amount there has been paid on July 1, 1907, an interim 
dividend of 6s per share—£33,767, and it is proposed to 
apply the balance as follows: to final dividend of 6s per 
share (making 6 per cent. for the year), £3,766; to profit | 
and loss new account, £5,572—4£13,105. ‘The above divi- 
dend, if approved, will be payable on and after March 4th. 
The directors fully expected to be able to recommend that a 


| considerable addition should be made to reserve fund, as was | 


done last year. Towards the close of the year, however, | 
they, to their regret, received telegraphic information that, 
owing to the poorness of the crop and other unfavourable 
conditions, certain planters and traders had unexpectedly 
been obliged to suspend payment. This has involved some | 


loss to the bank, for which the directors have made ample 


provision from the year’s profits; and they propose to carry | 
forward the remaining balance ot £5,572 to credit of the || 
new account. 

BALANCE-SHEET—December 31, 1907. 


LIABILITIES. o % AssETs. £ 
Capital fully paid ............ 125,550; Cash in Mauritius and with cons | 
PRG 6 vacanaeencacees 65,000 DIOR. 6 sc cdedveccas - WI || 


Amount dune on deposit, cur- Investments in Consols, India 





rent, and other accounts .... 164,877 Sterling stock, and Grent 
Loans payable against securi- Indian Peninsula Railway 43505 
ties, per contra .....6.....- WO,000| securities .....---.seeseees s 
Drafts issued by London an | Bills of exchange purchase 51948 
Mauritius offices outstanding and current at this date ...- ’ 
SN es va edetetis chan s 21,847 Bill discounted, advances 
Liabilities on bills re-discoun- customers, and other sums 7g! 
ted and on forward exchange due to the bank .....------- 4h 
contracts (as per contra).... 27,624, Re-diseounts and forward ex: 
Profit and loss, £13,105; less | obange contracts (as per oem 
interim dividend, £3,766 .... 9,339 CONETA) ccccecsccces eonves “s 
| Freehold bank premises 40 9500 | 
| furmiture........eeererreere’ 
' 
447,232 | 447,282 
Prorit axnp Loss Account. 5 
Dr. £ Cr. —_ 
Charges, including directors’ Balance brought forward fro 463 
feas, salaries, and all expenses last account ....-+-+: soto ens 
in London and Mauritius 9,950! Gross profits to date, - e 
Interim dividend of 6s per | bate on bills discounts 7 
share, free of income-tax, come- tax, depreciation ss 
paid July 1,1907.............  3,766| securities, &c., and J 
Final dividend of 6s per share, making provision for & 13,18 
free of income-tax, raking and doubtful debts...-----** 
6 per cent. for year.......... 3,767 
Profitand loss newaccount..,. 5,573 sat 
23,056 3 
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of profit and loss account, October 31, 1906, 
fits for the year ended Octo! 


charges of management, and 
bad and doubtful debts, £:406 





THE 


BANK OF MONTREAL. 
The statement of the result of the business of the 
for the year ended October 31, 


O~ : el 
1907, iS aS flollows . 


Or ZI, 


making full provision for 





bank | was 
Balance 
A:32,942 5 pro 


1907, after deducting 
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follows :—The balance of 


f.19 
A l2 


t r 
tiVil as 


lows: 
cent per 


annum, 


at § per cent 


Tr? 
The 


Banking orF 
Supplement =f 


livided profit on June 30, 


to dividend on preference shares at 5 per 


£10,419; to dividend on ordin 


,arv 
ary 


it. per annum, 4,26,531; to reserve fund (making 


1907, 
4900; net profit for the past half-vear, £49,921 . 
aking £62,411, which the directors propose to appor- 
‘ ] . ‘ 
Wi 


shares 


; 


S735: total ~~ ‘ i 
yGO»4 tal, £439,720. QOuar- t £ >» ~ 7 . 
a ‘ % JUdl l 20 OOD } ie ‘ “* aie “fo oe . =) ~~ i 
terly dividend, 2} per cent., paid March 1, 1907, Hee ror!) hete £20,000; to balance carried forward to next || 
eure 1 a ‘ 4 4» AAI)! Nalt-vear, 4.5 1H1—L.6>? 1! i 
quarterly dividend, 23 per cent., paid June 1, 1907 £72 O72: ALD + A02,411. 
~ ¢ 4° AA OIFID) 
¢ , , " 1 > . : 
quarterly dividend, 2} per cent., paid S ptember 2, 1907 BALANCE-SHEET—Decembe 1907 
. . cast le ! ' ; ; e ae 
£73973 5 quarterly dividend, 2} per cent., payable Decem- I ries. £ Assk1 : 
ber 2, 1907, £:73:972 : balance of profit and loss carried foe. ( “ -_ ae ‘ Coin, bullion, and cash at ' 
‘ , 4.0/6 preference shares 16,760 banker 
. ae 16,760 ankers 1,027,435 | 
ward, £143,529. 470,00) ordina hares, less Victorian Government stock - f 
BALANCE-SHEET—October 3], 1907. cna cee 27,750 and other debentures 185,040 | 
shares which have bee or. 25) remitt , ‘ 
LIABILITIES. £ Asserts £ Stine , wh ave been for 5 net one — and remittances in Steen i 
ee 2,958,‘ told and silver coj onaint ‘ ont ees Fansica . . D0» | 
ae al stock anaes : ~~ and silver c« ms irrent 1,588,302 : es in cirenlation.. ... 143164! Notes and bills of other banks ‘1008 
test terete eeeeers 00,2) rovernment demand notes 387,75 sills in cireulati 72281) Beles ican eine caida ry 
Balance of profits carried Deposit with Seeineed 887,750 + nema _ a 727,031 Balan esdue from other banks ay i 
forward eeee . 143,829 Government required b Not be ee “4 ; a 7 ‘ S6arn ps 2983 i 
ee ines ; i in ee a ee s = FORD wise. jaa Re sl est ate, « msisting of bank inti i 
Quarterly dividend, payable = security of general bank Other doposita and interest | Ocver real senate at valuation sane | 
December 2, 1907... seeeees 73,972 note circulation 112.014 accrued (including aed B er 9 = — = — 158,407 | 
Notes of the bank in circula- Due by agencies of this bank on bills diseounted) ' ; eee ae } 
tion SESS and other banks in Great Not bearine oane 22 2) <tetum Gon bade ae ane 
bi ! her nK in re t é wes lw interes 72 212 gior or yas lanhe ' | 
Deposits not bearing interest 7,406,154 Britain : 930 826 B ar ng inte - 8 oy 2 a nee ee 2315 | 
" . <b iti i i St a We t $ TT 
Deposits bearmg interest .. 18,512,660 Due by agencies of this bank Balances due to other banks 42.853' Liabilities of customers and flo dhS j 
Balances due to other banks and other banks in foreign Contingent liabilities, as per wal mee mr senmaat: ol fe . 
ie CE occa oes te viseoes 27,574 countries . 633.866 contra : 409 678 cons i . i chit Speen a 409678 } 
Call and short loans in Great Reserve fund ‘ 180,000; Shares in other companies at ee i 
Britain and United States 4,796,142 | Profitand loss . ome 62,411 Valuation aa 24 O41 | 
Dominion and _ Provincial on e a i 
Government securities : 273.273 8,643,155 8.643, 165 | 
Railway and other bonds, de- pas 
bentures and stocks 1,963 R : UN 
Notes ual cheques of othe ProFit aND Loss AccounrT, 
banks 990,480 Dr. £ Cr £ |} 
Bank premises at Montreal Current expenses, head office Balance brought forward June 
and branches ; 123,288 and seventy-one branches 30, 1907, £49,440; less div 
Current loans and discounts and eight sub-branches . 41,744 dend paid for half-year end | 
in Canala and elsewhere Bank note tax des winwnewee 1,252 ing Jane 3, 1907, £36,951 12,489 | 
a interest reserved) oe PP Wivctavccssades --++ 62,411 Gross profits for the half- i 
a... other assets.......... 21,597,3! year ending Dec. 31, 1907 i 
ebts secured by mortgage after deducting all interest ' 
a ae 35,451 paid or due to customers, 
verdue debts not specially and rebating bills current j 
secured (loss provided for) 18,877 | and providing for bad and 
35,952,364 33.060.354 doubtful debts 92,918 
Canadian currency converted into sterling at par of exchange. 105,407 105,407 | 
Reserve Funp ; 
BANK OF VICTORIA, LIMITED. si oe . i 
The report for the half-year ending December 31, 1907, | Balance COe er ecesecesseesese 180,000 | Balance Cooccccesoscese «see 180,000 i 
submitted to the meeting held on February 4, 1908, is as | 180,000 | 130 000 || 
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THE RATE OF 
INTEREST, 


its Nature, Deter- 
mination, and Re- 
lationto Economic 
Phenomena. 


1908 ISSUE NOW READY 


THE STATESMAN’S 


PERILS OF SOCIALISM. 


Letters to a Working Man. 
*,* Copies for purposes of distribution may be obtained from 


the publishers in quantities of not less than 100 at the rate 
of 25s per 100, carriage to be paid by the purchaser. 


POLITICAL ECONOMY. 
Medium 8vo, 21 net each. 


“ The editor has certainly deserved well of the community; he has 
produced a book which will be widely appreciated by all sorts and 
conditions of men, not only by the student of economics, but by the 
‘an of business and the ‘ordinary person.’ ''—Economie Keview. 
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Edited by 


J. SCOTT KELTIE, LL.D 
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Svo, 10s Gd net 





By Pri yfessor 


ALFRED MARSHALL, M.A. 


Vol. I. Fifth Edition, thoroughly revised. 8vo, 12s Gd net. 


By J. 8ST. LOE 
STRACHEY. 


sew ed 6d. 


Edited by R. H. INGLIS 
PALGRAYE, F.2.5. 


By Professor 


FRANK W. BLACKMAR, Ph.D. 
Crown 8vo, 6@ net 





By IRVING FISHER, Ph.D., 
Professor of Political 
Economy, Yale University. 


8vo, 12s Gd net 
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MONEY, EXCHANGE 
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Legal Aspects. 
By H. T. EASTON. 


feconp Epition, Revisep. 













as a text-book for 
Examinations. 


** Those who would like to mast 









can now do so. 


and pleasantly conveyed; it 


kind. The World. 



















& PRACTICE OF TH 
STOCK EXCHANGE 


By A. P. POLEY 
nd 








“ This 


useful 


plex in-titution of to-day 










advised to master its 
which contain all the 
forms used in stockbroking pr¢ 
tice.” —The Law Times. 
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In their Practica’, Theoretical, and 


In Demy évo, Cloth Gilt, $s, net. 


Adopted by the Institute of Bankers 
the Certificate 


er 


the mysteries of the Money market 
It is an admirably 
arranged volume of no mean bulk, 
in which full information is clearly 
is, 
perhaps, the very best book of its 


THE HISTORY, LAW, 


E 


a 
F. H. CARRUTHERS GOULD 
In Demy 8vo, Cloth Gilt, $s, net. 


hook traces the 
gradual g‘owth of the Stock Ex 
change trom a casual congregation 
of merchants to the great and com- 
The law 
dealing with the subject is exhaust 
ively dealt with, the principal cases 
being cited. Those embarking on 
a Stock Exchange career wil! be well 
3 pages, 

principal 


4e- 





BOOKS ON SUBJECTS OF GREAT 
IMPORTANCE For THE BUSINESS MAN. 


PITMAN’S BILLS, 
CHEQUES, & NOTES 


Together with the Bills of Exchange 
Act, 1532, and the Billa of Exchange 
(Crossed Cheques Act, 190%. 


In Demy 8vo, 23. 6d, net. 


“The legal publications of this 
firm, written for business men, are 
well known, and this book is well 
worthy to take its position among 
them."’— Law Times. 


ACCOUNTANCY 


By FRANCIS W. PIXLEY 
In Demy 8vo, Cloth Gilt, Sg, net. 


The present work on Accountancy 
is an entirely new book. The 
Author has treated the whole field 
which he has mapped ont in a most 
thorough fashion, and whatever he 
says may be relied upon as being 
the latest and most up to-date 
exposition of the science. 































BANKRUPTCY AND 
BILLS OF SALE 


By W. VALENTINE BALL, M.A. 


In Demy 8vo, Cloth Gilt, Sa, net 


This volume wil! be found to be an 
accurate compendium of the law and 
practice connected with the subject. 
The method of arrangement, which 
is the same as that adopted in 
Pitsnan’s “‘ Encyclopedia of Marine 
Law,” and which met with the 
strong approval of the Press, will 
render the book invaluable to every 
commercial man. 



























For full particulars of Pitman's Books for Business Men write to 
the Publishers—mentioning this paper—for their Catalogues (G and L). 


SIR ISAAC PITMAN & SONS, LTD., 
No. I, Amen Corner, London, E.C. 
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BRITISH BANK OF SOUTH AMERICA, LIMITED. 
| The report for the financial year ended December 31st last 
| States that:—Of the 25,000 new shares created last year, 
| 15,000 have been allotted, and the amount called up, £10 
|| per share, has been paid in full. The premium of £4 per 
| share, amounting to £,60,000, has been added to the reserve 

fund. The remaining 10,000 shares will be dealt with by 
‘| the directors in accordance with the powers vested in them. 
|| The gross profits for the year, after allowing for rebate of 
|| interest on current bills and drafts, for interest on deposits, 
and on the 15,000 new shares up to December 31st last, and 










tingencies, amount to £261,065, which, with the balance 
of £35,791 brought forward from the previous year, makes 
£296,857. After deducting all charges of the head office 
and branches, amounting to £115,653, and income-tax, and 
Government taxes in Brazil and the River Plate, together 
£8,404, there remains £172,800 available. Out of this sum 
the directors, by virtue of the powers conferred upon them 
by the Articles of Association, have transferred £50,000 to 
the reserve fund, which, with the £60,000 already men- 
tioned, is thus increased to £/535,000. From this sum no 
deduction is necessary for depreciation of capital employed 
in South America. They have also transferred £)5,000 to 
|| bank premises account, reducing the amount thereof to 
\| £119,846; £45,000 to pension fund, which, with interest at 
i} 5 per cent., now amounts to £,31,421; £,5,000 in reduction 


the payment of a bonus to staff. A dividend on account of 
8s per share, amounting to £20,000, was paid in September 
last, and it is recommended that a further dividend of 12s 
per share and a bonus of 2s per share, both free of income- 
tax, amounting together to 4,35,000, be now declared on the 
original 50,000 shares, payable on March 27th, making 
for the year a distribution of 22s per share, or 11 per cent., 
free of income-tax, on the original paid-up capital of the 
bank of £500,000. After making the above transfers and 





: paying the above dividend and bonus there will remain the 

ia sum of £,47,800, which the directors propose to carry for- 

AH ward. The 15,000 new shares commence to rank for divi- 

Bry dend pari passu with the old shares after the payment of 
‘} the dividend and bonus now recommended. 

ree 
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Messrs BELL’S BOOKS 


Full Catalogue of Books in Ecqnomics and 
Finance will be Sent on application. 


NEW AND REVISED EDITION. 
2 vols. Sm. Post 8vo, 5s each. 


GILBART’S HISTORY, PRINCIPLES, 
AND PRACTICE OF BANKING. By J. W. 
GiuBart, F.R.S., formerly Director and General Manager 
of the london and Westminster Bank. New Edition, 
revised and brought up to date by Ernest Sykes, B.A. 
Oxon., Secretary of the Institute of Bankers. 

“Gilbart on Banking” occupies much the same position as ‘Fenn on 


the Funds,” or *‘ Jarman on Wills,” that is to say, it has long ago attained 
to a classical position, and ought to be (though we fear it is not) an 


; indispensable part of the education of every banker. The present edition 
if has been thoroughly and capably edited and touched up by the secretary of 
the Institute of Bankers. Itis, perhaps, hardly necessary to add that Mr. 
Sykes is both personally and officially well equipped for his work, so that 
; he revises with knowledge and authority.’’"—Financial News. 
7 
Demy 8vo, 108 net. 
MONEY AND BANKING: An Introduction 
to the Study of Modern Currencies. By W. A. Scorr, Profes- 
sor in the University of Wisconsin. 


OR EET SE MEU TET 


Demy 8vo, 12s 6d net. 


THE SCIENCE OF FINANCE: An Investi- 


gation of Public Expenditures and Public Revenues. By 
Henry C. Apams, Professor in the University of Michigan. 


2 vols. Demy 8vo, 216 net, 


ECONOMIC INQUIRIES & STUDIES. by 


Str Ropert GirFren, K.C.B. 


Demy 8vo, 8s Gd net. 


| INTRODUCTION TO ECONOMICS. 


By Henry Rocers Seacer, Professor of Political 
‘ Economy in Columbia University. 


LONDON: George Bell & Sons, York House, Portugal st., W.C. 
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making full provision for bad and doubtful debts and con- | 


||. of cost of investments; and they have set apart £/5,000 for | 

















8, 


BALANCF-SHEET—December 3], 1907. 7 ~ 
LIABILITIES, £ asyre 
Capital paid Op ....cvescsssees 650,000 , Cash at bankers and in hana yoo 
Reserve fund— Bills receivable in hang 2.4 /3752 
As per balance-sheet of deposited with 7 
Le eee 425,000 pany’s bankers. ee a 
Addpremium onnew shares 60,000 Other assets ard a... 1283,059 
Add amount now credited balances , ; wr 
by virtue of the articles Bank premises in sont 599,88 
of association.......... - 50,000 America ..., pea 
Pension fund As per balance-sheet of 1) 
As per balance-sheet of cember 31, 1906, £125 690 
OG. Tig BOOS 2 ccces in 25,960 deduct realisations — i 
Add amount now credited amounts now written o# 
and interest at 5 % less less expenditure £5.7289 ° y1900- 
sundry payments ........ 5,461 wo ese NG 


Liabilities— 
Amount due on current and 


deposit accounts ........ 4,597,407 
Bills payable, including ac- 
ceptances of bankers .... 3,578,736 
ther liabilities and credit 
IGE «5 occneecascccscess SOT 
Profit and loss account, as per 
statement below............ 82,800 


Liabilities on foreign bills 
negotiated, £281,249). 








—— al —— 


10,519,538 10,519,538 
Prorit AND Loss Account. 

Dr. £ Cr. £ 
General charges at head office Balance from last account ., 35 79} 

and the branches, including Gross profits, after allowing , 

directors’ remuneration .. 115,653 for rebate of interest on cur 

EROOUNO4AE occ ccccvvcecees 3,704 rent bills and drafts, inter 

Government taxes in Brazil est on deposits, and full y " 

and the River Plate........ 4,699 vision for bad and doubtful 

Amount paid as dividend on debts and contingencies 261,065 

account for the half-year 

ended June 30, 1907........ 20,000 
Reserve fund—amount trans- | 

ferred by virtue of the 

articles of association...... 50,000 
Pension fund—amount added 5,000 
Bank premises in South 

America, amount written cs 

OE osc cssetedees<avsecave +e 5,000 | 
Investments, written off in e 

POON OF ais ccuden veces 5,000 | 
Amount set apart for bonus : | 

I cddkensecccatviocnscs 5,000 | 
Balance carried dcwn........ £2,800 

296,856 | 296,856 

BANK OF NEW SOUTH WALES. 
Subjoined is the report for the half-year ended September 
30th, submitted to the meeting held on November 26th :— 

The net profits for the half-year, after deducting rebate on 

current bills, interest on deposits, paying note and other 

| Works by WALTER BAGEHOT. 
| BIOGRAPHICAL STUDIES. Now EpiTi0y, with Indes 
1907. Crown 8vo, 3s 6d. ; 
Contents.—The Character of Sir Robert Peel—Lord Brougham— Mr Glad 
| stone William Pitt—Bolingbroke as a Statesman—Sir George Cornewai 
| Lewis—Adam Smith as a Person—Lord Althorp and the Re rm Act of 
1832 —The Prince Consort—Lord Lyndhurst—Sir G. C, Lewis Mr Cobden 
| Lord Palmerston—The Earl of Clarendon—Mr Lowe as Ch incellor of the 
| Exchequer— Monsieur Guizot—Professor Cairnes Mr Disraeli. 
LITERARY STUDIES. With Portrait. 3 vols., crown $v, 
3s Gd each. x7 ws 

Contents. —Vol. 1. (New Impression, 1905). Preliminary Mem ir- Hartley | 

| Coleridge—Shakespeare, the Man—-William Cowper—The First Edinburgh | 
| Reviewers—Edward Gibbon—Percy Bysshe Shelley. i 

| Contents.—Vol. Il. (New Impression, 1905). Thomas Babington Macaulay— 
Béranger—The Waverley Novels—Charles Dickens—John Milton— Lady Mar} 
| Wortley Montagu—Clough’s Poems—Sterne and Thackeray Wordsworth, 

Tennyson, and Browning. ahd ; 

Contents.—Vol. 111. (NEW ImpREssioN, with additions, 1907). Letters on the 
| Coup d’Etat of 1851—Ceesarism as it existed in 1865—Oxford Bishop Butler~ 

The Ignorance of Man—Henry Crabb Robinson~ Bad Lawyers or — 

The Crédit Mobilier and Banking Companies in France—Memoir of the Right 

| Hon, James Wilson—Mr Grote, ete, 

THE POSTULATES OF ENGLISH POLITICAL 
ECONOMY (from Economie Studies), with a Preface by Alfred Marsha, 
Professor of Political Economy, Cambridge. Crown 8vo, 28 6d. 

LONGMANS, GREEN & CO., 
39 PATERNOSTER Row, Lonpon; New York, BomBay, AND CALCUTTA. 
Second Edition. Limp Cloth Covers. 
| gez2..8 . mae on 
Giving at a Glance the actual return to the Investor 
£1, £2, £5, and £10 Shares, at whatever price 
| purchased, from 1 to 10 per cent. 

“The large number of investors, bankers, and journalists who on 
to Wright's * Yield Tables’ for saving them laborious calculations = hoes 
return upon shares of various denominations and all sorts of prices V “The nev 
the second edition of this extremely useful comnpenasie®. + Financial 
edition is in a much more handier torm than the original one. 

News, ss . ? —y c “05, and 

“ Throughout the whole gamut of denominations, divide - a clearly 
yields probable and improbable Wright's * Yield Tables acc urate ae 
leads the investor, saving him many an intricate calculation. 

Gazette. 

PRICE TWO SHILLINGS. 
LONDON: 1 
Bookseuier 
EFFINGHAM WILSON, Royal Exchange, 0 through - : 
Post free from W. W. WRIGHT, Dereholm, New Southee'ss * 
ost free n , a. 
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taxes, reducing valuation of bank premises, 
bad and doubtful debts, and fluctuations 
including 
written off as bad, amount to £142,967 
balance 
distribution, £ 
di rectors recommend to be dealt with as follows: 
f dividend at the rate of 10 per cent. per annum 


vestment securities, and 


pre Vv iously 


is to be added 
giving 


undivided 
for 


Ol 
augmentation of the reserve 


ried forward, £,31,646. 
on May 29th last, 


tion of 25,000 new shares of 


with 


first payments made as on July 1, 1907, it 


I 


that the paid-up capital has been increased to 


BALANCE-SHEET 


LIABILITIES. £ 
Notes in circulation . 98 ’,704 
Deposits and accruedinterest 26,056,302 
Bi fev avable and other liabili- 
ties (which include reserves 
held for doubtful debts and 
amounts at credit of invest- 
ments fluctuation account, 
officers’ fidelity guarantee 
and provident fund, and 
the Buckland fund) 
Paid-up capital—bearing six 
months’ dividend, 
£2,000,000; bearing three 
months’ dividend, £425,400 


3,254,518 


Reserve fund 
Profit and loss... ° seene 181,125 
Contingent lis abilitic s—out 
standing credits, as per 
BUN. ckacvdavcacans 690,262 
35,090,311 
Prorit ann Li 
Dr. £ 
Rebate (at current rates) on 
ills diseounted, not due at 
this Ga caccencas 8,844 
Balance proposed to be dealt 
with as follows—dividend 
at the rate of 10 per cent. 
per annum, £110,635; aug- 
mentation of the reserve 
fund, £30,000; balance car- 
ied forward, £31,646.... 172,281 
181,125 


A special 
shareholders was held at the chief banking house 


September 30, 








q 

THE 

providing for 
in the value of in- 
recov eries from debts 
- to which 
‘half-ye ar, 
which the 
payment 
» £110,635 
balance car 
meeting of the 
Sydney, 


last 
,251, 


from 


—> 
172 


fund, 430,000; 


ceneral 


at which it was un; :nimously deci ided to 
capitz il of the a to £52,500,000 by 
,20 each, 
which have already he placed before you. 


y the crea- 
the details connected 
By the 

» obse rve d 


Ay 25,425,400. 


\ \ 11 ll 


1007 
1907. 


ASSETS, £ 
Coin, bullion, and ash 
balances 


Queensland Government 


6.869.020 


notes : ‘ 167,722 
Notes of other banks 29,521 
Money at short call 

London 1,665,000 


Investments 

British and Colonial Govern 
ment securities 2,544, 

Municipal & other securities 1 

Due by other banks 

Bills receivable in Lor 
and remittances in transit 

Bills disce 1, and loans 
and advances to customers 


ion 

2,10 090 
unte 
JULTD Dee 


20,311,637 


Bank premises 690.000 
Liabilities of customers and 

others on letters of lit, 

aS per contra 690,262 


35,090,311 


ss AccoUN 

Cr. £ 
Amount from last act 29,514 
Balance of half-year’s profits, 

after providing for bad 

and doubtful debts, fluct 

ations in the value of in 

vestment securities, re 

ducing the valuation of 

bank premises, and in 

cluding recoveries from 

debts previously written off 

as bad 151,811 

181,125 


ECONOMIST. 


' r - 
| Banking ] 29 
| sant | ai? 
DY } 
7 
’ 
UR. : x 4 £ 
t ur W ‘ x Bala 0,000 
‘ ; ry ‘ . . ~ 
s | . \ 0.000 
Liar ‘ e 
an 0,04 
AD, 1,530,000 | 
0 08 
‘ vay . . , 
CANADIAN BANK OF COMMERCI 
- 
i ¢ ¢ ~ is l } ‘ re t ~ SS 
the ul ling Ove f 7 Bal- 
. f 1 
\ ‘ ( ‘ v rhi \u ‘ = if 4 r \ ird 
O last \ » A:21,250; fits i ear ending 
Novembe nN, atter pro\ ( ll ! oubtful 
oa8 5 cach . ‘ ; 
lebdts, Z 300,072 ; total zx rOLr.,3zs2, whi bee appro- 
rye } _ ° sears —_ 
priated as follows: dividends N So, 81, 3 d 83, at 8 
per cent. per annum, 4,164,384; ritten premuses, 
471,915; transferred to pension fund ut ; 
i shane % _ nanapend ‘ / 
£0,104; Dalance carried forward, Zr 13S, Sa 
BALANCE-SHEET—N “ 
LLIAE ITIES a \ £ 
Notes of the ba Y nis Snta ' a 
NOD 1 ink 1 ircula oi ind bu 640 
tion 1,897,760; Domin : 511 
Deposits not bearing interest 4,305,056| Deposit with D on G 
Deposits bearing interest, in vernment f r 
cluding interest accrued note cireulat 166 
to date 2 wa earns 13,580,093, Notes of, and neque 
Balances due to other banks ther bank 766 537 
in Canada 31,952 Bal: ances due by 
salances due to other banks in Canada 24 
in foreign countries 282,286! Balances due by agents ¢ ! 
Dividends unpaid 51 bank in thel ed Kingdor 10,504 
Dividend No. 83, payable Balances due by ager 
December Ist on the bank and other banks 
Capital paid up 2,054,7 in foreign conntries 1538 
Rest 1,027, 397 Government bonds, ini 
Balance of profit and loss pal ar d ther se 1.0 1.647 
account urri¢ va 128,886 Call and short an » 608,676 
Other enurrent ar i 
counts 15,631,494 
Overdne debts tly pr 
vided for) 22,575 
Real estate é 2 - 
premises) 13,168 
Mortgage 7,037 
Bank premise 290,329 
i t 0,485 


23,359,651 


23,359,631 





ALISBURY HOUSE, THE RIVER PLATE TRUST, 


Entrance from 


LONDON WALL, CIRCUS PLACE, FINSBURY CIRCUS, 
and WEST STREET. 


HALLS for PUBLIC MEETINGS can be Hired upon the | 


following terms :— 


GREAT HALL.. 
HALL 201.. .. 


HALL 77.. .. 
HALL 20.. .. 
HALL 5 .. .. 


(West Street Ent 


Lower Ground Floor 





Upper Ground Floor 


Lower Ground Floor 
Lower Ground Floor .. 
Lower Ground Floor 


Holds 600 
Holds 250 
oe Holds 200 


Holds 125 
Holds 100 


£5 5 0 
£3 3 0 


£2 12 6 
£1 11 6 
£1 11 6 





rance)} 


Each Hall is provided with Committee Room without extra 
Charge. 


sin 5 , ° ‘Y 1 7 lw 
The Committee Rooms, when available, can be engaged separately | 
for Private Meetings at a charge 


1 charge to be arranged. 


of £1 Js., and for Arbitrations at 


Three hours allowed for Meetings. 


OFFICES AND STRONG ROOMS TO LET. 


Apply at the Comptroller’s Office, Room 226. 


Telephone 2,221 P.O. Central. 


SALISBURY HOUSE ESTATE, Ltd. 


SALISBURY HOUSE, 
FINSBURY CIRCUS, 
LONDON, E.C. 





E. PIKE, 


F.S.A.A., F.C.LS., 
Secretary. 


LOAN & AGENCY COMPANY, 


LIMITED. 


CAP LDA Lo. 


150,000 “A” Shares of £10 each 
Of which £300,000 called up.) 


75,000 “ B” Shares of £5 each (fully paid) 


Reserve Fund 


JAMES 
A. E. BOWEN, 


ANDERSON, 


Esq. 


Directors : 
Esq., 


J. 0 


E. ROSS DUFFIELD, Esq. F. S. 


The Company undertakes all 


River Plate, especially 
Companies, 
Loans, Winding-up of 
Estates, 


The Company is now issuing 


periods of three or five 


Trustees for 


kind f Age 
in the following 
Debenture Issues, 
deceased and other 


and General Agency business 


Terminable 
years at 4 per cent. pe 


its Assets and Uncalled Capital. 


Further information can be 


Cases 


btained at the 


£1 500,000 


375,000 
£1,875,000 





£490,000. 


Chairman. 


. DUNCAN, 
ISAAC, Esq. 


Esq. 


y business in the 
Representation of 
Issue and Service of 
Estates, Agencies of 


Stock for 


Ji 


secured on 


Debenture 
r annum 


tT 
iIPAD UFFICE 


No. 52 Moorgate Street, London, E.C. 
PROCTOR, Secretary. 


j 
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30 Supplement. ] 
CHART ERE D BANK OF INDIA, AU STRALIA, AND | 
CHINA. 


The following report was presented at the meeting on | 


submit the balance-sheet and 
profit and account of the bank for the year ended 
December 31st last. These show a net profit, after pro- 
viding for bad and doubtful debts, of £361,552, inclusive of 
£93,369 brought forward from the previous year. The 
interim dividend at the rate of 13 per cent. per annum paid 
in October last on the old ong es absorbed £.52,000, and a 
further sum of 418,000 has been appropriated to pay a 
bonus of 10 per cent. on the salaries of the staff. The amount 
now available is therefore £/291,552, out of which 4,17,008 
has been appropriated in payment of interest on the new 
capital to December 31, 1907, and the directors propose to 
pav a final dividend on the old shares at the rate of 15 per 


~The directors 


loss 


April 15th: 


cent. per annum, making 14 per cent. for the whole year ; 
to add £:50,000 to the reserve fund, which will then stand 


at 4.1,525,000; 


tion fund; 
carry for 


to add £,10,000 to the officers’ superannua- 

to write off premises account £,25,000 ; 

ward the balance of £.129,484. 
BALANCE-SHEET—December 31, 1907. 


Al 
ana to 





LIABILITIES. £ ASSETS. £ 
Capital paid up ............ 1,200,000 Cash in hand andat bankers 2,761,781 
Reserve fund chaweneae SO CEN os seks cccneenensan’ 22,343 
Notes in circulation ........ 659,916 Government ‘and other se- 
Current accounts .......... 5.587.830 SOE: nckncnsshescnewes 1,168,087 
Fixed de leposi De: : dscmmeiaens 6,700,901 | Security lodged ag ainst note 
Bills payable — issues and Government 
| Drafts on demand and at deposits sane hecia  aie 489,044 
short sight on head office Bills of e xchange Kee 5,663,800 
f and branches ... ...--. 1,351,600 Bills discounted and loans. . 8,631,781 
| Drafts on London and Liability of customers for 
} foreign bankers .......... 391,519 acceptances, per contra .. 1,226,683 
} Acceptances on account of Due by agents and corre- 
PIOUS 65s esteeneosen< 1,226,683 spondents ...... 230,625 
‘Loans payable against se- Sundry assets ...........+. 18,626 
ee 1,495,675 | Bank premisesand furniture 
Due to agents and corre- at the head office and 
REE 3,571 branches ...... 262,462 
Sundry adjustments and 
other accounts, ineluding 
provision on account of | 
bad and doubtful debts and 
other contingencies ...... 508,035 
} Sundry liabilities .......-.. 161,580 
Balances between head office 
and branche s, ineluding 
exchange adjustments. ... 21,370 
} Profit and ‘tess nase seit ietliids 291,552 
Liability on bills of exchange } 
h yve-discounted, £5.166,692, 
of which, up to this date, i 
£3,894,109 has run off, 
—_— —— _ 
\ 21,075,232 | 21,075,232 


THE ECONC oO} MIST. 
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Paosit AND Loss Aone NT. ve 
Dr. £ Cr. 


nterim dividend, for the half- | Balance at Dec. 3], 190¢ £ 
year to June 50th last, at Gross profits for the v.. 93,369 
the rate of 15 per cent. per after prov iding z for bad an | 
ie he cana gas 52,000 | doubtful debts, £ R | 
ee 18,000 deduct expenses of is | 
Balance proposed to be dealt agement and cer 
with as follows :— charges at head offic 
| Dividend, at the rate of 15 branches, £252.998 
per cent. per annum, for profits for the year ‘ 
the half-year to date...... 60,000 68,133 
Reserve fund .. 50,000 
Officers’ superannuation fund 10,000 
Bank premises. . : 25,000 
Interest on new ‘capital ‘to 
Dec. 31, 1907 (already paid) 17,068 
Carried forward to profit and 
loss new account.......... 129,484 
361,552 559 


COMMERCIAL BANKING COMPANY OF 


LIMITED. 
The report states that the balance at the credit of profi 
after deducting rebate on current bills 
and accrued interest on fixed deposits, reducing premis 
account, paying note tax, and providing for land and incom, 
taxes and bad and doubtful debts, as well as granting to 
the officers a bonus on their salaries, 


SYDNEY, | 


and loss account, 


S 


amounts to 4,110,665, 


out of which the directors recommend the following appro. 





J.TANNS 
meet SAFES 





UP-TO-DATE CONSTRUCTION. 


BENT SOLID AT ALL 12 CORNERS. 





| BEST AND CHEAPEST. 


| SPECIALIST 
IN STRONG-ROOM CONSTRUCTION, 





STRONG-ROOM DOORS, &c. 





| Uustrated Catalogue and Discounts Free. 


NEWGATE ST,., E.C. 


priations : to payment of a dividend for the half-vear at the 
rate of 10 per cent. per annum, £,61,288; to transfer to 
reserve fund, £20,000; to balance being undivided profit, | 
£529,377—& 110,665. 
BALANCE-SHEET—December 31, 1907. 
LIABILITIES. £ ASSETS. £ 
Capital paid up ..... cece 1,246,175 Coim and bullion in hand, 
EEE  6.0s0s kg ieeesen 1,199,235 £4.010,579 ; cash at bank: | 
Notes in circulation ........ 605,025 £99,377; money at short 
Bills in circulation... . ; 1,038,288 eal! in Lonaon, £445,000 
Deposits and other liabilities 15,985,460 British Consols & Govern- | 
| Profit and loss account...... 117,765 ment seeurities, £2,131,750; 
' Queensland Government 
notes, £56,722: bills re 
ceivahle in London and 
remittances in transit, | 
£2,322,745; notes and bills | 
of other banks, £54,561 9,150,734 
Bills discounted, and all debts 
due to the bank .......... 10,556,489 
Bank premises, furniture,&c. 484,725 | 
20,191,948 20,191,948 | 














TYPEWRITER. 


LIGHT TOUCH. 
QUIET & CONVENIENT. 


NO RIBBON. 
NO COMPLICATIONS, 


DOES BEAUTIFULLY CLEAR-CUT WORK. 


writes all fractions 
the 


The ‘‘STOCK EXCHANGE YOST” 
clearly and distinctly, and is specially designed to meet 
requirements of 

BANKERS, STOCKBROKERS, FINANCIERS, &. 


a ee 


PARTICULARS POST FREE. 


The Yost Typewriter Co., Ltd. 


Head Office: 50, HOLBORN VIADUCT, LONDON, E.C. 


Branches in all large centres. 
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PROFIT AND Loss Accor NY. 
' £ CR COLONIAL BANK 
Dr. = ‘ t i. b N, 
Rebate current bills eovcces 7,100 Am« unt ind ed + . 4 
| yiwidend acc for payment half-yean He mi \ S Ss as 
Dividel ac punt ) ; half-vear : 27.4 1 
; a dividend for past half- Profit for half-year ended Dee - O ince £ 4. 54,66 
war at the rate of 10 per 31, 1907 0.14 e directors, after setting asid ~ as 
ent. POY QUT. 00.00 se0r00 61,288 a " = 453,008 | 
Reserve fund ...++++es0. -+.. 20,000 a a ee Ie Gaeta ret 
Balance undivided profit 4 A a’ hvidense 4 ity 
-arried to next half-year.... 29,377 f 1 Tr) ] < ~ Ht 
4 1 ; x ° } ! 
117,765 A S A:31,005 ‘ 
tESERY EX ND xt . k on ‘ t r s I] f ~ ; 
I 31, 1907 von hats PRY } 35 Ss } half-ve ' , 1} 
Transfer from profit and loss account 50000 lend y : 
( é , Io €r ce eT a ft | 
12 riat ( Su £55; OO r ‘ a ViSl i 
conpianenes " estments, show an 
} 4 ‘ , 7 } 
- “ > * r{- ° a on a)? AP OI tC < ried |} ‘ I 
1COMPTOIR NATIONAL D’ESCOMPTE DE PARIS. vear. S Sa ee ne 
5 general \\ 
(FRENCH Bank.) been normal d the ¢ is of s i “On 
; ; ' 4 - i ( a t 
In their report for 1903 the directors re the we pe se tl be ul P S S wt fii 
z 7 ° ° ae y 1 prices tor woth © ducts ( 1 if 
diminution in certain branches of the operations d Oat 1 product : se HH] 
, ale ak lc elie ie dle aa id a which have ruled of recent years Sea |} 
large compensation in the rise in the rate of 1] Island cotton nadia : i 
. 5a : t and ) T 1< cle a ( ‘ ' ‘ ; } { 
discount. he balance-sheet at the end of the y¢ ar ited . son e s le slat i] 
: pag ; } { i s < i] 
to a sum ot £545,900,000, a decrease of 4.5, 40, 06 n the sid dus Hi 
year, and the deposits of all kinds to only £533,280,000 BALANCE-SHEE 7 | 
against £,40,640,000 at the end of igo6. This situation is | Capital paid up 600,000 Speci 7419 Hi 
‘ : i i oa hy ». : ’ U pecie ‘ta it 
accounted for by withdrawals of money by foreign Govern.  Be*erve "4 100,000 Cash at ma anc i 
Lane z oe ‘> . ‘- | Special reserve for deprecia atca 074 Hi 
ments and by large depositors, who took advantage of the  _ tion of investments 50,000 English ul ( Hi 
ee eee A : , ° . . = Notes in cireulatior 4 ent p . 1} 
| opportunity of employing their capital in more remunera- Deposits at interest and on 182,058 ant |i 
\tive business. The profits on the year amounted to es ane 1,897,085 = which ; i 
: x ic — . . payable and ot i ( Agents f tl iv 
£401,571, from which the dividend of 3o0f, or 6 per cen _, bilities 537,984 As securit ‘ iy 
took £,360,000, the same as for 1906; 5 per cent f P Balance of profit t -~ sue juired 1 
. : » | ‘ : hal ir 28,509 Co I Act 5 4 SS | 
total was carried to the reserve, and atte: ippropr ons | Net profit f l i Bills re ue. 05.553 | 
to the direction and founders, a net balance of £71 _j re Sa} Dae Se the econ 
remained. , . ent a : 249,096 | 
BALANCE-SHEET— December 3], 1 . 5 
LIABILITIES. £ Ass £ — 
Capital, fully paid up........ 6,000,000 Cashin hand.. 0&9, -. 
Surpius tune ereeee eee 802.648 Bills receivable 25.341. ba ae ‘ | 
Deposit accounts..... . .20,305,601 Short loans on stocks 1,642 ’ t AK } 
Current accounts othe: Advances, overdrafts, & 8,395 nam ane i] 
CE: nwcdscomecwe 12,520,286 Investments in Frene} _ 5,721,850 mo 
Fixed deposits ......... . 2,456,707 Rentes, &e...... 566.112 Prorit ann Loss A 
Acceptances ....ccecceccees . 5,681,391' Acceptances for account Dr. £ ( s | 
BOMGTIOS 2 .ccccccesccccescces 784,527 clients .. .. 5,697,351 Expenses London fice Bre t : 
Unclaimed dividends ........ 15,142, Current accounts — foreign and at 18 brar nd lt s 09 
Balance of profit and loss agencies 84,022 agencies, including i Ine Gr s, af . co, ‘ 
ND 4... 2 dues eine 401,571, Sundries ..............ece. . 1,017,433 tax 33,189 ido ; 1346 UP 
Bank premises .. 633,662 Balance 54.666 ) 
res : ; 
48,967,873 48,967.87 87,855 47.855 








THE GANADIAN BANK OF COMMERCE, 


WITH WHICH ARE 


INCORPORATED 


THE BANK OF BRITISH COLUMBIA AND THE HALIFAX BANKING COMPANY. 
CAPITAL PAID UP, 10,000,000 (£2,054,794), 
HEAD OFFICE —TORONTO. 


B. E. WALKER, Esq., President. 


CRANBROOK 
CRESTON 
DAWSON 
FERNIE 


BARRIE 


| BELLEVILLE 


BERLIN 
BLENHEIM 
BRANTFORD 
CAYUGA 
CHATHAM 
COBALT 
COLLINGWOOD 
DE LORIMIER 


I 

t 

CALGARY 
CANORA 
CARMAN 
CLARESHOLM 
CROSSFIELD 
DAUPHIN 
DRINKW ATER 
DURBAN 
‘ 4 
L 


ALBERTON 
AMEE RST 
\NTIGONISH 
BARRINGTON 


New York, N.Y. 


ROBERT KILGOUR, Esq., Vice-President. 


RESERVE FUND %5,000,000 (£1,027,397. 


ALEX. LAIRD, General Manager. 


London Board:—WILLIAM C. WARD, Esq., Chairman; HENRY J. GARDINER, Esq. 


GREENWOOD 
KAMLOOPS 
LADYSMITH 


DRESDEN 
DUNDAS 
DUNNVILLE 
EXETER 


FORT FRANCES 
FORT WILLIAM 


GALT . 
GODERICH 
GUELPH 

HAMILTON 
KINGSTON 


ELKHORN 


GILBERT PLAINS 


GLEICHEN 
GRANDVIEW 
GRANUM 
HARDISTY 
HIGH RIVER 


BRANCHES OF THE BANK 


IN CANADA. 


BRITISH COLUMBIA AND YUKON: 


MISSION CITY 
NANAIMO 
NELSON 


NEW WESTMINSTER 
PENTICTON 
PRINCE RUPERT 


ONTARIO AND QUESEC: 


LATCHFORD 
LINDSAY 
LONDON 
MONTREAL 

Do. West End 
ORANGEVILLE 
OTTAWA 


Do. Bank Street 


PARIS 
PARKHILL 
PARRY SOUND 


PETERBORO’ 
PORT ARTHUR 
PORT PERRY 
QUEBE( 

RAINY RIVF! 
ST. CATHARINE’'S 
SARNIA 

SAULT STE, MARIE 
SEAFORTH 
SIMCOE 
STRATFORD 


WESTERN PROVINCES: 


LANGHAM 
LANIGAN 
LASHBURN 
LETHBRIDGE 
LLOYDMINSTER 
MACIL EOD 
MEDICINE HAT 


NEEPAWA 

NOKOMIS 

NORTH BATTLEFORD 
NORWOOD 

PINCHER CREEK 
PONOKA 


PORTAGE LA PRAIRIE 


PRINCE ALBERT 
RADISSON 

RED DEER 
REGINA 


MARITIME PROVINCES: 


HUMBOLDT MELFORT 
INNISFAIL MOOSEJAW 
INNISFREE MOOSOMIN 
KAMSACK NANTON 
BRIDGEWATER MIDDLETON 


CHARLOTTETOWN MONTAGUE 


HALIFAX 


Portiand, Ore. 


NEW GLASGOW 


PARRSBORO’ 
ST. JOHN 
SHELBURNE 


PRINCETON 
VANCOUVER 


Do. East END 


STRATHROY 
THEDFORD 
TORONTO 

Do. Bloor and Yonge 


Do. Queen East 
Do. Carlton & Parliament 
Do. 163 King Street Fast 


Do. Parkdale 

Do. Queen and Bathurst 
Do. Spadina and College 
Do. Yonge and College 


SASKATOON 
STAVELY 
STONY PLAIN 
STRATHCONA 
SWAN RIVER 
TREHERNE 
VEGREVILLE 
VERMILION 
VONDA 
WADENA 
WATSON 


SOURIS 
SPRINGHILL 
SUMMERSIDE 


IN THE UNITED STATES: 


San Francisco, Cal. 


(2 offices). 


Seattle, Wash. 


LONDON OFFICE: 2 Lombard Street, E.C. 


ADAM STODART and H. V. F. JONES, Assistant Managers. 


S. CAMERON ALEXANDER, Manager. 


T 
ADF 


ies, Travellers’ and Commercial Letters of Credit, Buys 
f Canadian or United States securities, and undertakes al 


Bank issues Drafts and Telegraphic Transfers on its 
or Collects Bills of 


l other descriptions of Monetary busu 


Branches in Canada and the United States, as well 
Exchange, Dividend Che ques and ¢ 
ess With Canada and the United States. 


1 as on all 
upons. 





Executes Orders { 


NCOUV 
VANCOUV 
VICTORIA 


WHITE 


ER SorTn 
ER, I I 


HORSE 


TORONTO 

Do. Yonge and 
WALKERTON 
WALKERVILLE 
WATERLOO 
WEST TORONTO 
WIARTON 
WINDSOR 
WINGHAM 
WOODSTOCK 


WETASKIWIN 
WEYBURN 
WINNIPEG 

Do. Alexander Avenue 

Do. Blake Street 

Do. Fort Rouge 

Do. Elmwood 

Do. North 

Do. Portage Avenue 

Do. Ross Avenue 


YELLOWGRASS 


SYDNEY, C.B. 
TRURO 
WINDSOR 


Skagway, Alaska. 


important points 
r the pur 


th 


nase 





eerie ge ie 


Somes 


Ce SS ee NGS Be EASE METS MIE IS 


3° 


TE Tes 


a PE 


t 
i 
§ 








































te 
es 
: aa 
4 
tee 
| 
- 
iF 
4 
} 
eB 


ean ncaa Se pean: 


oceania ir Te aM ls 






r ki 

32 cos | 
COMMERCIAL BANK OF AUSTRALIA, LIMITED. 

The following is a statement of the accounts for the half- 
year ended December 31, 1907 :—The net profits amount to 
£78,538, to which is added amount brought forward, 
£8,488, making a total of £87,026, which it is proposed 
to apportion as follows : 
at 3 per cent. per annum, free of Victorian income-tax, 
£31,760; to transfer to the Special Assets Trust Company, 
Limited, £426,860; to transfer to the Special Assets Trust 
reserve, £20,000; to carry forward to next half-year, 
48,406. The sum of £26,860 shown above has been 
transferred from the bank’s profit and loss account to the 


Special Assets Trust Company, Limited, whose deposit re- 
ceipts are guaranteed by the bank, and whose operations for 
the period under review, after providing for interest and all 
other charges, resulted in a net loss of that amount. An 
additional sum of £20,000 has been transferred to the 
Special Assets Trust reserve. 


BALANCE-SHEET—December 31, 1907. 


LIABILITIES. £ ASSETS. £ 
Preference shares ....+ee2.- 2,117,350; Coin, bullion, and cash at 
to ge Pree NS ~ SN os on ai emhan .. 975,055 | 
Special Assets Trust reserve. 259,000, Money at call and short notice 


Profit and loss account ...... 


40,166; in London ..... 475,000 
Notes in circulation.......... 


202,819; Government, municipal, and 


Bills in circulation .......... 446,378! other public stocks and 
Government deposits funds, and other debentures, 
Not bearing interest ...... 71,518; including £50,000 British 
Bearing interest ee--e+  280,040' Consols at £82 .......... . 143,350 
Other deposits, including re- Bills and remittances in 
bate, interest accrued, &c.— eee lS 
Not bearing interest ...... 2,391,450, Notes and bills of other banks 232,165 
Bearing interest ........ . 1,855,424; Balances due from _ other 
Balances due to other banks.. 33,153 DE basdedebNeeschkeuees b 18,056 
Contingent liabilities, as per IS + xcnvecasanen ee 2,806 | 
SE, nc ix ch wae nakevheees 168,469; Real estate, consisting of 
' bank premises at valuation, 
£401,995; other real estate 
at valuation, £28,770 ...... 430,765 
Bills discounted, and other 
advances, exclusive of pro- 
vision for bad or doubtful 
SEY, ia cee bin.as occnacda 4,517,342 
Liabilities of customers and 
others in respect of contin- 
gent liabilities,aspercontra 168,468 
7,961,286 7,961,286 


There is a contingent liability in connection with the guarantee for payment 
of the deposits in the Special Assets Trust Company, Limited, with accrued 
interest thereon, amounting to £2,508,213 10s 6d, against which the bank holds 
in trust for the company all the assets of the old bank, the value of which is 
estimated to be about £1,120,000. This liability ranks after the ordinary 
liabilities of the bank. 
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to dividend on the preference shares | 











Vv - hi 
[May 23, 1908. 
| Prorit AND Loss Acceunt, : 
|; Dr. i : & | _ Cr. 
| alaries paid—head office and Balance from last hal! £ 
| 198branches and agencies.. 43,960) Gross amount of profits 8,488 | 
| Rent and other charges ...... 16,689 | _ reserves for bad and doubt! 
| Income, note, and other taxes debts, interest accrued on 
|  forhalf-year .............. 3,439 deposits, and rebate on | 
Amount transferred to the current ........ — 
Special Assets Trust Com- 192,625 
pany, Limited akaKe 26,859 
Amount transferred to the 
| S§pecialAssets Trustreserve — 20,000 
| Balance............. 40,166 
151,113 151.113 
AVAyALD | 
ee 
PNG:  xcasdentvsvans ee | 
V,100 
Special Assets rust REsERvVE. 
Dr. 51. oo. f 
ee weseeeee-. 259,000! Balance from last hal i 39,000 
| Transfer from profit and los id) 
a IN x dak cweksceccss -» 20,000 
259,000 259,000 || 
lata i ie 
CREDIT LYONNAIS. 
| 
| BALANCE-SHEET—December 31, 1907. | 
LIABILITIES. £ ASSETs. £ | 
f DMCS. 500. caccrcveccesvn 27,283,296 | Cash in hand and at bank 6,002,432 || 
Current accounts ........ .. 34,878,141 | Bills receivable ............ 43,798,659 
Acceptances ........sccccees 5,288,141 | Advances on security «++ 11,886,225 
| Bills of exchange 2,003,612 |Current accounts .......... 22,737,956 
Miscellaneous accounts .... 292,799 | Stocks and shares .......... 331,208 
Profit and loss account .... 1,364,425 | Miscellaneous accounts .... 53,703 
Balance brought forward.... 98,769 | Bank premises, &c.......... 1,400,000 | 
TOD 6 0.000 000600400000008 5,000,000 
Capital 20: ccccccccccccceces 10,000,000 | 
6,210,183 | 86,210,183 





| DELHI AND LONDON BANK, LIMITED. 

| The report for the half-year ended December 31, 1907, is 

| as follows :—The net profit realised during the six months | 
amounts to £8,841, which, added to the balance of £5,889 
brought forward from the previous half-year, gives a total 
at credit of profit and loss account of £14,730, and this sum 
the directors propose to deal with as follows : £6,752 for the 
payment of a dividend for the half-year at the rate of 4 per 
cent. per annum, free of income-tax, payable on and after 
| April 13, 1907; £2,000 to doubtful accounts; £,5,987 to be 
carried forward to next account—Z, 14,730. 





TELEGRAMS 


FOR 


AUSTRALASIA, CHINA, AFRICA, INDIA, SPAIN, PORTUGAL, 
THE MEDITERRANEAN AND SOUTH AMERICA | 


‘pial 


STATIONS, 


Liverpoo!: K13 Exchange Buildings. 
- The New Cotton Exchange. 


Manchester: 44 Spring Gardens. 


Glasgow : 5 Royal Bank place. 

Newcastie-) , ¢£ 
on-Tyne: K, Exchange Buildings, Quayside. 

Caraiff: 33 Merchants’ Exchange, Bute Docks 


And from all Postal Telegraph Offices. 











STATIONS, 


London: 11 Old Broad street, E.C. 
8 Leadebhall street, E.C. 
3 Great Tower street, E.C. 

37 Holborn Viaduct, E.C. fa 
4 Electra House, Finsbury Pavement, E.- 

The Baltic Exchange, St. Mary Axe, E.C- 
41 and 42 Parliament street, S.W- 
6 Denman street, Borough, S.E. x 
The Foreign Auction Hall, Covent Garden, W.C. | 
449 West Strand, W.C. 

















































May 23, 1908.| 





BALANCE-SHEET—December 31, 1907. Hict : : 
LIABILITIES. _ £ Asenve. £ ign ere st rates having been generally expected and pre- | 
Capital fully peid (Indian Cash in hand at the head office pared for, the tightness of money which set in as usual in | 
| aE tion at par) ‘ 337,625 and brane! t call t} t ; ' ' : 
| portion at par) ....--- . O29 and branches, at call, and ne autumn was 1 excessive ll hopes, however, of an | 
| Amount due to customers on with the ¢ pany’'s banke 19-761 | sem, a : a : ee ee —s —'s 
| | ; curre ntaccounts,on deposit Loans and 1dvances t fe " ne thie pr sition were precipitateiy dispelled by | 
j t rit Cc - ‘ustomers or wernment the cre f er hy Lose ++ c Teas 7 j 
| accounts with accrued in- custom 1 Governme t sis breaking out last October in the United 
| terest, and on circular and other securities, and States [ sic } oaiilecs a ~ “ss 
NOLES .o-seceeeeececceserees 1,386,154 bills discounted 1.366.777 |: ; CURES breakdown of confidence exhibited 
| Bills payable ..-++-+eeceeeres 86,578 Sundry properties 267 x is Was the case fourteen years ago, in the disappear- | 
| | Loans (on security appearing Government securities .. 107,266 ince and h din f sieeulating enadia « ; iniv oo asia 
| opposite) ... +++ :seerseeeees 49,000; Other securities, including Se Bete ane eee hy ulating media ; not vars gold but 
| | Balance ; between head office cash at agencies and bills ner Man es ceased to be obtainable, and the premium 
| gnd branches, exchange _ purchased . 173,746 | Which er 1 of over 3 per cent. upon legal currency en- | 
| acct mNbS, Ble cccccccccess 31,495 } reehold bank premises oe ed i A oo nl ¢ “e mail ; tr io © ven rs te tal 
} | Profit & joss, balance at credit 14,720 Delhi, Cal itta, Lucknow, ; icmand i a id ; om ~UrOope. é total 
| | Contingent liability on bills and Mus rie 32.56 OI f el e than 100 millions of dollars of the vellow 
| receivable, re - discounted, met was hdrawn vid London. about one-half of whic! 
j | and acce ptances for cus- W : : 1 : - 
tomers, £29,333, of which iS $s Germany and a smaller portion by Fran 
| £27,554 have run off BALANCE-SHEBRT - Dees . 1, 1907. 
| indian 20 Marks - £1 ; 
1,905,382 1.905.382 .. £ AssETs £ i 
RO s ( . ee” ; Capita 10,C00,000 | Cash 4,511,404 
Suan ane Tene Accocus, Reserve fund 5,000,000 | Foreign coin, couy and 
| Dr. ; a Cr, £ Current a ts and de- dr bend 7 i 
| Expenses of Management at Balance at credit on June 30 posit 63,220,286 ‘ n 1,320,071 | 
| head office and branches, 1907, £14,641; deduct—div Bills payable 13,176,893 | Cash balan ank } 
| including rent, taxes, &c. . 14,791 dend paid on Oct. 14, 1907. Unclaimed Ras 1.807 and bankers 2.847.998 | 
| Net profit, proposed to be £6,752; written off to doubt Dr G n Siemens pe 1 Bills receiva and asu i 2 
| appropriated as follows: ful accounts, £2,000—£8,752 Do xncnvstntacccaiecdses 266,039 5 31,575,100 | § 
| Dividend for half-year to Dec. balance brought forward 839 «= Sundn 405,608 | Govern , ae Ay 1 | ‘ 
1 | 3), 1907, at 4 per cent. per Gross profits at head office Profit and loss a 1,515,959 other investments 3430.06 | 
1} annum, free of income-tax, and branches, after deduct Contingent lia lity on Shares of allied banks 4,111,610 | 
| | £6,752; doubtful accounts, ing interest on deposits and guaArA ‘ nt Stock Exchange loans . 7,746,660 | ‘ 
£200; carried forward, current accounts and allow f cust £3,919,402 Advances secured by colla i z 
DE. wippedetncesaaeseune 14,730 ing rebate on bills d terval seourit: 23.576.72 ; 
CORON ices Veceanies 23,632 Debtors on current 4 t 1,322,756 ; 
Loans on goods, & 3,443,135 | g 
j 29,521 9,521 Syndicates 2,671,394 | * 
| Investments of the Dr G. v j 4 
=P Tere . as Siemens pension fund ; 204.512 | ’ 
DEUTSCHE BANK. Sask guondess _ 1,027:203 | q 
The report presented to the meeting on March 260) | Furniture and fittings .. 20 
|states:—The net profits of the year 1907, amounting to 95,586,592 13,586,592 | 
£15515,959) represent 15.15 per cent. on the paid-up capital Prorit AND Loss A NT. | 
|of 410,000,000, and are to be appropriated as follows: Dr £ Cr. g | 
| £1,200,000 to dividend of 12 per cent. to shareholders ; a expenses (including Balance from 1906 . 55,790 
| i. “  iinees 6 Rw “= ; o £119,196 rates and ta 1,003,608 Gross profit for 1907: Interest, i 
491,590 to TeSErves ; 445,100 to directors ; A: 122,500 1 Amount written off furniture discount, dividends and 
superannuation fund and gratuities to statt; £50,702 car- and premises account 159,361 exchange, £1,684,096 com i 
‘ . . vot nrofit 515 aac asior £657.463: prof 
| ried forward to new account—,1,515,959. ‘The past year of Net profit 1,515,959 ion, £657,463 ; profit 


'world. During the first six 


| had begun to ebb. 


|downward trend of business 








Dacre, 


Should apply to 


ithe existence of our bank witnessed an economi 
great severity, which made itself felt tl 
i 


more recognised that the high tide of 


In the third quarter of the year 
a fair harvest had been secured, greater resistence to the The prosperity of commerce 


With Lifts to every Floor, and all Latest Improvements, 
INCLUSIVE RENTALS—NO EXTRAS, 
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crisis of 
the entir 
more and 
industrial prosperity 


i 
rouchout 
rOu sO " 

>» 700 
2,678,928 


} 
months it became 


, alter 


DIRECTION DE 


seemed to be forthcoming. tinued well 


NORFOLK ESTATE 


BETWEEN STRAND AND VICTORIA EMBANKMENT, 


comprising the following buildings: 


Westinghouse, Surrey, Mowbray, Norfolk, Lennox, Donington. 
Amberley, Clun, Oswaldestre, York, Hastings, Howard, Talbot, 
Clock, Granville, 


Effingham, 


(Within One Minute of Temple and Tube Stations.) 


COMMERCIAL & PROFESSIONAL FIRMS 


FFICES 


REQUIRING 


Law Land Co., Ltd., Norfolk St. Strand, W.C. 


Telephone No.: Gerrard 1000 (4 Lines). 
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34 _ basting, THE ECONOMIST. May 23, 1908. 
: ons 4 »_ on ‘ - as >} Out of which it is proposed to pay the partners ¢ irect 
Yr e se my agorave ) C j p ners and directo; a 
: 1 in during th cond half of 1907, ind was ager av ated by iikaciion, anil 0 aaiaaan ad © ber acts ne 8 rec pa £ 
(| the severe financial crisis which broke out in the United | capital, which, cnennane. a the unlimited tiability of th: a 
j . 7 A a ° partners, amounts to £8,500,000 ...................000. . 
| States towards the end of the year. The subsequent tension | Yo transfer to the David Hansemann’s pension fund for the stait 842 D 
| is mot yet completely overcome and therefore still requires | To carry forward to new account... ee cece me? Am 
~ || careful handling. Our bank, although thereby extending “vane “ 
their engagements, considered it their duty nevertheless to = 
é || satisfy, as far as possible, the legitimate requirements of DRESDNER BANK. 8 
‘| commerce and industry. It is a satisfactory feature that The report for the year ending December 31, joo-. « ites = 
| a material back flow during the first month of the new year that the oy ee om Dresdner Bank for the yéar 1907 | Div 
: oe : . a amounted to M.31,490,870.95, as agai 22 O17 oF - 
{| has relieved the monetary situation in Germany and else- aan A fear Sadaaeae a shores oe M.32,01 9357-45 Pro 
a ete veniiins The f : pean 3 a ' arges and taxes, making 
|| Where to a considerable extent. The figures presented in| ample provision for bad and doubtful accounts, and de ereuie 
|| the report show a satisfactory extension of business, the | tion of securities, and writing down bank premises We fe. 
j total turnover, including that of the Norddeutsche Bank of | commend a dividend at the rate of > per cent. per annum, E 
|| Hamburg, amounting roughly to £2,769,244,000 against | The gross profits shown do not include revenue derived from || 
P | £2,563,140,000 in 1906. The balances on deposit and cur- | the account “ Investments in other banks "’ for igo7, which | 
EE / ~ . . will be credited in the account for the year joo Th 
% rent accounts total 4,20 75 th 368 € m lhe 
a — . al £, 20,039,753 against £,19,001,365 in 1906. | turnover amounts to M.59,186,972,197.30 See | 
ee i| The Dis sesellsch: -e tal: ‘ ; a jcc . ee nase Feo» 6 SS AH AVINGT 
rany || The Disconto-Gesellschaft have taken part in the issue of | M.58,600,888,631.10 in 1906, and the number of accounts Pai 
Rey || the 4 per cent. German and Prussian Treasury Bills; 4 per | kept has increased from 80,989 to 98,843. 7 Res 
het {| cent. Bavarian; Wurttemberg and Hamburg Loans; 3} per BALANCE-SHEET—December 31, 1907. 7 
hed |} cent. Baden Loan; 4 per cent. Diisseldorf, Frankfort a/M., | aa Te = ; ° 
} ° e 8 sIABILITIES. SSI ) 
> || Magdeburg, Munich, and other municipal loans; 5 per cent. | Share capital .............. 9,000,000 Cash .........., 2A ae D 
a aa : 1 : c is Nita | Reserve fund A........+.+- 2,090,000 Bills receivable . 10.889 292 
ti | Argentine Republic, and 4} per cent. Siam Government | pocervetundE 485,000 |Cash balances with other || Dey 
| Gold loan °C. Current accounts and de- banks and bankers . 1.59).95) | G 
Ee : s, & seein aieeaat Sat ssnpciaaindunabda ... 21,427,226 Loans akan "TH | — 
- BALANCE-SHEET—December 31, 1907. Acceptances against credits Investments in other banks 4 | Not 
: | (20 Marks = £1.) es securities (besides | Government securities, rai iia Bill 
: LIABILITIES. £ ASSETS. £ guarantees for account of way and other bonds and Pro 
INE 0. cnuneiguaniadennedl 8,500,000 Cash .............eeeeceeeees 2,624,136 | _ third parties £1,618,058) .. 10,474,585 | shares....... 2,807,672 ™ 
| ee eS 2,879,651 Bills receivable..... ..... 7,914.784 | Dividends unpaid .......... 1,468 Current accounts (of whic! = 
Rie Deposits & current accounts 20,039,753, Loans...... seceeeeceeseseees 2,477,732 | Pension funds -ssseeee 128,921 | covered,£16,404,999), lx 
a Aceeptances against credits Securities, syndicates, &c..... 4,699,797 | Adjustment of branches.... 20,685 guarantees for acco of 
4 | and securities.............. 9,704,990 Participation Norddeutsche Profit: . 1... cece ee eeeeeeeeeee 975,297 | _ third parties, £1,614,058) .. 22,741,084 
F iv }| Guarantees .................. 2,318,494 Bank in Hamburg ...+ 2,500,000 Syndicates tees - 2,418,841 Dn 
49 David Hansemann pension Participation in other banks.. 2,702,006 Bank premises ~ 1,028,513 |} oe 
ee E fund and other savings bank Current accounts ....... : 19,049,907 Pension fund securities .... 126,740 |} =e 
a ; funds for the staff......... 475,675 Guarantees, as per contra .. 2,318,494 pp ager ——— 1 
eet} ty Dividends unpaid............ 1,213 Securities of the pension and 50,605,182 50,603,182 = 
. 9 per cent. dividend and savings bank funds for the Prorit and Loss Account. ‘ 
bt participation of acting part- BEATE 2... cee eee e ee en cece 238,956 Dr. £ Cr. £ Bals 
ip ners and directors.......... 376,842 Furniture, &c. ..........000. 12,205 | Current expenses .........- 419,820 | Balance from 1906.. bia 23,491 Y 
a: Balance of profit and _ loss Premises, &c. (including bank Taxes .. Ta 68,431 | Profit adjustment with A T 
ie ¥ account carried forward .. 63,607 premises in London, about “a Amount written off furniture, Schaaffhausenscher Bank- Inte 
i ? £55,900) .....0-..00- tenes 52,206 BR. oc ccsccess 18,820 verein, as percontract.... 11,308 |} De 
3 : oe —_ Amount written off current Gross profit 1907... .. cone 1,539,745. | 1 
ey 42,541,729 ne Co ma | m" 
Rie £ A. Schaaffhausenscher Bank- } D 
The gross profit for the year 1907 amounts to ........... ccves ageeysoo | verein’s share in the profit ' 
After deducting all expenses, &c., £360,492; taxes, £66,199; bad and of our Frankfort branch. . 7,166 1} Rese 
es CIs 65 60:6 kns Acne on sour 0de00sscunnsbennesannedeess GELAGOL | PHORS .cccccocesesccescese ee 975,297 i} Bals 
i eahedaaba deca 
f i I Eh OE, 5 dik kde sk es kd ER RAS ARK 947,949 | 1,574,544 1,574,544 
1 = 
5 ae i ‘ » } j j : 
: i Supply Official Reports and Quotations of all the leading American, European 
' L| Brazilian, and Indian Markets, by Telegrams or Messengers to Stock [Exchange 
ie a members, and the Cotton, Coffee, Grain, Metals, Produce, Oil, Sugar, and Wool 
ame LIVERPOOL trades of Europe and the Americas. 
if 5 HAVRE BERLIN ; : : : 
; i ae Opening, Intermediate, and Closing American and English Stock Exchanges 
| a RIO DE JANEIRO Coffee, Cotton, and Grain Prices, and Weekly Shipments figures of Grain and 
; : SANTOS - + hy ; 1m ‘ ; 
“i euanes aines Provisions, promptly Telegraphed or Telephoned to Subscribers. 
| 4 . 
‘a oY Private despatches from FE:ngland _ to 
Sc eS SED 


tussia and other Continental destinations 
accelerated by the Berlin Oftice reforward- 
ing same “ Urgent” (Dringend). Similarly 
Messages from Continental firms sent “ Urgent’’ (Dringend) to Berlin 
Office are reforwarded to England at a clear saving of time. 













American, Brazilian, or other private despatches by Cable to 
multiple address lists of Correspondents in Europe re-transmitted at 
nearest local rates by London or Berlin Offices (open day and_ night) 
and Liverpool Office (open day only). Liverpool and Continental 
private Cables to multiple address lists in America delivered or re- 
transmitted by New York Office. 
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For Terms, &c., apply to the SECRETARY: (QMTELBURO, LimiteD. 


11, Tokenhouse Yard, London, E.C.; 7, Rumford Street, Liverpool. 


TELEPHONES: NATIONAL, 1827 Lonpon WALL; PostaL, 22 CENTRAL. LIVERPOOL : 1983 CENTRAL. 
GENERAL REGISTERED TELEGRAPHIC ADDRESS: ** COMTELBURO.”” 





| PUBLISHERS OF THE 
‘* Daily Freight Register,’’ for Brokers, Merchants, and the Shipping Trade. 
& ** Dornbusch’s Lists,’’ for Traders in Grain, Flour, Oils, Oilseeds, Nitrates, etc. 
g ** Weekly List of Cotton Ships at Sea," etc., for Cotton Importers in European Cities. 
i¥ ** Annual Handbook for Cotton Statistics,’’ for the Cotton Trade of the World. 


** American Exchange Rates,’’ from $4.75 to $4.95. 
** Business Calendar for 1908,’’ with “ Business Hotmays Turovcnovr THe Worip,” and a supply of “ Business Maxims FO 
Day oF THE YeaR,”’ together with many useful Data and Tables indispensable to Business People. 


Rn Evesy 
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THE 


APPROPRIATION, 


Dr. £ 
Amount written off stocks .. 75,000 
amount written off bank 


premises 30,000 


Directors .- wee ue deeds 35,679 
Managers and branch mana- 

gers .- coveeseces 112,728 
Gratuities to staff .. 62,500 


11,094 


630,000 
18,236 


Pension fund he Alas 
Dividend of 7 per cent. to 

shareholders on £9,000,000 
Profit and loss new account 


975,297 


Cr. 


£ 
m in hay mn . 
Amo ntin hand, as per profit 
aud loss account 975.297 
79S ~ Hye Ji 





ENGLISH, SCOTTISH, AND AUSTRALIAN BANK, 
LIMITED. 
BALANCE-SHEET—(in London and Australia) June 30, 1907. 


LIABILITIES, £ 
Paid uy capital eecccccooesocee 39.437 
Reserve fund ....-.cesccsseee 151,904 


Perpetual stocks 
Debenture stock teeter 
Preferred inscribed deposit 


SOOO os ctveusbeseeres< 889,419 
Deferred inscribed deposit 
GOOEK vecccccecesccens 791,018 


Deposits at interest (including 
Government balances) .. 1,803,040 
‘urrent ACCOUNES ....ceceeeee 1,571,826 
58.865 


579,439 


Current accounts .. 
Notes in cirenlation nick 
Bills payable & other liabilities 
Profit and loss—balance at 


credit of this 


MCOOUNE 2 0000. 81,10 


7,449,597 


Prorir ann Le 


Dr. £ 
Expenses of management in 
London and Australia, in- 
cluding directors’ and audi- 

- tors’ fees, note tax, income- 
Oe, coms neetsetchucenen 102.162 


RS . cn ckdeenkn thee ceeehawes 185,860 
l ‘ 
288,022 
Interest on 
8 Debenture stock ............ 39,345 
> | Preferred inscribed deposit 


it Balance ...ccocs HEC eevee vEKERCS $1,102 
4 185,860 




























































IRE SSLDOPEPESDSSSSSSSEDD 


and general organisation 


Cash and? 830.28 
Ca at bank 1 it 

noth 394.4 
Invest I é 

ment se it x) 
B receiva and = re 

tances in transit 822,272 
Advances and other as 

utter 1 pr 

bad det in g 5) 4,831.87 
Se, ty on te ; 

nial G r 1128 
Bar An 1 51.628 

7,449, 

m8 ACCOUNT, 


Cr. z 
Balance brought forward from 

last year 17,912 
Gross profits, after deducting 

rebate on bills current and 

making provision for bad debts 


and contingencies .......... 270,11 
288,022 
MI oe ee oe 185,860 
185,860 





Every requisite for the home 


can be obtained at 


WARING’S 


Those who furnish at Waring’s 


not only obtain a maximum of value for money expended in actual goods, but expert 
advice is gladly given on all matters concerning furniture and decoration, and thus by 
combining individual taste with technical knowledge, harmony of colour, beauty of 
design and comfort in the home are assured. 


Waring’s Manufacturing Resources 


and equipment enable them to supply goods direct to the 
public at prices which are strictly competitive. 


WARING’S 


(WARING & GILLOW, Ltd.). 


IRC REAR RARIR FRE RR 





i > + £ } j ‘ ' ‘ 
”" rt for the year ended June 30th, submitted at the 
riit 1g held on Oct yer :oth. Is to the TC He wing effect : 
“ ; a lowing effect : 
i s Xpenses Ol Management, the profits for the vear, 
t } - rh, . : } . 
S the b ree ht forward as shown by the 
ind loss statement int to 4,155,560, and after 
ing for interest upon debentures, and the preferred 
and deferred ctant . al. olen | 
ana celerred stocks, £,89,758, and placing to the credit of 
rec Recent eae .. : } , 
- fund 4,15,000, there remains a_ credit balance of 
~ 1 1 ‘ . : e 
AS! which it is proposed to appropriate as follows 
ar ee ae Pele : aa : 
to the payme of a turther 15 per cent. interest to the 
bot San total ee - F 
noid deferred inscribed deposit stock, £11,865; to the 
‘ t - - fren wider + > har = 
ay a 5 per cent. dividend to the shareholders, fre 
( tr TY 7 = > . ‘ ~ ; 
( Income-tax, £,26,972; to the purchase and cancellation 
f , : : } } : : 
of deterred inscribed deposit stock in accordance with the 
r jes i +c +; o* ge } crm 
ruicies Of association, £,5,991; to the payment of a bonus 
fo the staff of 10 per cent. on their salaries, £6,000; t 
— S ’ ~ ’ , . 
othe S rii9grant , > , ut n rr : ] : 
icer Yuarantee and pro\ dent fund, 2 OO, ieaving 
balance be carried forward of #,25,274. The sum of 
£:5,092 § iside last vear in accordance with the articles 
id tian h a ' ’ tad } } 
of association has been appropriated to the purchase of 
‘a ! se . — . °. . 1. t 1 * ‘ 
A:5,750 deierred inscribed deposit stock, which has been can- 
celle the amount passed as before, to the credit of 
} nile nren ' { “rift 
bank premises and furniture. 


HONGKONG AND SHANGHAI BANKING 
CORPORATION. 


The half-: rly report pre sented at the meeting held on 


bichhi-\ Cari 
February 15th is as follows :—The net 
pe riod. # 179,716 forward 
after paying all charges, deducting 

terest paid and due, and making provision for bad and 
doubtful accounts, amount to £/494,297. 


' 
commend the transtier 


rrofits for that 


including balance’ brought 


from last account 


The directors re- 
of £,50,000 from the profit and loss 

nt to credit of the silver reserve fund, which fund, with 
the addition from the premium on the new shares, will then 
stand at 451,350,000. After making this transfer and deduct- 
ing remuneration to directors there remains for appropria- 
tion 4,442,797, out of which the directors recommend the 
payment of a dividend of £2 sterling per share on the old 
shares, and a proportionate dividend, or #51 10s sterling 
per share on the new shares, viz. : £:220,000—which at 
1s od, the rate of the day, will absorb £242,758. The 
balance, £200,038, to be carried to new profit and loss 
account. 


accou 
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/ ICr.S PT... ee “yy 7 . j 
aaa E-SHEET—December 31, 1907. account, making a total of & 141,819. Afte r ded buctine 
(Converted at $10 to the &.) - nses of management and general charges untin, tine 
LIABILITIES. £ ASSETS. £ £54,996, the sum remaining amounts to £86,8 ._ = 2 
Paid-up capital ............ CO on. cnntcueenanenene . 4,050,888 ae “EB rom i] 
Sterling reserve fund........ 1,500,000 ‘Coin lodged with the Hong- this sum, 45 594525 the amount due to the Pes rsian Govern | De 
Silver reserve fund ........ 1,300, 00 kong Government against ment in terms of the Conce ssion, has to be dedi, ted * d | the 
Marine insurance account .. 25,000 authorised andjor excess also income-tax, 156, leav ing = 6 a | &e 
Notes in circulation—Autho- note circulation .......... 1,000,000 43 ~ oa | 47 9215, Which the diree. ‘ 
rised issue against securi- Bullioninhandandintransit 413,176 | tors propos to eal with in ‘the ‘follow’ Ing manner: ¢} | ap 
oe and sete Sapeetet with Indian Government rupee onan months’ interim div idend, at the rate of 3S per share eal | at 
the Crown Agents for the EE. os <ves sexcauees d = . CGEM, Paice as 
Colonies and their trustees, Consols, Co slonial and othe r J une 7» 1907, £15,000 , final divide nd, at the rate of sc | 19 
£1,500,000 ; additional issue securities iehbcauawnd 640,392 per share, to be paid on December 21, 1907, £,25,000: tome. |} to 
“} y y Lo Sterli y -<erve i Ee » ? P= - mw 9 alls. ' 
authorised by ; Hongkong Sterling reserve fund invest fer to reserve account, £525,000 ; transfer to officers’ necc: | R: 
Ordinances against coin ments, viz.—£ 1,208,000 24 per f . % ee ae vee ‘S provi. IRs 
lodged with the Hongkong cent. Consols at 82, £990,560 dent und, #,1,000; carried forward to ney aati | IN 
Government, £71,115 1,571,115 (of which £250,000 is lodged £12,215. non | 31 
Current accounts with the Bank of England 7 rE — , et A ld 
DRUG ic occccnsrnsgecs overs 7,941,102 as a special London re- BALANCE-SHEET—September 20, 1907 = 
Gold, £4,909,913 4,754,573 serve) ; £255,000 29 per cent. LIABILITIES. £ Ass ; I 
Fixed deposits National War Loan at 90, Capital .... a . 650,000 Cash in hand, at ba na ‘ tal 
err reer 5,067,906 £229,500; £525,000 other Reserve account 175,000 in transit, and lk ; “ 
Gold, £4,816,419 ........ 4,644,135 sterling securities, written Notes in circulation 395,012 don at call and short notice 7 ro: - 
Bills payable (including down to £279,240 BERETS | TOMOMAE ..ns ve cnccesvevirenas 549,048 Investments in Brit “a, br: 
drafts on London bankers, Bills discounted, loans and Bills payal le, “endorse: ments, Colonial Govern: : pa 
call loans, and short sight credits saab nid . 10,1£9,817 and adjustments 382,752 other securitic : jt 
drawings on London office Bills receiv able . 11,800,665 Profit and loss account .. 37,215 | Bills discounted, . and 108 | mi 
against bills receivable and Bank premises... 179,230 advances, including a * | ce) 
bullion shipments)........ 1,147,579 ments and past d Sa a 
Profit and lossaccount...... 494,297 loans, including temporary En 
Liability on bills of exchange Liability on bills of exchange advances to Persian Gover lov 
re-discounted, £7,322,442, rediscounted, £61,030, all of ment in excess of amoun | co’ 
of which £4,923,763 have which has since run off. anthorised by cx m.. 1,167,049 
since run off. -—— noes Bills receivable, dine 
29,945,707 29,945,707 past due bill: 189.084 
Prorir AND Loss ACCOUNT. Bank premises, f ture, and - | Re 
Dr. £ Cr £ stationery 45] Re: 
Amounts written off: Balance of undivided profits, 189.027 — De} 
Remuneration to directors 1,500 June 380, 1907, £179,717; lait iste 2,183,027 | Bil 
Dividend account: amount of net profits for Prorirr AND Loss Ac NT. Sur 
£2 per share on _ 80,000 | the six months ending Dec Dr. £ Cr. P P 
shares = £160,000 ; pro- | 31, 1907, after making pro- Amount due to Persian Go- Balance brought 1 ‘ 
portionate dividend, or vision for bad and doubtful vernment 5.452 tember 20, 1906 . 
£1 10s per share on 40,000 debts, deducting all expen- Income-tax 3,156 Gross profits, aft seis 
shares, new issue | ses and interest paid and on Interim dividend at 3s per provision for bad and doubt. 
£60,000 — £220,000 at 49 762 | lue, £314,580. .... 494,297 share, paid June 17, 1907 15,000 ful debts, for the year 
ls 93d ° $59eesee 242,758 Transfer to reserve account. . 25,000 ending September 20, 1907, 
Transfer to silver reserve : lransfer to officers’ provident £130,866 ; deduct —expenses 
ee » fore - te , ater 90,000 i fund . 1,000 of management and general] Sa 
aiance orwart o nex oak P ropose “dd div ide ma at 5s per charges in Lond and at i 
half-yeai 200,039 share (free of income-tax) 25,000 chief office and anche | Dir 
. os 907 Balance to new account 12,215 £54,996; net profit for yea Tel 
494,297 494,297 ending September 1907 75,87 Re 
——= Mi 
oR PANT -prerR 86,823 86,823 |p 
IMPERIAL BANK OF PERSL\. 
° Res ACCOUNT. 
The report for the year ended September 3oth, submitted D a. ar : 
. . 1 ° £ 
at the meeting held on December 1oth, is to the following — Ralance carried forward 175,008 | Balance at September 20, 1906 150,000 
effect :—The gross protits for the per riod, atter ms iking pro- Amount transferred — from ; 
os protit and loss account 25,000 
vision for bad and one debts, amount to 4,130,806, to 
which has to be added 4,10,953 brought ane from last 175,080 75,006 sty 
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Absolute Security. 





CHIEF OFFICES: | 


ESTABLISHED 1809. 


INSURANCE COMPANY. 


ACCIDENTS TO SERVANTS &c. 


Torat Fuss £18,100,000. 
annua income 4,100,000. 





Liberal Conditions. 


( 61 Threadneedle 
64 Princes Street, Edinburgh. 







& MERCANTILE 


ANNUITIES. 






@ 





Prompt Settlements. 
Street, London, E.C. 





084 


| December 
'\ the net profit, 
| &c., amounts to Rs. 209,793. The 
| appropriate the profits as under: in payment of 


| 1907, yn moneys p< aid bv the ITs, Rs. 132,500; to be transte rred 


May 23, 1908.| 


INDIAN SPECIE BANK, LIMITED. 
Subjoined is the directors’ report for the half-year ending 
31st :—It will be seen from the statement that 
after deducting rebate on bills discounted. 


directors recommend to 


interest 


yer cent. to shareholders from July ist to December 21 


t 
sis 


eer 


to reserve fund, which will now amount to as tee 
| Rs. 75,000; towards writing off p elir minary expenses, 
Rs.2,293. The paid up capital of the bank on December 


21, 1907, Was Rs. 7,131,820, but the average paid ae 


ring the period under review was about 


) ) Capital 
lu oe Rs. 5,300,001 
The net profit 1s 5 per cent. per annum on the avera 


Fe CaDile- 
tal. The bank Ps advanced Rs.22 lacs on the sereniie i 
pearls con isigned | ‘ dealers to our London branch. The 
branch has been able to sell pes ils of Rs.2} laces during th 
past two months notwithstanding the dull sta te of the ps 
market in London. All the consignments have been re- 
iceived from the pearl syndicate of R. B. ‘ie Sasi 
Javerchand. The advances have been made on — present 


low valuations of London experts, and the bank is furthe 


| covered by securities as margin on those consignments. 


BALANCE-SHEET—December 31, 1907 
LIABILITIES, £ ASSETS. 


Capital paid up .......+. -- 475,455 Credits on Government and - 

MaseeUS GOL «cous veccceseus ee 513 other authorised securitic 81.937 

Reserve fund ........ 7 eT 1666 Loans on Government and 

Deposits. . cor esescccccce - 624,131 other authorised securities 717,524 

Bills for collectiOn.......ee- 81,851 Bills receivable discounted and 

IE os icdeundedeesesee. ee purchased a 220.708 

Profit and loss account .. 135,986 Overdrafts a 17.06 
Sundries... a 5.842 
Preliminary charges ....... 93 
Cash with Bank of Bombay,&ec. 166,5€0 

1,210,639 1.210.639 
Prorir and Loss Account 
Dd z Cn. ¢ 
Salaric at head office and Amount of dise 
ra NOS ..cceevcsecs ees 2.602 comn Sl ind it 

Directors and auditors’ fees .. 436 after | viding rebate 

Telegrams and postages ...... 136 bills, & 2 

Rent and taxes ......... we 846 

| Miscellaneous charges.. is 614 

| Protit aan 13,986 










IONIAN BANK, LIMITED. 
The report for the year ending December 31, 1907 (old 
tyle), or January 13, 1908 lhe gross profits for the vear, 
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Bills payable 84.236 
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I divided } 
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FOUNDED 1871. 


DI RECTORS. 


Sir THOMAS HEWITT, K.C., J.P., Chairman, 9 Queen's Gate, South Kensington, 5 
The Right Hon. the EARL, OF GALLOW AY, ¢ l len, N Stewart, N.B 

W. A. McARTHUR, Esq., 12 Buckingham Gate, S.W. 

Sir CLARENCE SMITH, J.P., The White House, Woodford Gres 

J. 8. SMITH-WINBY, Es 12 Evelyn Gardens, South Kensingt S.W 

ARTHUR K. THOMPSON, Esq., Mapledean, Redhill 

T, EK. VICKERS, Esq., C.B., Chairman of Vickers, Sons & Maxim, Limited 












- £2,000,000 
LAIMS PAID OVER £6,500,000 


FIDELITY GUARANTEES. 


FIRE AND BURGLARY. 
pe ea 
MORTGAGE, 

EXCESS BAD DEBT. 


BOILER AND LIFT INSPECTION AND INSURANCE. 


Fe 
MOORGATE STREET, LONDON, E.C. 
RICHARD J. PAULL, General Manager & Secretary. 


PUBLIC LIABILITY. 
Head Office: 


LIABILITY. 
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i lebts, amounts 
ix, expenses iterest on 
g £;40,383, there remains 
s ount st be added the 
13, 1907, £.51,728, mak- 


930 paid for final dividend for 


vidend for first half-vear of 
DOS | ( C4 S re ym- 
viaend ¢ s 6d per share, 
r aivide nd h 
é I ~ 
é 
1 ind 
f 
™ i cs i 
ve rted 
: . ’ : a 
a n 
“ \ ~ os the 
} ciation 
wt ‘ red 
\lex \ugust 
a 
£ 
asnin a a 
London a OK 
Branches &R 
Notes of otl r ba + 
Money at call w at 
Bank of Greece 
Greek G « t cua 
ed 24 %%, gold loan of 189 
n Cares { rT € 
Note fl and 2 dract 
Investments 
B ree i 4 
Bi d ed 
( I er ia 4 19. RR 
Proprietors and Agrarian 
£29,947 vane 
\ Ane s $71.04 
A t and otl 
7 GS 
Current accounts ired 
1iortgag 262 
% 4 it ges 152 
MI gaged property 4 : 
n of 19.777 
iu DADE } 24.179 
5,200 


Accident & Guarantee 
Corporation, Limited. . 


(Empowered by Special Act of Parliament.) 
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Prorit aNnp Loss Accounr. - 
Dr. £ | Cr. £ | Dr. £ Cr. 
Charges of management for | Balance brought forward Salaries and general expenses | Balance, as per last repo) £ 
the year, including salaries, from last account, Jan. 153, in Australia, including re- Less dividend ; 52,561 | 
pensions, directors’ fees, 1907, £51,728 ; deduct—tinal ; muneration to local diree- ended Dec. 31] y - | 
income-tax and other taxes | dividend of 3s 6d per share | tors, rent, rates, repairs, preference shares. £04 | 
a 21,425 for the year 1906, paid April | stationery, travelling, Kc. .. 65,716 on ordinary shares. £9 \o> 
Interest on deposits ..... 16,9:8/ 10, 1907, £11,042; interim | Salaries and general expenses transfer to reserve (1 
Rebate on bills discounted dividend of 2s 6d per share in London, including direc- £10,000 ........ a | 
OPTED «orcs ssveveccvcies 2,040 for the year 1907, paid Oct. tors’ and auditors’ fees, yer 28,653 | 
Balance undivided profit.... 52,668 1, 1907, £7,887 —£18,9350 .. 32,797 | rent, repairs, eenloeney, aoe 
Gross profit, after making | telegrams, &c...... ens 10,055 | Profits in London a ‘ 25,908 
provision for bad and | Land tax and ‘tax on note tralia after provid in 
doubtful debts ......... ‘ 60,254 | issue ... : bee 2831 interest due and a ed ¢ | 
- — Interest at 44 per ‘cent. on current deposits, de ol 
93,051 93,051 transferable de peel sesmyte rebate on bills. a = 
anteteiees. | for the year - 42,311 provision for bad and ad - 
: f " ae | Balance of undivided profit .. 58,859 POE GOOD oi scnvcvcawes .. 158866 | 
LONDON BANK OF AUSTRALIA, LIMITED. a : 
The following report, presented at the meeting on May | aa —m 
11th, is for the year ended December 31, 1907 :—The profits, | LONDON BANK OF MEXICO AND SOUTH AMERICA, | 
as shown by the annual statement of profit and loss, after ; a LIMITED. 
deducting management charges and taxes, amount to lhe subjoined report was submitted at the meeting on 


. . as April 30th :—The directors present the annexed ace 
477,262, to which is added the amount brought forward, | P™ 3 I me ACE ACCOUNtS 
, ; a re 7 for the year ended December 31st last. -~ directors have 
£23,908—,101,170. After providing for the interest at 43 | transferred, out of profits, £1,000 to the benevolent fund 
per cent. on the ‘transferable deposit receipts for the year, | ang £10,000 to the reserve fund, thereby raising the latter t. 

« ’ ’ : Ay ‘ 1S] oh ne latte 
amounting to 4,42 311, there remains a credit balance to be £330,000, and, after making provision for bad : J 
5 a ~ . : B® ’ » « » « ty dS, . «il ‘ 
dealt with of £58,859, which the directors recommend be | qq bts, and other contingencies, the sum at : emai ad 
appropriated as follows: dividend of 5) per cent. on the | profit and loss, including £21,534 brought in from the pre. 
preference shares for the year ended December 31, 1997, | vious account, amounts to £09,426. An interim d vidend 
£9,456; dividend of 3) per cent. on the ordinary shares for | of << per share was paid last September, and the directors | 
the same parten, £12,876 GO; i ee fe reserve fund, | now recommend that a further dividend of 7s per share be| 
£10,000—Z, 32,3325 the balance carried forward to next paid, making a total distribution for the year i907 of 10) 
account, £26,527. During the year branches have been per cent. free of income-tax, leaving a balance of £21,426 
opened at Warrnambool in Victoria, and at Kew and j tg pe carried forward to profit ail heen dames moenaaeh — 
ee h ¢ —,* ales. The branch at Beaufort, | the Republic of Salvador this bank has taken an interest| 
ictoria, has been closed. in the Banco Agricola Comercial as from July 1, 1907, on| 
BALANCE-SHEET—December 31, 1907. the same lines as those already established. The first return | 


! d de ubtful 


teen oath LIABILITIES. ot ——— ASSETS. £ | to December 31, 1907, has been quite satisfactory. The re- 
apital paid up...........+-- 6,085 | Coin, bullion, cash balances, , Yeo ter 
Preference shares .......... 171.930 and notes of other banks .. 797,951 turns from Mexico, Ar ee ntina and Peru have yi ielded better | 
Reserve fund............- eve 10,000 | Money at catl and short notice results than last year. The progress in Cuba has been slow, 
Transferable deposits, due in London ........... 190,000 | and the Banco de la Habana has not vet become a dividend. 

DN chrinadsseua wk se Ok aenel 939,221 | Investments, including those S aceietn aeaiiiesl in Chile the Banco Mobilier: : 
Other deposits and current held against note issue, and | paying concern. In Chile the Banco Mo iliario suspended 

accounts .. . 3,466,393 | bills receivable ............ 654,888 | payment and went into liquidation in December last, but the} 
Bills payable and other liabili- Bills discounted, advances and " 


ties (including reserves for other assets of the bank -. 4,115,236 | liquidation 1S expected to return principal and interest to 


doubtful debts) ............ 990,968 Bank premises .............. 382762 | the creditors. Any loss that may possibly accrue to this bank 
ee Tame 150.859 | has already been provided for. The investment in banks in| 
gag Mexico, Argentina, Peru, Chile, Cuba and Salvador is| 

6,140,837 | 


6,140,837 | brought into sterling account in the annexed balance-sheet 


CLERICAL, — 
MEDICAL & GENERAL "a mn aa ; 


LIFE ASSURANCE SOGIETY, | 13: LINCOLN’S INN FIELDS, LONDON, W.c 


ESTABLISHED 1824. 


| 
Sitetomnen — JOHN COLES, Esq. 
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ENDOWMENT ASSURANCE AT PRIME COST. 


Reduced Annual Premium for £1,000 on Healthy Lives. 























Established 1844. Incorporated 1896. 


































INCOME exceeds . . : ° £480,000 
ACCUMULATED FUNDS over . - £4,480,000 


CLAIMS PAID exceed . + + £6,760,000 


Expenses of Management only 10} per cent. of 
Premium Income. 


WHOLE-LIFE AND ENDOWMENT 
ASSURANCES. 


“CONVERTIBLE TERM” AND “FAMILY 
SETTLEMENT” POLICIES. 


NAVAL & MILITARY POLICIES COVERING 
ALL RISKS AT MODERATE 
PREMIUMS. 


VERY STRINGENT VALUATION. 
















Sum Assured, payable on attainment of one of the ages 


Age next specified or at Death, whichever event shall first happen. 
Birthday. 
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All the above Prime Cost Rates depend upon the realisation of a certain 
ratio of profit; and if the present ratio be maintained these polictes will be 
ULTIMATELY INCREASED by additions to the Sums Assured. 








Rates for other ages, with a full explanation of the 
system, will be forwarded on application. | 


A. D. BESANT, 


Actuary and Secretary. 














For Full Prospectus apply to 
W. P. PHELPS, Actuary and Secretary: 
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May 23, 1908. | 








THE 


ECONOMIS’ 


' 
‘a the sum of £392,500, which is considerably below th 
present market values at current exchang S 
I 
BALANCE-SHEET—Decem}lx 1. 1907 
LIABILITIES, £ 4 g 
Cani RID UP «cece eeeeecene 480,000 Casha 1 at sh 
emagee FONE «xc ccccecsees 330,000 notice . 
Liabilit Current accounts Invested i anks in Mexico 
und other liabilities includ Ar ina Peru, Chile 
ing provision for contingen- Cuba, and Salvador...... 
TU. seek comdeorpealls 217,840 Investmer ceils 276-758 
Bills } OD acucuceuse 766,670 Bills re 245,82] 
i Bal net profit as per I ur ‘ 4 
| annex 1 account, "£69,426 : cre é Q 
iese interim dividend paid 
n September, £20,000 .. 49,426 
Bilis negotiated, £398,937, 
, e matured and paid, 
1,845,936 84 é 
Prorir anp Loss A 
Dr. £ mS £ 
General charges in London, Ba 21.534 
ncluding income-tax, direc- Gi I ifter ikir 
tors’ and auditors’ fees .... 14.6 prov for bad and doubt 
Bene ylentfund ... 1,000 ful debts and othe , 
. Reserve (UN .....--eeceee 10,00 7 
: Bala f net profits carried 
ral balance-sheet 69,42¢ 
€ 1] } 
JI,464 Jo 42k 
LONDON AND BRAZILIAN BANK, LIMITED. 
i fhe report for the year ending January 31st last is as 
s follows :—The accounts have been audited, and show an 
( wailable balance of 4,340,477 (including £/100,365 brought 
0 forward from last year). An interim dividend of tos per 
f share, amounting to #,50,000, was paid in October last. 
The d rectors now recommend a further payment of ros pe 
share, be ing a dividend at the rate of 10 per cent. per ul 
[he directors also recommend a payment of 2 bonus « S pt 
. share, thus making a total distribution of 15 per cent. per 
fT annum, free of income-tax, on the paid-up capital of the 
vank. The above payments will absorb 4,150,000, leaving 
j. a balance of 4,190,477, which the directors recommend 
d should be appropriated as follows: £90,000 to be trans- 
1e | ferred to the reserve fund (making the amount thereof 
to | ZI! 10,000), and £100,477 to the credit of pre fit and loss 
k new account. In accordance with the resolution passed 
in the meeting of the shareholders on April 23rd last, the direc- 
18 tors issued and allotted the additional capital of 4,500,000, 
et in 23,000 shares of £,20 each with £10 paid, at a premium 
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LONDON, 
EDINBURGH & GLASGOW 


ASSURANCE COMPANY, LIMITED. 


Extract from Twenty-seventh Annual Report 


For the Year ended 3lst December, 1907. 


The total Revenue of the Company for the year amounted 


£612,438, showing a net increase of £46,098 « 1e previous 
ORDINARY BRANCH. 


The Premium Income in respect of Policies in force 
Branch during the year amounted to £87,659, bein 


Ordinary 


18 et increase of £6,575. 


;hew *' House Purchase ”’ 
}tul particulars, will be 


The Directors desire to draw attention to the Company's 
Scheme, Tables relating to which, with 


forwarded on receipt of a post card. 


INDUSTRIAL BRANCH. 


to £466,012, 


The Premium Income for the year amounted 


) [Dg a net increase of £54,556. 


during the year amounted to £259,264, making the 


ACCIDENT BRANCH. 
The total Premiums received amounted 


net ase of £2,827. 
TOTAL CLAIMS PAID. 


al hr« > Cc 
La laims and payments to Policyholders 1n all branches 
total Claims 


oo rants paid by the Company up to the 31st December, 1907, 
t £35,000,000. 


ASSURANCE FUNDS. 


\ssurance Funds were increased during the 


to £25,961, being a 


year to 


3153, the sum of £94,470 added during 1907 being the 
‘ia tion ever made to these Funds in any one year. 

| THOS. NEILL, 

General Manager. 

i Eve ies 

e TON SQUARE, LONDON, 


March, 1908. 


15, 


ROCK 


Life Assurance Company. 


ESTABLISHED 1806. 


FUNDS - - £3,400,000. 
LIFE ASSURANCE 


IN ALL ITS BRANCHES. 





PAID IN CLAIMS UPWARDS OF - £13,026,000. 





Provision for Old Age Pensions. 


Leasehold Sinking Fund and Annuity Policies. 


Life Policy with 10 Options Guaranteed. 


PERSONAL ACCIDENTS, BURGLARY, FIDELITY 
INSURANCE. 


DOMESTIC SERVANTS. SHOP ASSISTANTS. | 
CLERICAL STAFFS, &c. 


Chief Office :— 
BRIDGE STREET, | 
LONDON, E.C. 


NEW 


—— 
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Banking 
Sapyrament. 








LONDON, | PARIS, AND AMERIC AN BANI BANK, LIMITE ED. 
Subjoined is the directors’ report presented at the meeting 
on March 12th :—After deducting expenses of management, 
income-tax, rebate, &c., and making full provision for bad 
and doubtful debts, the amount available for distribution 
ne £9,418 brought forward from the previous year) 
s £45,063. An interim dividend of 4 per cent. for the first 
half of the year was paid on September 6th, absorbing 
£16,000, and the board now recommend that the balance, 
£29,063, be apropriated as follows: dividend of 4 per cent. 
for the six months ended December 31st last, making 8 per 
cent. for the year (free of income-tax), £516,000; leaving to 
be carried forward to new account, £,13,063. 
BALANCE-SHEET—December 3], 1907. 


LIABILITIES. 7 ASSETS. £ 
Capital—25,000 shares of £20 Cash on hand, at call, and at 


each, on which £16 paid up 400,000 a eee 510,552 
Reserve fund . 240,000 Government and other bonds 351,748 
Deposits, current _ ‘accounts, Bills of exchange, bills re- 

bills payable, and other ceivable, and advances .... 1,400,410 

sums due by the bank.... 1,701,980 Due by correspondents, &c. 108,335 
Profit and loss, £415,063; less 

interim dividend paid on 

Sept. 6th, £16,000 .......... 29,063 
Contingent liability for en- 

dorsement on bills re-dis 

counted, £78,375, of which 

£78,017 have since run off. 

2,371,043 2, 371, 043 
Prorit and Loss AccouNrT. 
| Dr. Cr. 
Charges at head office, branch, Balance at Dec. 31, 1906, 

and agencies,including rent, brought forward ‘ 9,418 

salaries, directors’ remu- Gross profits, after making z 

neration, income-tax, and provision for badand doubt 

all other expenses of man PU NE: hci ess ckpecviaxes 74,096 

SE ccbssnbarecebeesbs 38,451 
Interim dividend ......... 16,000 
sisi <edcbeneansen 29,063 

83,514 83,514 

LONDON AND RIVER PLATE BANK, LIMITED. 


Subjoined is the report for the year ended September 3oth, 
presented to the meeting held on December 1oth :—The 


balance available, after making ample allowance “a bad 
and doubtful debts, and deducting £,72,013 rebate of interest 
on bills not due, amounts to 4,376,580, including 4,44,944 


brought forward from last year. The directors recommend 
the following distribution : to dividend, £/108,000, being 12 
per cent., pay: able October 13th, m< ‘king. “with £72,000, the 
interim dividend paid in June last, a distribution of 20 per 








THE ECONOMI ST. 


cent. for the year on the paid- “up capital of the bank 


of income-tax; to new shares, £6,250, being ia rt free 
20,000 new shares, making, with £833 paid in June jast_ 
per cent. per annum up to September 30, 1907, free of ; 

come-tax; to reserve fund, £5100,000; to pension cad be we 
volent fund, £515,000 ; to profit and loss nev , ata 
£74,497-_ The capital employed in South Amé ica ie | 
no depreciation at the rates of exchange now ruling: that | 


on the amount placed in Valparaiso having 


for. 
BALANCE-SHEET 
LIABILITIES. : 





[May 23. 1908, 


September 30, 1907 
ASSEI 


Capital, 80,000 shares of £25 Cash on hand, at bankers £ 
each, on which £15 per and at branches a 6.5715 
share has been paid ...... 1,200,000 |Cash on hand, clearins 371,527 

Reserve fund .............. 1,100,000 banks’ balances . Rees 644,399 

Acceptances—account Bills receivable, bills ei 
branches uninal 2,570,156 counted, advances, s« 

Acceptances—customers’ ties, &ec. ... 18,650.) 
drafts under merchandise Bills for collee stion " ivan 
credits, &c -. 836,730 Bank premises, including 

Bills advised—drafts in tran- furniture 170,982 
eros weecee 1,226,015 oe 

Current ac counts, ke. + and 
deposits in currency at 
branches ... veccces AUAEbOR 

Current accounts ‘and de- 
posits at head office ...... 165,754 

Monte Video branch — ' 

Local currency emission 31,585 

Bills for collection on ac- 
count of customers, per | 
contra ; ‘ 2,184,941 

Buenos Aires cle saring banks, 
per contra.... ; 644,399 

Rebate of interest on bills 
not due a ” 72,014 

Profit and loss account, as 
per statement below. 303,747 

Note.—Contingent liability 
as endorsers of foreign bills 
negotiated £1,017,501, of 
which £512,572 has since 
run off. 

28,221,973 28,221,97 
Prorit aNd Loss Account. 
Dr. £ Cr, £ 

Charges at head office and Balance brought forward 44,944 


branches, including rent, 
taxes, depreciation ac 
count, and income-tax 
Inte ‘rim dividend s 
Interest to March 31 last, on 
amounts paid on new shares 834 
Balance carried down ...... 303,747 


291,362 
72,000 


667,943 


Gross profit, after providing 
for bad and doubtf 


667,945 


Balance brought down 303,747 








GRESHAM (ROYAL 


LIFE OFFICE |EXCHANGE 
ASSURANCE 


A.D. 1720. 


ESTABLISHED 1848. 


Chief Office: 
ST. MILDRED’S HOUSE, POULTRY, 
LONDON, E.C. 


West End Branch: 213, PICCADILLY, W. 





Extracts from the 59th Report of the Directors on the operations of 
the Society for the Twelve months ending 31st December, 1907. 


Policies issued (net) - §,3850 for £1,979,720 
New Premiums (1907)- - - - £90,402 


Surplus on transactions for above 
- £274,448 


period - - - - - - = 
Annual Income- - - - - $1,405,950 
£9,820,266 


Assets- - - - - - - - 
Total payments under Policies $23,504,874 


NEW FEATURES. 


Immediate Annuities with Return of 
Purchase Money. 


Endowment Assurances with Cessation of 
Premiums during Incapacity. 
(TEMPORARY OR PERMANENT) 


VERY MODERATE PREMIUMS. 


JAMES H. SCOTT, General Manager and Secretary. 





Liberal Terms given for the introduction of Eligible Business 


GRESHAM LIFE ASSURANCE SOCIETY, L'MITED. 





Grovernor . 


SIR N 


Fire, Life, Sea, 


-EVILE 


LUBBOCK, K.C.M.G. 


Accidents. Bur- 


Fire, Life, Sea, Accidents, DU'* 
glary, Employers’ Liability (in- 





cluding Accidents to Domestic 








Servants), 


Fidelity Guarantees. 





The Corporation will act as 


TRUSTEE OF 


Special Terms granted to 


ANNUITANTS 


When health is impaired. 


Full Prospectus on application to the Secretar) 
Head Office 
ROYAL EXCHANGE, LONDON, EC: 
West End Branch: 44, PALL MALL, 


WILLS d 
EXECUTOR 


SETTLEMENTS. 
OF WILLS. 








——— 


been provided | 


ul debt 622,999 | 











Dir 
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THE 
MERCHANTS’ BANK OF CANADA. 


Subjoined is the report presented at the mee 


ting held on 
Dece! ibe r iSth :—tThe directors beg to pre sent the statement 
of allairs of the bank as at the close of the half-vear’s busi- 
secs on November 3oth last. 
veanted bv the shareholders at the last annual meeting, th 
gran ; 1al meeting, the 
ire closed upon Novembe r oth, instead of on Mav 
as heretofore. The net profits for the half-vear 


t to $473,144.50. 


In accordance with permission 


DOUNS 
rot 


Out of this two quarterly dividend 


t the rate of 8 per cent. per annum—amounting to $240,00 
have been paid, the balance being carried forward to next 


ear. The full proportion of inspection work has been don 


during the past six months. 
BALANCE-SHEET.—November 30, 1907 
LIABILITIES. Da Ax ‘ 2 
otes in circulation 5,490,940 | Gold and silver coin on ha 33 
Deposics at call ....ee-+- ++ 10,431,032 Domi notes on hand 2.3843 
Treposits subject to notice Notes and ch j yf } oe 
: xecrued interest to date banks . ; ua 2 225.92 
ealnded veseee 24,440,836 Balances due by other ba aaa gs 
Deposits due to other banks in Canada , a 6.769 
ag 1,382,476 Balances due by banks and ie 
Dis No. 81 ..cccce 120,000 gents ( at Britain 0 
Dividends unclaimed 2,913 Balances due by bank ind 
Capital paid up 6,000,000 agents the United State 79.45] 
Reserve fund 4,000,000 Calland short nt 1 
aan protits 267,401 and stocks in ¢ ida > 495 .99F 
Call ar } 
ut 1 
in ¢ ia 2 ry 
Doi ! ( i 
ver nt 28 
Railway m pa i 
her debe 
Curr t loans i 
4 nada A 
le eser 
Loans and di erd 
( 1 ] 
Deposi D i 
t7overtr 
‘ note cir 1 240.00 
Mortgages and 
tl Ss, th 
Wat. . ae aI 37 
Real estate 25,476 
I prem ind 155,887 
Other asset 21,837 
, 
52,135,598 52,135,598 





MERCANTILE BANK OF INDIA, LIMITED. 
the net profits for the vear ending December jist, 
providing for bad and doubtful debts, and including 


Ay els 


nite 1D 


ASSURANCE COMPANY 


LIMITED 


LOMBARD S' LONDON 














FIRE LIFE 
ACCIDENT 









WORKMEN’S COMPENSATION, BURGLARY, 
FIDELITY GUARANTEE, &c. 
ES 


AGENCIES THROUGHOUT THE 
UNITED KINGDOM & ABROAD. 


TOTAL ASSETS EXCEED £7,000,000. 
CLAIMS PAID EXCEED £44,000,000. 


APPLICATIONS FOR AGENCIES INVITED. 





















EKCONOMIST. Se | i] 





NO AGENTS EMPLOYED. 
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METROPOLITA 


LIF ASSURANCE SOCIETY. 
Under the Society's | 


DiscounTED ABATEMENT SYSTEM 


Life Assurance may be obtained ata 


MINIMUM PREMIUM. 


ANNUAL PREMIUM, reduced in 
distribution of Surplus. for Whole-Life Policies or 
Endowment Assurances of £100. 


anticipation of future 


ASSURANCE PaYaBLt ; 
AGE NEXT ease 4 — idea : 
BIRTHDAY. 
At Death. At Death or Age 55. At Death or Age ® 
Te ccc £112 3 £2 10 £2 3 1 
OP vice 116 9 212 8 


wo w 


3 5 i1 
460 iB 


onn 


3 
35 .... 229 4 
 .... 2 9 10 5 


_ 
oa 


After 5 years the Policies under this scheme participate in any 
reduction of premium declared in excess of 33 per cent.; the rate of 
abatement is already 35 per cent. 


NO COMMISSION PAID. 
Offices: 13 Moorgate Street, London, E.C. 1} 


' 
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49 Banking 
— 


Supplement. 


NATAL BANK, 
BALANCE-SHEET- 
LIABILITIES, £ 


LIMITED. 


December 31, 1907. 
ASSETS. 


Paid-up capital .............. 500,000} Coin at head office and 
DOU CEE sec sctensasekxes 300,000 branches ......... 707,000 
DR IIE iis Kibo ckitaekews 45.019 Notes of the Bank of Ex ng gland 
Notes in circulation........ 97,862 and other banks, drafts, 
|}; Amount due on fixed deposits, cash orders, &c. ees 
current and other accounts 3,512,167| Bar gold on hand and in 
Balances due to London ban- ee exten’ 
kers and other banks ...... 112,304 | Remittances in tr ansitu...... 
|} Bills payable, drafts outstand- Cash balances with sundry 
ing, and other liabilities.... 203,261) banks.......... 
|| Bills for collection 276,796 | British Government securities 
|| Profit and loss account: (including £210,000 Consols 
| Balance, as below......... ° 20,762 are 
| Indian and Colonial Govern- 
1 ment securities, railway 
1] debenture stocks and other 
i} a TL ee ee ee 
| | Bills of exchange on hand 
| Bills discounted, loans, ad- 
| vances, &c. .... EATS 2,919,112 
| Bank premises and property, 
i] partly rent-producinz.. 
1] Furniture, satinaery, and 
| stamps . Kaen 
|| Bills receivab le, as per contra 
5,068,171 
j Prorit ano Loss Account, 
Dr. £ Cr. 


Charges, including salaries, 
remuneration to directors, 
London committee and 
auditors, interest and com- 


mission paid to other banks, 


Balance brought forward from 
last account...... . 

Gross profit for the year, rafter 
deducting interest paid and 
due on fixed deposits, inte- 

bank licenses, duty on note rest on pension and staff 


eirculation, rent, taxes, guarantee funds, rebate on 
stationery, depreciation of bills current, gratuities, con- 
bank premises and furni- tribution to staff guarantee 
85,128 fund, and provision for con- 
Interim dividend of 5 % paid PNR cesveetsbatacates 
re 25,000 
Dividend of 4 % payable 
February, 1908 ............ 20,000 
Transferred to pension fund 2,000 
Balance carried forward 20,762 
152,8 90 
RESERVE FuNpb, 
Dr. £ Cr. 
Balance carried forward 300,000 | Balance December 31, 1906 .. 
300,000 | 


| 
} 
| 
ture, and other expenses.. 


necessary deductions, 


amounts to £6 
now declare a 


ET TT 


Society Limited. 








DIRECTORS : 
SIR RICHARD NICHOLSON, Chairman. 
(Nicholson, Patterson & Freeland), Princes street, Westminster, 
CHARLES P. JOHNSON, Esq., Vice-Chairman. 
(Johnsons, Long & Raymond-Barker), New square, Lincoln's Inn, 
George William Bell, Esq., Albert road, Regent’s park. 
H. D. Bewes, Esq. (Bewes & Dickinson), Stonehouse, Plymouth. 


ET 


L. C. Cholmeley, Esq. (Frere, Cholmeley & Co.), Lincoln's Inn Fields. 
FE. F. B. Church, Esq., (Church, Adams & Prior), Belford row. 
|| F. BE. E. Farebrother, Esq. (Fladgate & Co.), Craig’s court, Charing Cross. 


|| Sir William James Farrer (formerly of Farre 


W. A. T. Hallowes, Esq. (Hallowes, Carter & Ellis), Bedford row. 

Edwin Hart, Esq. (Budd, Brodie & Hart), Bedf ord row. 

kk. Carleton Holmes, Esq. (E. Carleton Holmes, Son & Fell), Bedford row, 
J. Gwynne James, Esq. (Gwynne James & Son), Hereford. 

Harry W. Lee, Esq. (Lee, Bolton & Lee), The Sanctuary, Westminster. 
Dillon R. L. Lowe, Esq. (Lowe & Co.), Temple gardens. 

Frederick Morgan, Esq. (Saxton & Morgan), Somerset street. 

|| William Nocton, Esq. (Nocton & Sons), Great Marlborough street. 
Ronald Peake, Esq. | ip eake, Bird, Collins & Co.), Bedford row. 

Richard Pennington, Esq. (Pennington & Son), Lincoln's Inn Fields. 

1! Thomas Rawle, Esq. (Rawle, Johnstone & Co.), Bedford row, 

1} J. kb. W. Rider, I 
George L. Stewart, Esq. (Lee & Pembertons), Lincoln's Inn Fields, 
The Rt. Hon. Lord Stratheden and Campbell, Bruton street. 

J. P. Tatham, Esq. (Tatham & Procter), Lincoln’s Inn Fields 

Rh. W. Tweedie, Esq. (A. F. & R. W. Tweedie), Linco!n’s Inn Fields, 

| W. Melmoth Walters, Esq. (Walters & Co.), New square, Lincoln's Inn 
| Sir Henry Arthur White, 
| Ek. H. Whitehead, Esq. (Burch, Whitehead & Davidsons), Spring gardens. 








| E. Trevor Ll. Williams, Esq. (formerly of Newman, Paynter & Co.), Clement's 
Inn, Strand 
| Romer Williams, Esq. (Williams & James), Norfolk House, Thames Embankmen 
| Auditor: 


EDWIN WATERHOUSE, Esq,, F.C.A., Frederick's place, Old 
Joint Secretaries: 

JOHN VINE H. T. OWEN LEGGATT. 

ARTHUR E. C. WHITE, 


WILLIAM 
Assistant Secretary: 


| This Society transacts Fire Insurance 
| favourable terms, and enjoys the highest 
iberal settlement of claims. 


tusés and Proposal Fy 


business on the 
reputath 
Security unsurpassed. 

‘rms may be had on application. 





187,918 
200,003 
23,750 


193,063 


66,961 
310,661 


158,680 


10,761 
276,796 


5,068,171 


20,285 


152,890 
300,000 
30,000 

The report submitted at the meeting held on February 
13th is as follows:—The net profit (including [20,284 
brought forward from the preceding year), after making all 


7,762. Your directors 
dividend for the year referred to at the rate 


Law Fire Insurance 


No. 114 CHANCERY LANE, LONDON, W.C. 


r & Co.), Lincoln’s Inn Fields. 
|| C. W. Graham, Esq. (Lawrence, Graham & Co.), New square, Lincoln’s Inn, 


sq. (Rider, Heaton & Wigram), New square, Iincoln's Inn, 


C.V.O. (A. & H. White), Great Marl]borouch street 
Jewry 


most 
mn. for prompt 


| The business of the Society is contined to the United Kingdom. 


THE ECONOMIST. 


_——— 








| 
| 
| 


| 
| 


[May 23, 1998, 


of 9 per cent. per annum. The interim dividend sa: - 
August last absorbed, 425,000; the remaining p Flees wai 
dividend to be distributed amounts to £20,000— tes 


i of | 


£45, 


and after adding to the pension fund, esse it is p ropes 
to carry forward the balance of 0,762— pr ne sed 
£67,762 iit 
j 
' 
NATIONAL BANK OF AUSTRALASIA, LIMITED 
The report for the half-year ended Se ptember — 
follows :—The profit, after deducting expenses of . oe 
ment, and the other items specified in the profit and los 
account, amounted to £553,997; deduct note an 1 incon 
taxes in Australia and Great Britain, £94,054; net proft | 
£49,943; add balance from previous half-ye; fn ant 
leaving available £57,303, which it is proposed ti Appro, | 
priate as follows: transfer to reserve fund account lee 
it £160,000), L 10,000; dividend at ms, rate of § per cent. 
per annum on the preference shares, £7,644; dividend at 
the rate of 5 per cent. per annum on ordinary shares, 


429,811; carry forward, #:9,848. During th: 
branches have been opened at Myrtleford, in Victoria: Ham. 
ley Bridge, in South Australia; and Bridgetown, in Wes. | 
tern Australia. 


BALANCE-SHEET—September 30, 1907, 


1alf-vear 








LIABILITIES. £ ASSETS, £ 
Proprietors’ capital ........ 1,498,220 | Coin, bullion, and cash at | 
Reserve fund account ...... 150,000 bankers ...... 1,654,674 | 
Profit and loss account...... 57,303 | Government, municipal, and | 
Notesin circulation ........ 256,810 other public stocks, deben 
Bills in circulation.......... 687,906 tures, and funds 598.44] | 
Government deposits — Not Bills and remittances it 

bearing interest, £43,450; transitu . a 
bearing interest, £409,803. . 453,253 Notesand bills of other banks 7,546 
Other deposits—-Not bearing Balances due from othe: 
interest, £2,840,310; bear- banks ... iséuloeees 41,093 
ing interest, £4,175,607 .... 7,013,917, Duty stamps.. 4,269 
Interest accrued and rebate Real estate, consisting of j 
on current bills .......... 72,985 bank premises, at cost to | 
Balances due to other banks =121,822 the bank ; 445,963 
Other real estate, at valua 
WD. acuaca 92,637 | 
Contingent liability, as per Bills dise ounted ‘and other | 
contra, £264,506. advances, caclusive of pro 
vision for bad and doult 
ful debts 6,956,300 
10, 312, 216 10,512,216 | 


Liability of the old bank, in the form of a guarantee of certain Shire and} 
Municipal debentures (Victoria) sold in London, and which are being duly | 
provided for by sinking funds, in terms of the Act authorising their issue, 
£91,600; and liabilities of customers and others on letters of credit and drafts, 
£172,906; as per contra, £264,506. 


THE LARGEST FIRE OFFICE IN THE WORLD.| 


FIRE. LIFE. 
ACCIDENT. BURCLARY 


ROYAL INSURANCE ROYAL INSURANCE | 
BUILDINGS, BUILDINGS, | 


1 North John street 98 Lombard street 
LIVERPOOL. 











BRANCH OFFICES IN LONDON: 


WEST END: 48 St. James’ street, S.W. 
MERCANTILE: Gort House, 41 Mark lane, EC. | 
LAW COURTS: 33 Chancery lane, W.C. 
SOUTH LONDON: 56 Borough High street, SE: 





Total Funds over £13,512,807. 
Annual Income - - £4,662,805: 





FIRE DEPARTMENT. Insurances of every deseript 
favourable terms. Claims promptly and equitably settled. 
and Rates quoted free of charge, and every assistance ren fered 
and revising insurances, 


LIFE DEPARTMENT.— Large participation in Profits. Valuat 
the most stringent tables. Profits divided every five years. Reve “y 
bonus last declared, £7 10s per cent., which rate has — ainta . 7 
years. Large intermediate bonuses and liberal surrender yvaiue er 
non-forfeiture conditions. Low ratio of expenditure. Special ane 
for Meeting Death Duties: immediate payment to the cr 
without Probate. 


ACCIDENT DEPARTMENT.—The “ Royal,’ having | Pe Bus 
by a special Act of Parliament to transact all other Classes of Insurance \) 
ness, are now prepared to issue Policies in respect of: WORKMIS © oor 
PENSATION (Domestic Servants, Clerks, Shop Assistants nt oe be , 
ACCIDENT AND SICKNESS, BURGLARY, THIRD P AR I ‘DELI! 


PLATE GLASS, 
GUARANTEE, 


PROPERTY OWNERS’ INDE aT . . : 

DRUGGISTS’ INDEMNITY, LIFT INSURANCES, £0 § 
General Manager-—CHARLES ALCOCK. a 

GEO. CHAPPELL. —~JOHN H, CROF* 


Sub-Manager Secretary in London 
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a r ' 
Prorit anD oss Accounr, 
£ Cr I JEPA 
Re a £ 
ae iaes at head office, 134 Balance brought forward .. 7.359 £¥ ° 
branches, and 23 agencies 64,429 Gross profits, including re- 7" 2,600,000 8 asnane 
Note and income taxes .... 4,054 coveries, less rebate on bills Ca 450 086 
, 7 20 . sy 
Balance .---eerseeerereeeeee 57,203 current, interest paid and onsen i 
accrued on deposits, repairs 2. 600,000 90.000 
to premises,and rent .... 118,427 q 
—— eieh-2 » S € rt esent | é €€ io” he ld in 
125,786 5 29 ( \t 7 - re ; 
42,159 vi sf rr va 
RESERVE Fund Account, . \ gross proht is shown of A:515,551 j 
T £ | Ce x lepreciati n mn the bank’ mwvectment j 
Dr. . £ preciation on the bank’s investments, and }| 
aie nineuenneedaes 150,000 Balance last half-vear 140.900 n ? } , . i} 
Balance = ~ — 190.000 on ti es 1eld iS Wuarantee ‘ - the srt : i? 
Transfer from profit and loss 10.00 - ‘ % ; SMATSKCS 10F CRS TKS TSU, | 
comeuanen scene £.02."7¢e £4? ? e . a - | 
150,000 _ = -5775—-& 426,106; for rebate of interest, £15,140, and || 
, 150.000 the current sia . . ‘ . : } 
mm the current expenses, £114,802—£ 129,942, there remains a || 
* , , vr — a " t me ‘ of e re f e as 2 - 
NATIONAL BANK OF EGYPT. net profit of 4,296,164. The following distribution is laid 
} re oo s ———a 1 ia ‘ ‘ j 
BALANCE-SHEET—December 3], 1907. cgown by the statutes of the bank: 4 per cent. to tne « apttal, i 
} LIABILITIES. z ASSETS. £ or Ss per shar L190 ¢ ° ‘ an f th ¢ i 
Capital, 300,000 shares at £10 3,000,000 Government securities and a i . ~» Ayé 20,000; 10 Pp r cent, of the net pr ont to 
: a ce he res . fund. £2 , : re 
Reserve — — guaranteed by t reserve fund, £,29,016—4Z. 149,601! £;146,547 3 10. per 
Ordinary «+--+ eeere eorrseee 495,522 _ the Egyptian Government 1.111.813 cent to the dire £ od 1 Rn 6 i 
Extraorionry dat eens 1,142,859 — securities . . ne 69.552 a “ lirectors, 414,054; leaving a balance of i 
vecial 229761°797, imteres Accounts current 4,87] #,.121.8Q92. to which mu , lad the hal > . f 
Special 2297 284.871 X13 2, which must be added the balance car Sona 
34 per cent. 8041°662...... 243,901 | Advances on merchandise . 855.115 : 3 ; — arried for 


Current deposit and other Advances on local and foreign 








ward last year, £28,961, making a total of £100,854. The 


accounts ....+. senses doces 2,867,776 securities .. ; . ctors recommend the $ ae etd ; i 
Mixed tribunals ...eee.--ee 427,284| Advances otherwise secured ' sEEELCUL 1e© payment of a dividend of an ]} 
Ministry of Finance ...... . + 1,285,889 | Bills of exchange ; ional ros per share which will absorb £5150,000, and 
Ministry of Finance, special Local bills discounted - eee ‘ oe j 
} QOCOUNE. .. 22. cccccvevcece eu Bills receivable A: 10,554 to be carrie d forward to profit and loss new ry 
Soudan Government ........ 3,290! Buildings, furniture, &c. unt Pach chara werilt th sheeted . a 
| oainistration of Railways leas Uk oak cae ae ohual . Each share will thus be entitled to 18s, equivalent 
| and Telegraphs........-+-- 148,845 notice er cent. « e capital | 
| Egyptian ArMy .....eeeeeeees 12,068 | Bankers’ accounts . i} 
Bankers’ accounts .......+-- 271,519 | Cash— notes, ££.469,653; cash, | 
Cheques and bills payable .. 581,212) = £r.1700827°518........ . 2,226,134 
ay f interest on bills not 5141: NATIONAL BANK OF INI YIA, LIMITED. i 
D MUR OD occ cucsewuceaciecees : 
Staff provident fund ........ 23,246 The balance-s} — sai lia . i aR j 
Dividends unclaimed ........ 693 ' u heet and proiit and loss account for the year || 
Balance profit and loss 325,128 ended December 31st last are subjoined :—The net profits | 
BCCOUNL. .. cc eeveveresererce ° 49,120 : ees i } 
—+— for the year, after providing for all bad and doubtful debts, | 
11,055,799 11,055,799 mount to 4241 | Idi i | ! f 
amoun ( y2 J ». § < ing >»? yz rought a 
Prorit anv Loss Account. ' pant 4 7 “ _ _— ing ~ [22,1 > yrougne tor i 
Dr. £ Cr. £ ward, the available total is £363,909. An ad interim divi- | 
. Current expenses ...... -»- 114,802; Amonnt of gross profit for the de e tha te of iat ata Sle ce la it ie ts 
7 Depreciation on investments 92,775| eighth year ending Decem dend at the rate of 12 per cent. per annum, tree of income- || 
Rebate of interest on bills not ber 31, 1907, after making tax, Wa aid for the half-vear endi une 2ot} } 
—— - ’ 2s , —_— tay WaldS Pall I ait-vear ending une otn, amo - |} 
ret due rere Tre ree 15,141 provision for reduction of i I : : - ; ae J , IY int 
To be transferred to reserve buildings and furniture ac- ing to £,36,000. The directors now recommend a further || 
; fund cenedeusctenten 29,616 count and bad and doubtful 10008 . ‘ " 1} 
Directors’ rernuneration . 14,655 debts areas ; . 518,882 dividend at the same rate, that A; 10,000 be written off i 
a Interest and dividend account Balance of last year brought hos . ‘ ~ oa 1 + i] 
°| ” for the payment of 18s per forward ¥ eee 62961 , HOUSE property account, and £10,000 added to the officers’ 
i share on 300,000 shares .... 270,00C pension fund. whicl $ ‘ "ote 1 1 1 
at ee 1S101 unt VNC Wi eave 3271,00 ti to be dex i] 
yl} Amount carried forward to . — 7 = Il leave £271,909 still t € dealt 
profitand loss new account —10,854 with. Of this the directors propose to capitalise £. 200,000 
547,843 547,243 . by the issue of 16,000 bonus shares of 4,25 each, on which |} 





and Globe 
| Insurance Company. 


Established 1836. 


Head Office: 1 Dale Street, LIVERPOOL. tev. 


THE 


|| The Liverpool and London or A mR TEE 


ASSURANCE SOCIETY. 


ESTABLISHED 1843. 


DIRECTORS. I 
Chairman—EDWARD SPICER, Esa. 
Deputy-Chairman—WILLIAM MEWBURN, Es 


( wet A. M. ARTHUR. JOSIAH GUNTON., Es 


W. G. BRADSHAW, Ese Tr. MORGAN HARVEY, Esa. 
sin GEORGE HAYTER CHUBB, F. A. HOLMAN, Es 
sART. Sir HORACE BROOKS 
FIRE, LIFE, ACCIDENT, WORKMEN'S =.2.000S0o%c CLARENCE sMfiT 
i Tue Rr. Hon. Vis <r GOSCHEN. Str CLARENCE SMITH. 
| j 3 ’ ALDERMAN Sik G, W. TRUSCOTT. 


COMPENSATION, BURGLARY, 
ANNUITIES, &c. 


5. TOTAL ASSETS EXCEED 
£11,000,000. 


“ 


1. 


Life Department. es 
Bonuses Large, either in Cash or Additions 3. 


to Sums Assured. 4. 
5. 


6. 


ies . 
en Fire Department. 

Insurances effected on most favourable 
‘f terms. 


London Chief Office: 1 CORNHILL. 














Branch Offices—56 CHARING CROSS and 41 MINCING LANE. 
~ HUGH LEWIS, London Manager. 











New Schemes 





oo 


Funds in hand .. oe ee £6,800,000 
Claims Paid aa os ee £8,600,000 
£800,000 


Annual Income nearly ae 


for Life Assurance. 


lars in Sj unph 


‘Special 20-Year-Endowment Assurance.” | 
‘* Children’s Early Assurance.”’ 
‘*6& per Cent. Debentures.” 
‘‘ The 5 per Cent. Policy.” 
‘Incomes for Widows.”’ 
‘‘ The Protected Policy.” 
Applications for Agency invited. 


? a 


“ D. WATSON, Manager and Actuary, 


32, Moorgate Street, London. 
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44 Banking 


Supplement. 


ce 


London Branch Office: 


| 


THE ECONOMIST. 


#12 10s per share will be credited as paid, and which will NATIONAL BANK OF SOUTH AFRICA 
be allotted to shareholders on the register on this date in the 
proportion of one bonus share for each three shares held. 


| An alteration will, however, require to be made in the 
articles of association to enable this to be done. 
BALANCE-SHEET—December 31, 1907. 
LIABILITIES. £ ASSETS. £ 
eee 600,000 Cash on hand and at bankers, 
RID NE asic oeicp ness 600,000 £2,195,974; bullion on hand 
Amount due on current ac- and in transit, £266,589 .... 2,462,563 
counts and fixed deposit Indian Government rupee 
Rae 10,583,705 ID xe ad cchnitensdens 483,773 
Loans payable against se- Consols, Indian Government 
curity, per contra.......... 500,000 guaranteed debentures, and 
Bills payable— other securities (of which 
Drafts on head office and £13,000 Consols lodged with 
| PO... +csnessaecanaee 464,327, Bank of Englandas security 
Branch drafts on London for Government accounts).. 618,341 
bankers against security 10,214 House property and furniture 71,974 | 
{| Acceptances for customers . 827,019 Bills of exchange ............ 3,388,920 
Sundry adjustments and other Discounts, loans receivable, 
accounts, including pro- & other sums due tothe bank 6,421,899 
vision for bad and doubtful Customers for acceptances, 
debts and contingencies.... 463,025 eee 827,019 
| Profit and loss account, as Sundry adjustments and other 
Si ickkseacerchaskeeenes 327,909 UIIEIED kino50% 545445004004 101,710 
14,376,199 14,376,199 
| | Bills receivable, re-discounted 
£5,320,084, of which up to 
March 11, 1908, £3,586,736 
have run off. 
Forward contracts outstand- 
ing for the purchase and 
sale of sterling bills 
and telegraphic transfers, 
£2,548,027, 
Prorit anp Loss Account. 
Dr. £ Cr. £ 
ad interim dividend at the rate Balance at Dec. 31, 1906 .... 200,665 
of 12 per cent. per annum Deduct —Dividend at the rate 
for the half-year ended of 12 per cent, per annum, 
aa 36,000 for the‘half-year ended Dec. 
Expenses of management at 31, 1906,£36,000; amount writ 
head office and branches .. 167,703 ten off house property ac- 
PD. -nb cs acatakadabecsorn 327,909 count, £10,000; officers’ pen- 
sion fund, £7,500; amount 
carried to reserve fund fo1 
half-year ended Dec. 31, 
1906, £25,000 ..cccccccccces 78,500 
| Balance brought forward.... 122,165 
Gross profits for the year 
ended Dec. 31, 1907, after 
| providing for all bad and 
| doubtful debts and bonus to 
Che stall .....cesecscoocces 409,447 
531,612 531,612 





EMPOWERED BY SPECIAL AcT OF PARLIAMENT. 





Chief Offices :—Steelhouse Lane, BIRMINGHAM. 
101, Finsbury Pavement, E.C. 





Accumulated Funds Exceed - £1,250,000. 


|Total Claims Paid Exceed - - £4,500,000. 


| 
| 


| 
| with 
|| application. 


R. ALDINGTON HUNT, F.S.S., A.LA., General Manager. | 











ANNUAL VALUATIONS AND 
DISTRIBUTION OF PROFITS. 





Copies of the Annual and Valuation Reports, Prospectuses, 
Revised Rates of Premiums, Xc., 


may 


be had on 








re 





[May 23, 1908. 
LIMITED. 


Lilf 


The report of the directors presented at ¢] 
on March 13th, states that, for the year en 


- , ing held 
~ . = : led LD. cember - 
1907, there is a profit of £62,361, inclusive ; ? 


i 
’ 


ot the b n . 
£16,606 brought forward from the previous vear ak ae 
they recommend should be dealt with as folloy-.. . which 
dend of 4 per cent., 4:44,000; to pension fund. /. ... _ 
balance to be carried forward, 416,361—£62,36;.. to 

BALANCE-SHEET—December 31, 1907, . 
LIABILITIES. £ Ase 


Subscribed capital — 110,000 


Cash in handand wit 7 £ 
shares of £10each, fully paid 1,100,000 1andand with ba 


Remittances in tra) Kers 1,138,369 


Reserve fund ..... 140,000 | Native gold on hand 203,684 
Notes in circulation.......... 215,136 transit ... aa | 
Amounts due to customers on Money at calland sh ok pi 41,684 
deposit, current and other against securities Pree 
accounts .................. 5,555,142 [Investments in ( 100,617 
Drafts issued on branches and | Treasury Bills, T 
agents, outstanding at date 143,608 Three per cent ‘Gu : am 
Rebate of discount ......... 2,458 | Stock, and Municinal 4. 
Bills receivable on account of | other securities a i » 
customers phaeesews 595,944 securities deposits ee 
Profit and loss account: the Transvaal Governmen’,; vin wm 
Balance undivided Dec. 31, Bills of exchange purchay 20,087 


1906, £16,607; net profit for 
year ended Dec. 31, 1907, 
ae 


and current at date 
Bank premises and oth, 

perties in South Af 
Bills discounted for, 

vances to customers 
Bank furniture and fitti; S, 

Stationery and stamps 47 
Bills for collection au 
Capital adjustment, for whi: 

10,000 new shares have ber 

issued in lieu of founders 

shares, right to cumulativ: 

dividends and Government 

right to surplus profits, as 

per resolution of extraord 

nary general meeting « 

March 22, 1839, £98,000, | 

amounts written off, £58,000 40,000 


a 


1,264,693 
348,97] 
a i ad 


5,325,305 


595,543 


7,814,649 
Prorit aNd Loss Account, 
£ Cr. 
2,458 Gross profits (including bal 
Expenditure, including rent ance £16,€07 brought forward 
and taxes, salaries, remuner from the year ending De¢ 
ation to directors and audi- 31, 1906), after deducti 
tors, and all other expenses interest due on fixed 


7,814,649 


Dr. 
Rebate on bills not yet due . 


at head office and branches 160,172 posits, duty on note circula 
Balance carried forward 62,361 tion, appropriation to bank 
premises, furniture and 
fittings and stationery, and 
making provision for losses 

and contingencies 224,991 

224,991 224,991 





WESLEVAN AND GENERAL LEGAL AND GENERAL 
ASSURANCE SOCIETY. 


ESTABLISHED 1841. 


LIFE ASSURANCE SOCIETY. 


The PERFECTED SYSTEM of LIFE ASSURANCE. 


7ist ANNUAL REPORT. 


NEW BUSINESS (1907)... - £2,840,000 
NEW PREMIUMS exceeded He .. £146,800 
ASSETS exceeded a in “s .. £6,000,000 
THE INCOME increased to on £785,000 


The Average Rate of Interest earned was £4 6s Od per cent. 
The Valuation Rate of Interest is now REDUCED to £2 10s 
percent. O™ Table of Mortality. 


BUSINESS in force... - we .. £22,000,000 
BONUS REPORT, 1902-1906. 
The Surplus Shown was £476,965 


The rate of Bonus declared was Compound, viz.: 


£1 418s per cent, per Annum on the Sums Assured and previous Bouts 


On the basis of this rate of Profit a Whole-Life or Endowment — 
Policy for £1,000 would, irrespective of age at entry, be increased by Bonus, 
according to its duration, as shown in the following Table :— 





DuRaTION. 8 10 15 2 «625—t—s« 80 





Amount of Policy 


£1,005 £1,199 £1,813 £1,438 £1,574 £1,724 £1,888 £208 





THE RESERVES were computed on the most modern basis, the . * 
Interest to be earned in the future being assumed to be 24 per — ted 
while the EXTRA reserves for safeguards and adjustments have bee" adopt 
as hitherto, 


Full information on application to 


THE MANAGER, 10 Fleet street, London. 


a 
ae 


———- 
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Apply for XXth Century Prospectus, showing Simple and 
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QUEENSLAND NATIONAL BANK, LIMITED. 























































» Nal i privat laos ‘ , . : 
nig PPsvale Uposilors repavment fund, #,15,000 
BALANCE-SHEET—December 31, 1907 aking balar . 1s 4 os 
is AAaliCe Al credit of tund 423,151 - reserve fund 
LIABILITIES. £ ASSETs e Le L aor J. 
Capital paid up, £460,161, Coin and bullion......... 708.719 | — 0. As intimated by the chairman at the 
jess amount paid on Treasury notes .......... 20°58? last meeting of charahald ar s 
forfeited shares, £46,865.. 413,296 Government stocks . 143 50 S VA starenoiders, a hith repayment of 6d in the 
Reserve f i ~ pieanuedeans 59,000, Cash balances .. ; 102 3579 & | the amount written i ee 
Profit and loss eo ; vanes 20,000 Bills remitted snd in penmeiiee 834'379 bal PALLET] OL Lile Original Gcepe si recé 
1} navable ther Moneyin London ‘ , . is cist uted ft t ? 
Bills pa able and oO j London at call, and ‘ ited to the stockho rs + , . ie Baes 
liabilities ve eeeenereees 597,314 on short notice ....... 535.00 . . ckh : as 7 , Jd 
Interminal! le inscribed de- . All other debts d le to the eo SHREIUL Tie SiVv W tl the h il f- ear! iNtere< ' ‘ 
posit StOCK...-- ++ +s+eeeee: 3,116,621 bank , iia : ; 
pills payable to the Govern- Advances to customers on iv 
mentof Queensland— current account, bills dis ROYAI 
Eleven promissory notes of counted, and other debts Af AL BANK OF QUEENS ; TE 
£36,097 13s 10d and one of due to the bank : x6 08 7 : WUEENSLAND, LIMITED. 
£86,097 14s 8d extending Private ledger accounts er he report adopted by the meeting or Jar vy 2Icf is ae 
to June 30, 1921, first due (debts in suspense pending CrSinccn «4 : Ss ; , ig on J MUSY SI 16 aS 
June 30, 1910, and maturing realisation of securities). . 251.806 AUMOWS . The ne { prohts tor the half-vear, after deducting 
thereafter annually ...... 1,033,172 Bank premises, furniture rebate ~~ ORC g : - 
Treasury notes deposit...... 522,000 and stationery ..,. a 277.713 bate On Dills, interest on de posits, prov iding for contin- 
Deposits— . Cent les D Yi + f 1! i 
~ Queensland Government 473,979 5” i aul charges, and reducing valuation of 
{| Commonwealthof Australia 352,488 bank furniture and firr} . ‘ 
DEAS 5 cecctnesuebesease 2,302,704 ‘furniture and fittings, amounted to 412,626, to which 
a wa added the r mt <« “9 } for 
8,670,574. ee S 1aeda the amount carried forward from last half-vear, 
Oy Vv ‘ . 
£.1,146, givis wn availal : — 
~ +9, giving an available balance of £513,772, wl h has 
Prorir aNp Loss Account. Seite , : — eee ee 
veen distributed as ft llows: dividend tor the half-) i 
Dr : £ Cr, £ +} ; z a ns é 
Expenses, head office, 65 Gross profit (after providing He Tate OF 4) per cent. per annum on all shares, £:10,58 : 
branches and one agency 41,080 for interest accrued on : a ; . ; 
Transfer to contingency ac- deposits and interminable an * £550; reserve fund, A;1,000; contingenc’ ; 
UR paveveussvasmcsencss 23,606 inscribed deposit stock, Sos Lo ; 
Balance ...+.seccccoscceses ° 20,000 and rebate on bills cur A, 1,000; Dalance carried forward to next half-year, Aol ? 
BOM) ccrccccccccsvecerece 04608 | £33,772 
‘?¢ ; 
84,686 84.686 BALANCE SHEET Decembe 31, 1907 f 
RESERVE Funp. ‘ _ LiaBiniries, £ ASSETS £ ' 
Dr £ Cr. £ ae nee ip 475,041 Coin on hand & cash at banke 257 611 i 
Balance ° btesencaneneses 59,000 Jalance at June 30, 1907 E 00 Pri § ; ee _ , c 9,000 Bul ion 19,592 
Amount transferred ft Bil “+4 = 1103858 13 772 Treasury notes on hand 46.73 
profits for half-vear ended I iab ~ : a4 ae P 1,388 = ve rnment stock 76,9 
June 30, 1907 oer aaah 4.001 a ins Lreasury rnotes al tank premises, furniture, & 63.711 
aa ‘ vel in resel 33,500 Bills discounted and all other 
59,000 59.0co PePosits and other liabilities 1,075,710 debts due to the bank 1,211,788 
os ; ae 1,676,411 1,676,4 
The half-yearly report states that the net profit for the oe 
: : . ae 7 I aND Loss A N 
half-year ended December 31st last, after providing for re-  , 
. ° ‘ 1) z Ci s 
bate on bills current, income-tax, and interest accrued on #laries, rent, and other ex Jalance brought forward 1,146 
' . . ° ‘ ‘ penses at head office and G protit the ha . 37 R69 
deposits and interminable inscribed deposit stock, amounts to —20_ branches, £11,245; in r 
: yaa terest paid and accrued on 
£43,006, of which the sum of £,23,606 has been carried to __ fixed deposits, rebate, and 
. . i ee ‘ exchange paid, £13,998 
contingency account, leaving #,20,000 divisible in accord- Balance 
ance with the bank’s scheme of arrangement in the follow- 0 








EAGLE 


: [NATIONAL 


INSURANCE | p Mutual 































Be 
DS 
~ #2 


comPANY.|PROVIDENT tite 
LIVES. ANNUITIES. | Al 
Established 1807. : NSTITUTION _— 


ESTABLISHED 1835. 








HEAD OFFICE 


79 Pall Mall, London, S.W. | assurRANcEs & ANNUITIES OF ALL KINDS. 


CITY—41 Threadneedle street, E.C. Parr 


ildi i ROFITS. 
Branches—Eagle Insurance Buildings, in SURP — P Ss 
£834,000 was divided for the five years ending; 


BIRMINGHAM, 2zoth November, 1907. 


BRISTOL, wauaiadeimalad 
LEEDS, ENDOWMENT ASSURANCE 


{ MANCHESTER. | § Policies are issued combining Life Assurance at minimum cost 
with provision for old age, and are singularly advantageous. 


Write for Leaflet on 
The Company's Debenture Policies, with NET COST OF ENDOWMENT ASSURANCES. 
Guaranteed Benefits, afford an attractive 


form of Insurance in the Non-Participating 


Class, at very moderate rates. | 48 Gracechurch street, 
LONDON, E.C. L. F. HOVIL, 


| - Actuary & Secretary. 


APPLICATIONS FOR AGENCIES INVITED. 


Liberal Conditions. 
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ail ail : BALANCE-SHEET—Decembe 97 
SOCIETE GENERALE. , soember Si, 2907. 
sIABILITIES. £ { AssErs 
. Capital paid up ............ 1,548,525 | Cash in hand, with han) £ 
(Pour Favoriser le Développement du Commerce et de eteeeotaa "n..0.2000ee Ve0neo | aah, iB hand, with bankers,” ‘ 
l’ Industrie en France. ) Notes in circulation ........ 929,333 | Remittances in transi:a 4,057,822 7 
Deposit, current, and other Leans on securities aa 412,219 318 
. . EES 18,377,856 | notice ..... ——" pe Li 
BALANCE-SHEET, March 31, 1908. Drafts outstanding and accep- Native gold on han} - 1,059,309 A 
Seen £ pee £ tances under credits...... 750,704 ~— transita ... ao 690 
aif Be | ASSETS. sivable on acco astme 4 ‘s+ G3,015 | lou 
tel usscnscquectenenll 12,000,000 |Cash in hand and et bank .. 3,610,059 | Bill® reseivanle om account , | Investme nts in Console , ” 
DD + <cocsecasngeasecesd DE ¢ OEE 0 0.0'n:00000006050000000006 24,285,301 Reba bills net yet due 4 | om onds, Colonial DE 
ebate on bill: yet due 2,876 Governmentand) ' } 
Current accounts ........-. 14,845,709 | Amount brought forward.... 2,865,448 | profit and loss, viz. :— and other secu: pai pro 
Deposits fixed .......+..++.- 6,639,516 | Coupons payable............ 368,951 | Balance undivided, June 20, cluding de ali 9 C8 (in- for 
Accounts payable .......... 4,166,216 | Investments .............55 1,981,444 ee 37,270; Cape Govan a 
Miscellaneous accounts .... 22,440,106 | Advances ...........+seee0% 6,131,409 | Net profit for half-year ; Bills of emeliamnn weccy its 44000,8%6 190 
Interest and dividends ...... 236,070 | Industrial shares............ +e ended Dee. 31, 1907, after and current at is a ear 
Balance from last account.. 7,195 | Financial shares............ 2,576,995 making full provision for Bills decom 5,621,385 
; . td , ~ Sc a for and pos 
Profit and loss ..... eovccccee 108, 131 {po eee pe ny & me 1,042,769 bad and doubtful debts and advances to custome, the 
aiances Wi oreign ban contingencies ........+.+. 111,365 after making full provis > , 
| and sundries............-. 13.088,458 for bad and doubtful debe for 
| | Calls on sundry shares ...... 6,000,000 | and contingencies 8 a tior 
ad 7 — Bills for collection er . = a8 “a 
61,950,834 | 61,950,834 | Freehold pr raceseese 2475629 | the 
’ ola premisesin Lor n 60,000 | - 
| Bank property and premises Ba: 
Prorit and Loss Account, _in South Africa veseee 05.529 cre: 
| Furniture and fittings ...... 20267 ~ 
Dr. £ Cr. £ Stamps, stationery, dc. .... 81 " OF, 
To the statutory reserve .... 20,078 Profits, after deduction of — ” in 
Interest and dividend on expenses of management 26,171,558 26,171,558 md 
300,000 shares, 6 per cent. and all other charges .... 407,404 f 
| fOr ODE Year .....0-c0--e0e 360,000 | Deduction for fixed reserve 5,835 | Prorit anp Loss Account. wn 
To the administrative coun- | £ Cc spe 
didslecedasanumabaaaaante . —-:'10,268 . , R. oo 
Balance carried forward.... 11,225 Charges, including rent, | Gross profits including e on 
whos a cxeeemnmientane salaries, taxes, remunera- | balance of £37,271 brought 
401,571 401,571 tion to directors and audi- | from half-year ended June 
tors,and all other expenses | 30, 1907), after deducting 
at head officeand branches 225,429) interest on deposits, duty 
! om on are yet - . 42,875 | on note circulation, and Shar 
Balance carried forward.... 148,636) = making full provision for Rese 
. 7 — = ~ se bad and doubtful debts; nd Pens 
|| STANDARD BANK OF SOUTH AFRICA, LIMITED. ee -+—~peee Pen 
. . . . — | Curr 
| The report submitted to the meeting held on April 14th 416 940 | 416,910 Bills 
states that there is a profit of £148,636, inclusive of the Diitieennsnem oe 
balance of £37,270 brought forward from the previous half- £ . 
TL! : : : . Dividend of 358 per share 3 brdught forwar¢ 635 
|| year. This sum is available after making deductions and | "¢y'941 shares being at the Ne SEES eee. =e 
initnes nilnurt 7 7 rate Of 14 per cent. per 
appropriations on the following accounts, viz., (1) payment | annum) tree Siimcome-tax 168,307 
} ; iS] ance carried forward to 
| of charges, (2) full provision for bad and doubtful debts kite canes |e 7 
and contingencies. The directors recommend that the above "Sanaa | a Carr 
. ° G00 148,655 Writ 
{| sum shall be disposed of as follows: to dividend of 35s per re 
| ‘ ° RESERVE Fenp, le 
| share on 61,941 shares (being at the rate of 14 per cent. per , . ee 
7 a ~ RK. £ R. £ Not 1 
|| annum), free of income-tax, 4,108,396; to balance carried | Balance, Dec. 31,1907 ...... 1,900,000 | By Balance, June 30,1907 ... 1,90),000 =a 
forward to profit and loss new account, £40,239—, 148,635. 1,900,000 1,900,000 








IMPERIAL ACCIDENT INSURANCE 


COMPANY, LIMITED. Nc 
Established 1878. Capital £100,000. Su 


Head Offices: 17, PALL MALL EAST, LONDON, SW. ff Pé 
LOWEST RATES. 








' HORSE AND CATTLE INSURANCE. | 
UNTY Fire MOTOR CAR AND CARRIAGE ACCIDENTS. wes 
. DRIVING ee Ta ack EC 
; PERSONAL ACCIDENTS s 
Personal Accident & Disease, WORKMEN'S COMPENSATION INSURANCE. 
FIRE 9 . DOMESTIC SERVANTS’ INSURANCE. GER 
Workmen's Compensation, CLAIMS PAID, £400,000. 
CE s Prospectuses, Proposal Forms, and all information post free. 
OFFI J Domestic Servants, AGENTS WANTED. B. S. ESSEX, Manager: se 
} a | Be 
ce Norwich Union Fire OFFICE} 
| ——— Burglary, | FOUNDED 1797. | so 
14 CORNHILL, E.C., eee 
| Plate Glass, 


LONDON. Head Office : NORWICH. 


Chief London Offices: 


Fidelity Guarantee 
50 FLEET STREET, E.C., 


INSURANCES EFFECTED ON THE MOST FAVOURABLE TERMS AND 


THE BUSINESS OF THIS OFFICE IS | 7! and 72 KING WILLIAM STREET, E.C- 


NFINED TO THE UNITED KINGDOM | ——__— , 
5 meaner ‘Premium Income - -  £1,170,000 


Full particulars on application io the Head Office, | Losses Paid = - - £21 ,000,000 
Branches, and Agents of the Company. 


} 


Lowest Rates of Premium. 


| 
| 
| 
| 
| 
| 


APPLICATIONS FOR AGENCIES INVITED. | Prompt and Liberal Settlement of Lene “s 
mn wUAT . | Prospectus and every Information can be obtained at te vm 
| F. G. REYNOLDS, Secretary. | eee siden Agencies of the Society. ie 
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SWISS BANKVEREIN | 
7 » Pemer Soin ; UNION BANK OF AUSTRALIA, LIMITED 
BasLe, ZURICH, ST. GALt, GENEVA, Lownpow ) f eg ae eres orat 
: . ene ihe report for the half-vear ended August 2] yO 
Subjoined is the report for the vear ending December cented a+ panes nded August 31, 1907, pre- 
nist : he ross profit amounts to £376 <a encinaive a ; i 6. tne meeting neid 1 ] r r\ { is as folle Ws 
10.821 brought forward from last vear. \fter de ductie oh “rectors submit the rexed bal S he bank t 
of all expenses and taxes, and after writing off bad a q “‘Ugust 31, 1907, which, after provision for doubtful debts 
; dot | debts, there remains al net pre it of £5240,. 20, to Ss a net amount of profits of £180.8- inclus we 
be ( with bv the meeting of shareholders. The board 434,310 balance brought forward aan: Sella ciotenell ay 
propos to appropriate this net profit as follows : £/200.o0f ig veal From t a mate ee oe ae 
for 8 per cent. dividend to shareholders (8 per ‘cent Pa Sere ™ I I 
6 1900) ; £25,700 for directors and managers: +¢.10.76o0 to he rUPEIACLONS, VIZ.» 4,10,000 In reduct 1 of the bank pre 
earried forward to new account. The board further pro- ...... >. ee? *& S an adait 


i 
ele at nk’s reserve fund, which is thereby increased fron 


; poses to apply the surplus available from the liquidation 


, ° : ~o 9 are S 2 ' ° & - - 

the ** Bank in Basel, amounting to £:112,894, as follows: A 0 to £ 1,200,000. From the balance remair 

for endowment of a fund entitled ‘* Bank in Basel Founda- (41!40,870) the directors ve resolved upc the lar 
: tion, instituted by the Swiss Bankverein ’’ (to be devoted to t f Suid a : ~ ay 

: ; a : : OLE" 0 i Of a Qividen at the rate of 10 per nt. ner 

9 the encouragement of higher commercial educati: : ' eo ails 
0 “ae £ : : tril . : : On q A:1 58 pe snare 1 ¢ hy > Ty ‘ é 

Basle), £4,000; contribution to pension fund (ther ar “4 
4 creased to £40,000), £13,511; to defray the expenses of los per share, the dividend and bonus together amounting 
1 organisation of the agency in Rorschach and the sub-offices ©. #! 158 Per Share, absorbing 4,105,000, and leavin 
. in Basle and Zurich, and of structurai alterations. £12467 435,870 to be carried forward. The directors are glad t 


I 


8 — £3 1987 ; and to carry £81,907 to the special reserve, Teport that although up to the middle of November a drv | 
whi mM 1s thereby increased to Ds 402,000. | he ordinary rnc season had been experienced since ther tinadat isles : - 














« S 
‘al recerve OW : nt “Aes | a comes al . A oe . 
spec goles rves now amount to 4,053,200, equal to 26 per ‘len, gr atly improving the general situati nd pros 
++ ; > 97re c . 1 . ; ® 4 . : te ‘ 
cent. of the paid-up share capital. pects of the pastoral and agricultural industries, whicl é 
BALANCE-SHEET—December 31, 1907 now considered satisfactory. 
(£1 F's. 2 
LIABILITIES, z ASSETS ‘ BALANCE-SHLET—August 31, 19 
Share capital ...... me ‘ 2,512,000 Cash coupons, & 225 gon LIABILITIES, £ As £ 
Reserve funds es = Banks and banker hanes 640.6903 ©&pital paid uy ceveeeseee 1,500,000 Specie on hand, and cas : 
Joncion fry tlie recrivahlo a > exe} fry Ww ~ ce 
Pensi a he a Se 40,0 ) Bills receivable .... 2.786.713  Peserve fund ee balances.... 4.225.821 ; 
40 Fixed deposits ... .ee-- 1,920,626 Loans at sbort dat o1 Balance of undivided profits 140.870 Bullion and adva : 
rrent accounts, &c. ee 745,565 securities .... . ... 2.489.349 Cirenlatior sa 514,431 bullion 
0 Bills payable and acceptances 3,493,249 Current account vee 6,559,640 Deposits (including inscribed Money at call and short 
Profit available ....... veeses 240,420 Permanent investments 360,930 ,,5°% k deposits). ... «+ 19,153,423 notice in London ........ 315,006 
wovernment, railway, and Bills Payable and other Investments see eee ly 
other securities _ 842.717 liabilities (including re Balance of remittances ar 
Syndicates ee iN . 395.216 serves held against doubt ! in ransitu a 
s yo 40 } } +c 2 1} ; 
Bank premises and other fuldebts) .......... . 1,666,605 bills receivable at Lon 
property .... énacece. eee office came 7 2,450,4 
——- aaa Bills dis nted, loans, and 
14,604,860 14.604.8€0 ther securities t the 
Prorit AND Loss Account, anches and in London.. 14,125,971 
Dr £ Cr. £ Bank premises and propert 
a rrent expenses and taxes.. 117,025 | Balance from 1905.. aie 10,821 | one nies, £500,280 
D0 Written off and reserves Gross pr - Jessa 376,537 sees tp rie r f n i 
yainst bad and doubtful w, £10,000. 130,280 
iebts, less return of amounts Tian so sg hearer sete | i 
S} MHS a r rain 
° previously written off.... 29.913 £142,305; reserves against 
tetera sameanda rued terest ; 
os Net profit for 1907........++++ 240,420 a * yor 607 | 
oe ZR? 7 "OF - 
387,358 387,358 24,175,329 





UNITED COUNTIES BANK LIMITED, 


F (ESTABLISHED 1836.) 
Head Office: 63, COLMORE ROW, BIRMINGHAM. 
Nominal Capital - * - - - - £10,000,000 
Subscribed Capital : = - . £5,966,660 
W. Paid-up Capital - = - - - . £1,193,332 
Reserve Fund = . = = . = £925,000 | 


BOARD OF DIRECTORS. 
" SIR JAMES SMITH, Chairman. GILBERT H. CLAUGHTON, Esq., Deputy Chairman. | 
ENRY SLADE CHILDE, Esq., THOMAS HILL, Esq., JOHN COUSIN HORSFALL, Esq.. ERNEST CHARLES KEAY, Esq., 
GEORGE MACPHERSON, Esq., SIR HALLEWELL ROGERS, ROBERT ROWLEY, Esq., RUPERT TURBERVILLE SMITH, Esq. | 
i 


lai + 


st ACR At NB I onlae aly tip aE 


BRADFORD ADVISORY COMMITTEE: 
JOHN BRIGG, Esq., M.P., W. C. DAWSON, Esq., JOHN COUSIN HORSFALL, Esq., W. 8. GORDON, Esq., 
ARTHUR HARRIS, Esq. 
GENERAL MANAGER-—WILLIAM DERRY. H. J. ROPER, Assistant Genera! Manager. R. BROCKLEY, Secretary. 


PLACES OF BUSINESS: 











| Bilston. Draycott. Derbyshire Keighley ch Pinx and Selsto Stapleford and t 
er. row, | Bingley. Dudley: Vicar street. Kidderminster Milton, Staffs : Derbys _ _ Sandia i 
, wechtord Bishop's Castle. Market place. Kidsgrove, Staffs. Much Wenlock, Prees, Salop. ttarbeck, Harrogate | i 
— “ston ( Blackheath, Staffs. Eardisley, Kimberley, Nott Nantwich, Presteigne Stoke-on-Trent i ; 
. Bradford, Yorks. Herefordshire. Kington, Herefor Nethert Re ding stratford-on-Avon. : 
] ; Sit | Brecon. Fastwood, f Newcastle, Staff Retford Syston 
hes Pee wereet, Bridgnorth. Eckington, Sheffield, Kirkby-in-Ashfield. Newport, Mon pon Tadcaster. i 
. Brierley Hill. Ellesmere Port Kiveton Park and Newport, Sal Royst ¥ alva 
ed treet, Bunbury Ches! " Vales, Yorkshire New Radnor. Ruddi: » Notts. I n, Bradf i 
“A Burley-in- Flsecar, Yorks. Knaresborough Newtown, N. Wales Rugby iy | 
pe Wharfedale. Eveshan Knighton, Radnor- Nottingha! St. George Salo] lrecastle 
nt Burslem Girlington, Bradford hir St. Pets Gate. Sedgley, Staffs Tunstall, Staf 
Chapel End, near Glouceste Langley Mill, Nott Cattle Market. Senny-Bridge. ttoxet 
: Atherstone. Gnosal Lear gton. I ton Sheffield V akefie 
Cheadle, Staffs. Great Bridge. ! Meadows. Fitzalan squa ulsa 
Cheltenham. Great Horton, l est Radiord. Glossop road ; saALOp. | 
Church Stretton. Bradford. 1 Ha | ‘ St. Ann's We sie _ ae ' 
; ure. Clayton West, Yorks Hanke H street road. Sheffield M est Bro w 
i Coventry. Harrogate Leominst ete Shifnal, Sal Bill Top } 
I rook. | Cradley Heath. Hay, Herefordshire. Long Eaton a, iford road 5 ‘ MO} at OF 
Craven Arms, Salo; Heanor. Lon Staffs \ Aton. ae StlCuws 
A Crewe : *" | Hereford. Loughborough. Oakengates, Saloy Shrew ‘ Willaston, 
. u Market square. Hinckley. Oldbury. Smallti Wi sradfore 
Cattle Market. Horbury Luttery t Old Hill, Statts. . H ete . ae rene 
“ Cudworth, Yorks. Hoyland Nether, Maindee, Newport van t a : ” aden well. 1 j 
100 Cullingworth, Yorks Mon ruey in ge Ww icc akties ; ' P 
! Bradford. | Idle, Bradford. Mansfield. — Oxenhope, Keig! ley Bis Vays reest 
100 ‘ : Dawley, Salop. Iikeston. Ma Drayt Pateley Bridg« a 4.800€. ' "¥ ! 
a Derby. Likley Melbour De a eee ee j 
: Ditton Priors, Salo} Iron-B Sa ” e = . ¥ strad ; 
i: . e i aot the Reanches the BR 
i Deposit Accounts opens st favoura erms. M s may be paid in atany Branch “ the Ba k. ar : , pee ek ba f 
The Bank buys and « lls I 4 able in any part of the world, gratis stor Safe Cust ; ieee os 
s and reneral, Strong Re rovided for the security of Deeds and other property lodge eae 
inti ansacted. 
Every descripticn of Banking Business tr | 
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Banking 
Supplement. 


STATEMENT OF PROFITS. £ 
Balance of undivided profits on February 28, 1907 ........... senbieene 139,310 
Ramee? E6EeRS GE DORUS— FOI, GH obo 60 be s0de cc cssccccssecescecscses 105,000 
Leaving a balance of ...... ihc weedeneianiinéus 34,310 
Profits of the past half-year, after making provision in respect of bad 
and doubtful debts, less remuneration to the local directors, and 
salaries and allowances to the colonial staff, £87,764; general expenses 
in the colonies, including rent, taxes, stationery, &c., £37,699; re- 
muneration to the board of directors and auditors, salaries of London 
office staff, rent, taxes, stationery, and general expenses, £15,6(0; 
income tax, GGG .oc.sccccceccccs SabUKCsMNNNSa Oh 4 u4sth beanie ee 146,560 
180,870 
Deduct—Appropriation to write down bank premises and property in 
the colonies, £10,000; transfer to reserve fund, £30,000 ............... 40,000 
Balance of undivided profits at this date ...ccccescessesces 5 ae eee 140,870 


YOKOHAMA SPECIE BANK, LIMITED. 
(YOKOHAMA SHOKIN GINKO.) 


Subjoined is the report for the year ending December 
31st :—The gross profits of the bank for the past half-year, 
including 4,105,505 brought forward from last account, 
amount to 51,389,095, of which 1,080,940 has been 
deducted for interests, taxes, current expenses, rebate on bills 
current, bad and doubtful debts, bonus for officers and 
clerks, &c., leaving a balance of £[308,155 for appropriation. 
Owing to heavy depreciation of silver towards the end of 
the past half-year, the directors have decided to write off 
£48,000 out of the silver depreciation fund in order to adjust 
the rate of the silver fund held in China. The silver depre- 
ciation fund will hereafter appear as a separate item in the 
balance-sheet. The directors now propose that £/55,000 be 


THE ECONOMIST. 


added to the reserve fund. 


annum, which will 
account, 


BALANCE-SHEET 


| May 23, 1908. 


£144,000. 


Decembe) 3, 1907. 


(Yen converted at 10 to the £.) 


LIABILITIES, £ 
Capital paid up ............ 2,400,000 
Reserve funds .........sc00% 1,405,000 
Silver depreciation fund .... 52,000 
Reserve for doubtful debts. . 2,170 
Notes in circulation ........ 607,090 


Deposits (current, fixed, &c.) 12,550,533 
Bills payable, bills redis- 

counted, acceptances, and 

other sums due bythe bank 12,820,284 


Dividends unclaimed ee 555 
Amount brought forward 
from last account ...... 105,506 
Net profit for the past half- 
WE Givassanchnetevaenes ; 202,650 
30,145,788 


Cash account 
In hand 
At bankers 


From the remainder +1 
tors recommend a dividend at the rate of 12 pe 
absorb 


; : : ; ihe 
£109,155, Will be carried forward to the ¢; 


re 


Investments in publi 


ties 


Bills discounted, | 


vances, &c,.. 
Bills receivabk 
sums due to the 


i 


ana 


Dar 


Bullion and foreign 


Bank premises, 
furniture &c, 


Prorir anD Loss Accounr, 


Dr. £ 
Interests, taxes, current ex- 
penses, rebate on _ bills 
current, tad and doubtful 
debts, bonus for officers and 


SEER. 600002000 . 1,080,940 
ne er 55,000 
Dividend—6.°" yen per share 

for 240,000 shares..... 144,000 
Balance carried forward to 

BD MRNGORE <6 ckncceakacees 109,155 

1,389,095 


Cr. 
Balance 

June 30, 1907 
Amount of g 


gross 


brou ht 


pr 


p 


the half-year end 


51, 1907 


1A 


ee 


direc. 


Cent. per 


) ance, 
Ol next 
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ASSURANCE COMPANY, LIMITED. 


Head Office: BARTHOLOMEW LANE, LONDON, E.C. 


ACCUMULATED FUNDS, £16,000,000. 





CHAIRMAN : 


The operations of the Company extend to the following, among other branches of Insurance : 


LIFE. 


FIRE. 


Workmen’s Compensation 


(including Clerks, Shop 


Assistants, Domestic, Agricultural, and Estate Servants). 
Personal Accident and Disease. 


Third Party Risks. 
Burglary and Theft. 
Plate Glass. 

Fidelity Guarantee. 
Annuities. 


Leasehold and Capital Redemption Policies. 


The terms and conditions of 


Insurance for all 


BONUS YEAR.—Participating Life Policies effected this year at Full Annual Premiums will 


classes of risks are favourable 


f 


RIGHT HON. LORD ROTHSCHILD, G.C.Y.O. 


MARINE. 


oO the 


Insured. 


participate in the Profits for the Quinquennial Term, ending 31st December next. 
Prospectus and Proposal Forms may be had on application to any of the Company’s Offices or Agents 


ROBERT LEWIS, General Manager. 





Incorporated by Royal Charter, A.D. 1720. 


For Fire, Life, Marine, Accident and Burglary Assurances. 
Head Office: No. 7 ROYAL EXCHANGE, LONDON. 


West End Office: No. 22 PALL MALL, S.W. 





Governor. 
l’rederic Lubbock, Esq. 


Sub-Governor. 
William Thomas Brand, Esq. 


Deputy-Governor. 
Colin Frederick Campbell, Esq. 


Directors. 


Hon. Gerald H. B. Gibbs, 
Henry Goschen, Esq. 
Charles S, 8. Guthrie, Esq. 
George W. Henderson, Esq. 
Henry J. B. Kendall, Esq. 


Charles G. Arbuthnot, Esq. 
Otto August Benecke, Esq. 
Robert Henry Benson, Esq. 
C. Algernon Campbell, Esq. 
Alfred C. Cole, Esq. 


Secretary. 


C. A, Denton, Esq. Accident Departments. 


\ James Clunes, Esq. 


under the Workmen's Compensation Act of 1906. 


Manager of the Fire, Life and | 


Curtis W. Lampson, Esq. 
Ronald Malcolm, Esq. 
Greville H. Palmer, Esq. 
Selwyn R. Pryor, Esq. 
George Rolfes, Esq. 


Underwriter. 
| S. K. Davis, Esq. 





Prospectuses and copies of the Accounts can be had on application. 


a 
———_—$$ —__———_ $$ $$$ $$$ ——— 
amen 





¢ John M. Ryrie, Esq. 


THE LONDON ASSURANCE 


Rear-Adml. Hector B, Stewart. 
George W. Tallents, Esq. 
Hon. Percy M. Thesiger 
Vincent C. Vickers, Esq 


Actuary. 


A. G. Hemming, Esq 


The Corporation has granted Fire, Life, and Marine Assurances for nearly Two Hundred years, and 
Burglary and Accident business, including liability to Employers in respect of Domestic Servants, Shop and Wareh 


now undertakes 


e Assistants 
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FIRST NATIONAL BANK OF CHIGAGO. 


ILLINOIS. 





CAPITAL 


SURPLUS & UNDIVIDED PROFITS - $15,744,658. 24. 


JAMES B. FORGAN, President. HOWARD H. HITCHCOCK, Vice-President. 
CHARLES N. GILLETT, Cashier. 


FOREIGN EXCHANGE DEPARTMENT. 
FRED. I. KENT, Manager. JOHN J. ARNOLD, Assistant Manager. 


Exceptional banking connections throughout the world. 


Transacts the largest foreign business in the United States of any bank west of New York. 
Interest paid on foreign bank balances. 


Collections on all parts of the United States made at low rates 


LONDON eee 


LONDON CITY AND MIDLAND BANK, LIMITED ud street 


STATEMENT OF CONDITION AT CLOSE OF BUSINESS, FEBRUARY 14, 1908. 








Si ai ASSETS. ; LIABILITIES. 
an widiscounts .. a E 5 a . 365,640,599.91 Capital stock. paid in = 8 000 000.0 
i States bonds (par value) 5 4.49 91000.00 Pt 2 aco ” '7.000,000.01 
o secure U.S. de posits other than U.S, Be mde - 1 696,000.00 Ot! 7 r undivided profits 744,658.24 
( nds and securities (market value) y : .  7,257,436.01 Dis coll earned 436,290.8 
National Sat le DOs oO. 8 | 1 ‘ Fe aoe a : . ii if ! 6 
atl ife Deposit Co. stock (Bank building) ; = a 1,250,100.00 Special deposit of United States bond 2.827 000.0% 
‘ ‘ . ' " Ca-H ResSOURCES, Special deposit of 1e i 1,546,000. 
ie from Banks (Eastern Exchange) : $ 20,123,676.92 ‘Circulating = ini 2 1% ) 
ecks for Clearing House ; 3 547.008.43 Less a ak ain Temnendl eer 0 | 
oe ; 594 UR 4zess Aamountoni i ‘ 
ish on Hand e 21,219,220.28 5,221,997 
ed States Treasurer 534,100.00 Dividends declared but unpaid i 2,876.00 | 
45,424,005.63 | Reserved for Taxes ; 16,000 
De 102,164,319 | 
$125,759 141 $12>,759,141.5 


THE BRITISH LINEN BANK 


Incorporated by Royal Charter 1746. 
AUTHORISED CAPITAL, £1,500,000. CAPITAL ISSUED AND PAID UP, £1,250,000. 
RESERVE FUND £1,650,000. PENSION RESERVE FUND, £100,000. 
GOVERNOR. HIS GRACE JAMES, DUKE OF APERCORS, K.G 


DEPUTY-GOVERNOR—THE RIGHT HON. DAVID JOHN, EAKL OF NORTHESK 
EXTRAORDINARY DIRtCTORS. 








THE HON, LORD ADAM, 384 Moray Place, Edinburgh. MAJOR JOHN CRABBE of Duncow, Dumfriesshire 
SIR ALEXANDER CHRISTISON, Bart., 40 Moray Place, oe urgh. THE RIGHT HON. CHARLES SCOTT DICKSON, K.C., Edinburgh. 
SIR JOHN MAURICE CLARK, Bart., 14 Rothesay Place, Edinburgh. CAPTAIN JOHN HOPE, R.N., St. Mary's Isle, Kirkcudbright. 
‘IR ALEXANDER KAY MUIR of De anston, Bart, ZXZENEAS J. G. MACKAY, Esq., M.A., LL.D., K.C., Edinburgh 
JOSEPH BELL, E sq., M.D., F.R.0.8., 2 Melville Crescent, Edinburgh JOHN BASIL HAMILTON MONTGOMERY, Esq. of Newton. 
] ORDINARY DIRECTORS, 
/OSEPH ROBERT MACLAGAN WEDDERBURN, Esq.,W.S., Edinburgh ALEXANDER SHOLTO DOUGLAS, Esq., of Gateshaw, W.S., Edinbargh. 
JOHN J AMES COWAN, Esq., of Alex. Cowan & Sons, : * Paper Ma: CHARLES BARRINGTON BALFOUR, Esq., of Balgonie and Newton 
ve MChurers, Valleyfield and Edinburgh. Don. 
aa XANDER YEAMAN, 1 sq., W.S., Edinburgh. SIk JOHN URE PRIMROSF, Bart., LL.D., Glasgow 
‘THUR SANDERSON, Esq., Merchant, Leith LIEUT.-COL. ROBERT DUNDAS, Younger of Arnistor 
HEAD OFFICE—-EDINBURGH. ; 
HAMILTON A. HOTSON, Manager. WILLIAM BAIN, Secretary. 
J. STARK SMITH, Superintendent ot Branches, F. GORDON BROWN, Inspector of Branches, 
KENNETH J. MORTON, Accountant. ANDREW YOUNG, Casnier. 
ALEX. STURROCK, Assistant Accountant EDWIN G. GALLETLY, Assistant Cashier 
BRANCHES. 
GLASGOW. —QUEEN STREET. WALTER RITCHIE, Agent. THOS. HOWATSON, Sub-Agent. Peebles 
' erdeen Dumfries. Edinburgh—West End. Glasgow—Continued, Gliasgow-Continued. Lanark. Perth. . 2 
Pe West End, Dunbar. Elgin. Hilinead. Union st [+t Langhoha. Perth, W eat End 
— Dundee. Falkirk Hutchesontowa, West George Largs. Port Willam, 
,.4ndria, Dumbar- | Do Nethergate. Falkland, Fife. Ibrox. Whiteinch. Leith. Wigtownshire 
ao tonshire, Do Victoria road Forfar. Keivinhaugh. Golspie. Do North. Renfrew. 
— Do West Fort. Forres fness-shire Langsicde Grangemouth Lesmahagow St Andrews. 
— Dunfermline, Fort William, Inver Mount Florida. Greenock. cae. Seikt _ 
Bais Dunoon, Galashiels, New City Road Haddington. Linlithgow. Seikir . 
on 7 ; Duns. Galston. Pa ead Cross Hamilton. Loanhead. Dbiriing. 
Bree > n-T weed Edinburgh District Girvan. ches. Partick Hawick. Melr 88. Stornoway. 
Br ae Branches — Glasgow District Bran- Pollokshaws. He!msdale Moffat. Stranreer. 
oe Dalry Road. Anderston. Pollokshields Inverness. Montrose. Sain. [friesshire 
ee George IV. Bridge. 3ridgeton Cross. Renfield street Irvine. Mothe rweil. Thornhill, Dum 
p att Y ante George Street. Charing Cross St George's Cross Jedt urgh Nairn. — 
ee Grassmarket Ciydebank Bandyford. Kelso Newcastieton. roon 
ne Leith Walk Daln Scotstou Kilmarnock. Newton-Stewart., — 
, lett ros mere ring Ne n le 
ata. Morningside. Dennistoun. South side oo woes Newt - menwelle Wigtows 
ie Aon Newington. Gallowgate. Springburt inross, : seb ul A . 
ary, Ayrsh e. South Bridge. ome” Strathbungo. Kirkcaldy. North Berwick. a mam 
| pene Tollcross. High street. Trongate Kirriemuir, Paisiey ‘ > “ 
| SU8-BRANCHES Freuchie (to Falkland), Wednesday: Kinghorn (to = rkcaldy) ee oe Pacedas a Vr os a 
Portpatrick (to Stranraer Monday & Tuursday ; t Bosy s (to Nev vn St Boswe iesday & Friday 


LONDON OFFICE-—  THREADNEEDLE STREET. E.C. . 
Manager—JAMES TUKE Deputy-Manager—JAMES L ITTLE 
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BANK OF MONTREAL, 


Established in 1817. 





| Capital Paid up a. ae - eee 2,958,904 St | “SMITH, 
Reserve Fund _... a ie ia 7 ~ sale ial £2, 260, 274 | a saM 
| Undivided Profits bie , £143 830 “ | : 
Board of Directors and Head Office in MONTREAI. pimsD 
E. $8. CLOUSTON, Esq., General Manager, MONTREAL. | oes, 
London Office—-47 THREADNEEDLE STREET, E.C. BD itro 
; FREDERICK W. TAYLOR, Manager. H. HAYLOCK, Assist.-Manager. | TuGW 
FINANCIAL AGENTS OF THE GOVERNMENT OF THE DOMINION OF CANADA. Auth 
Branches in Canada. 
ALLISTON, ONT. EDMUNDSTON N.B. LETHBRIDCE ALTA.| OAKVILLE, MAN. STIRLING, ONT RNES 
ALMONTE, ,  ECLINTON, ONT. SUB-BRANCB. _ OTTAWA, ONT. STRATFORD, ‘| THEO 
: ' ENDERBY B. C. »» Magrath. SUB-BRANCHES. SUDBURY, a a 
| pannel WAN: FENELON FALLS, ONT. LEVIS, QUE. + Bank Street. SUMMERLAND 8" PRANCI 
a ’ 2 Ve ” Que. i ve } ; 
4 ANDOVER p. FORT WILLIAM, » LINDSAY, ONT. pags | SYDNEY N.S CHARL 
| } N.B.  FRASERVILLE UE. LONDON OUT. | veel CaN A 
| ARMSTRONG B. C. QUE. omnenane N's, PERTH ONTO, ONT, 
| AURORA, ONT. FREDERICTON, =. 8. ' - 5. PETERBOROUCH, . eee muancans, | pW, 
= BATHURST CLACE BAY N.S. MAHONE BAY, 2s PICTON + Cariton Street. 
e ome WB. GODERICH, ONT. MARYSVILLE N.'B. 1, 1» Dundas Street. 
BELLEVILLE, ONT. | Coamp FALLS re. | eeepeeene BAT ALTA, PORTACE LA PRAIRIE, MAN. |, Queen Street. | 
BOWMANVILLE ws "| cmaneeen onT, PORT ARTHUR, ONT, | + Richwond Street, Bayswa 
BRANOON, MAN, GRAND MERE, QUE. ‘PORT HOOD, 8. |.» Yonge Strest. BB Bedtora 
CREENWOOD B.C. MONCTON, N. B. TRENTON, ONT, | Mi Bishops 
tte ag, GRETNA MAN. MONTREAL . oe) TWEED | Bh se 
et BRIDCEWATER N.S, : , QUE. QUEBEC, QUE. oa ", | Hi Bloomst 
4 BROCKVILLE ONT. neal ONT. SUB-BRANCHES. Se VANCOUVER, B.C. | Hi sromie, 
iy BUCKINCHAM, UE. " »  Hochelaga. » St. Roch, SUB-BRANCH | BD cancer 
| CALCARY, ALTA, WALIFAK, cy NS Bapingets Avenue, Upper Town, VERNON ae, | Seon 
eet aene N.S North End. o St Anne és BeRovns QUEENSVILLE, ONT- | wicTORIA | | Groydon 
CHARLO WN P.E.1. HAMILTON, ONT. ” t. Catherine Street. | RAYMOND, ALTA. , | Bast Fir 
CHATHAM, N. B. sUB-BRANCH. ne es, | ae SASK. WARSAW ONT |) | ene 
tt CHATHAM. ONT. » Sherman Avenue. ‘ Westmount. ROSENFELD, MAN. | waTERFORD oe 
Fi i CH'LLIWACK B. C. | HARTLAND, N. B. ROSSLAND, B.C. WINNIPEG, ; MAN || alresforé 
it COLLINGWOOD ONT. HOLSTEIN ONT. MOUNT FOREST, ONT. | S. JOHN, N. B. ia || Bin. Bei 
i || COOKSHIRE, QUE. | INDIAN HEAD, SASK. NELSON, B.C. $. MARY'S ONT. | ,, Fort Rouge. | rmodt 
i CORNWALL, ONT. KELOWNA, B.C. | NEW DENVER, »__ SARNIA, Logan Avenue. |) BU sis wort 
W DANVILLE, QUE. KINC CITY, ONT. NEWMARKET, ONT. SASKATOON SASK. | WOLFVILLE, N.S. | BB | kilama 
i DESERONTO ONT. | KINCSTON, ,, | NcW WESTMINSTER, B.C, SAWYERVILLE UE. | WOODSTOCK, N.B. || J | Ox‘ord, 
, | Shirehar 
ee EDMONTON, ALTA. | LAKE MECANTIC, QUE. | NICOLA, »»  SHEDIAC, B. | YARMOUTH, N.S, | ~~ 
cB In NEWFOUNDLAND: In UNITED STATES :— in MEXICO: | TERM 
ay BIRCHY COVE. NEW YORK :—31 PINE STREET. CITY OF MEXICO. ole 
zi ST. JOHN'S. CHICACO :--COR: LA SALLE & MONROE STREET. 1! Ml at porta 
ro SPOKANE :—STATE OF WASHINCTON. |) Bh | arcs» 
mF Correspondents in United States. i ph 
t || Boston—MERCHANTS’ NATIONAL BANK. New Orleans -WHITNEY CENTRAL NATIONAL BANK. } EXEC 
Buffalo THE MARINE NATIONAL BANK. Philadelphia—BANK OF NORTH AMERICA. |. rf 


San Francisco FIRST NATIONAL BANK OF SAN FRANCISCO. 


THE LONDON CITY AND MIDLAND BANK, LTD. |'% 


ESTABLISHED 1836. 





DIRECTORS. 
Ek. H. HOLDEN, Esq., M.P., Chairman and Managing Director. 
WILLIAM GRAHAM BRADSHAW, Esq., London, Deputy-Chairman. 
The Right Hon. LORD AIREDALE, Leeds. Sir F. D. DIXON-HARTLAND, Bart., M.P., London, (i HOWARD GWYTHER, Esq.,. London. 
CHARL ES G. BEALE, Esq., Birmingham Sir G. F. FAUDEL-PHILLIPS, Bart., G.C.I.E., {THUR T. KEEN, Esq., Birminghw I] 
Sir WILLIAM BENJAMIN BOWRING, Beart., Le yndon, The Right Hon. LORD P IRRIE, London = i} 
Liverpool. WM. MURRAY FRASER, Esq., London. Sir THOMAS SUTHERLAND, G. MM. ee 
JOHN ALEXANDER CHRISTIRF, Esq., London. H. SIMPSON GER, Esq., Leicester. WILLIAM FITZTHOMAS WYLEY, Esq. Coven) 
| | 
i J. M. MADDERS, 8. B. MURRAY, and W. H. HILLMAN, Joint General Managers. EDWARD J. MORRIS, Secretary 1 
' 
| 
| 
HEAD os : S THREADNEEDLE STREET, LONDON, E.C- | 
| phie Addre Cimidho, London.” Pelephone-—-2481 London Wall, i\ 
; 
| 
| | 
PAID-UP CAPITAL - - £3,142,850. a 
6,763 Wee 
RESERVE FUND - £3,142,850. DEPOSITS .- - £51,676,760. | W. Hi 
| CLAUI 
i 
ae | 
| The Bank has over 5093 Branches and Sub-Branches in London, the suburbs, and throughout the country. It also has Agents in all the principa | R, 
i the world. T 
Every kindof Banking business is transacted at the Head Office and Branches. D 
Bills, Annuities, Coupons and Dividends are collected in all parts of the United Kingdom, the Colonies, and in Foreign Countries. , 
Purchase and Sale of Stocks and Funds are effected. 
For the convenience of Customers, monies can be paid in at any of the Branches and advised the same day to their own account. He 
| Strong Rooms are provided for the security of Deeds and other property lodged by the Customers of the Bank. 
THE FOREIGN EXCHANGE DEPARTMENT. | aad C | 
Telegraphic Address—*' Cinnabar, London.” Telephone— 2481 London Wall. Accouy 
and Telegraphic 
ISSUES Currency Drafts on all Cities, Circular Letters of Credit and Circular Notes payable all over the world; also makes Mail and Relegrep | Ban} 
Transfers to all Cities. on 2] 
i i} COLLECTS Foreign Bills. 
mit PURCHASES approved Foreign Bills. 
elt ESTABLISHES Commercial! Credits on behalf of Customers available anywhere against the usual shipping documents. ind Sh 
k j Drafts, &c., may be obtained direct from the Head Office or Branches, which are always ready to give quotations. ( 
‘ j : 
4 i} ( 
‘ ; ; (yay 
; THE SHIPPING DEPARTMENT. | itice, ; 
is | Telegraphic Address—* Cinnaship, London.” Telephone— 2481 London wee. ——— 
; Is specially organised to look after Shipowners’ Freight Remittances from, and Disbursements to, all parts of the World by mail or cable. —' 
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[THE UNION OF LONDON & SMITHS BANK, LIMITED 


(Established 1830), 
| WITH WHICH ARE INCORPORATED 


-uiTH, PAYNE. & SMITHS, (Established 1758.) SAmuni. « — . 
SHULL SMITH & Co., Nottingham and Mansfield. (Established 1688.) | SAMUEL SMITH to. Tig. ees Te 
SMITH, ELLISON & Co., Lincoln. | (Fstablished 1775, | SAMUEL SMITH & Co.. Newark-on-Trent. (Established 1688 


WIGAN, MERCER, TASKER & Co., Kentish Bank 
<oiisibiiei ibaa DIMSDAL RE SSOTTS BANK, LIMITED, c: 
sDALE, ‘LER, | & DIMSDALES. (Established 1762.) | MOGER & SON. City R; 
oi SCOTT, CAVE, BUXTON, LODER & Co. (Hstablished 176 DEANE & Co Winton Ostablished 17% 
NILES, CAVE, Bee eee ee Ee en (Hatsblished 1750.) | BULPETT. MALL & Co., Of6 Bank, Winchester, (Estab 
SANDERS & Co., Exeter Bank. (Established 1769.) fe | HILTON, RIGDE GDEN, Favers x. (Established 1? 
MILFORD, SNOW & Co., City Bank, Exeter. (Hstablished 1786. | THOS. BU ICHER & SONS. Old om tae ol tab shed 133 s 
TUGWELL & Co., Old Bank, Bath. (Established 100) nan « van HAR O00 & Co., Uid Bank, Thornbury. (Established 1808.) 
. _, and THE LONDON & YORKSHIRE BANK, LIMITED. ui cnn insS: 
Authorised Capital £25,000,000. Subscribed Capital, £22,934,100. Paid-up Capital, £3,554,785 10s. Reserve Fund, £1,150,000 


NUMBER OF PROPRIETORS : 
DIRECTORS.—Sir FELIX SCHUSTER, irk, Gaven 7: SOHN Thorn —h _ 
ROTTER sq., Deputy 


Maidstone. (Established 1818 


Established 1815.) 









eNEST W. BARNARD, Esq. JOHN DENNISTOUN, Esa. “RY W. PREccorT £E a a sa 
FANE S ORE BASSETT, Esq. HORACE GEORGE DE\ AS, Esq. acento PRES ae ae Rr. Pa . RA ART WORTLEY 
“50 BONN, Esq WILLIAM 0. GILCHRIST, Esq. BERTRAM ABEL SMITH © eS 
PERCIVAL BOSANQUET, Esq. HENRY J. B. KENDALL, Esq EUSTACK ABEL SMITH : ag a a ae n>, Keg 
FRANCIS W. BUXTON, Esq. ALEX. B. LESLIE-MELVILLE, Esq GERALD DUDLI Y SMITH. Fac Rt Hy t ALGEI sacar ae a 
CHARLES C. CAVE, Esq. JOHN MEWS, Esq. HERBERT FRANCIS SMITH, Esq. CHARLES H.R. WOLLASTON Ew 
i hs . hahs 4 ‘ 3 


JOHN ALAN CLUTTON-BROCK, Esq. R. FENTON MILES, Esq. LINDSAY ERIC SMITH, Es 
PRINCIPAL OFFICE 2 Princes Street, Mansion House, E.c 

E, W. HOL LENS DRED eThEEr =. Metropolitan Branch Manager. H. H. HART, Country & Foreign Mana ® H. I "Hy ARE, Secretary 

LO ICE (Smith, Payne & Smiths, | Lombard § — 

ard ° -c. 

CORNHILL OFFICE (Prescott’s Bank, Limited ° 50 Gaocinaii, =o - 


; , : METROPOLITAN AND SUBURBAN BRANCH 
| Bayswater Branch, 67 Bishop's road, Ww. — Finsbury Circus Branch, Dalisbury House, L a Regent Street Branch, 14 Argyl! : w 
Bedford Row Branch, 24 Bedford row, W.C, don Wall, E.C St. Mary Axe Branch, 25 St. Mary Axe, 


street Without, B.C. 4 Hampstead Branch, 55 High street, N.W. South Croydon Branch, 111 Ss 
| Bloomsbury Branch, 105 High Holborn, W.C, Holborn Circus Branch, Holborn Circus, EF South Rensingten Branch. 18: some 
1 Bromley Branch, 33 High street, Bromley, Kent. Kensington Branch, High street (\ ner South Norwood Branch, 76 Hich street 


r 
Axe, But 
Bishopsgate Street Branch, 54 & 55 Bishopsgate Goswell Road Branch, 10 Charterhouse bldgs., E.C. Sloane Street Branch, 74 Sloane street. S.W 
t } 
“ 


Chancery Lane Branch, 95 Chancery lane, WC. Campden Hill Road, W. Southwark Branch, 12 Southwark street, S.} 
Charing Cross Branch, 66 Charing Cross, S.W. 


Mount Street Branch, 12 Mount street 





Swiss Cottage Branch, 12 College crescent, Soutt 


Cripplegate Branch, 116 Fore street, B.C. Muswell Hill Branch, 11 The Exchang Hampstead, N.W 

| Croydon Branch, High street, Croydon, Notting Hill Gate Branch, 8 High str Tottenham Court Road Branch, 97 Tottenham 
| Bast Finchley Branch, 4 Market parade, N. Oxford Street Branch, $55 Oxford street, W Court road, W. 

| | Fenchurch Street Branch, 116 Fenchurch st.,E.C. Paddington Branch, 22 London street, W Victoria Street Branch, 117 Victoria street, West 
Purley Branch, Brighton road, Purlev. ninster, S.W 
COUNTRY BRANCHES. 


\| Alresford, Alton, Amersham,Ashby, Avonmouth, Aylesbury, Badminton, Barnsley, Bath, Batley, Bedminster, Boro’ Green, Bournemouth. Box, Bradford, Bridling 

\ton, Brigg, Brighouse, Brighton, Bristol, Budleigh Salterton, Caistor, Cambridge, Canterbury, Chalfont St. Giles, Chesham, Chippenham, Chorley Wood 
eckheaton, Cleethorpes, Clifton, Clowne, Combe Down, Crowle, Derby, Dewsbury, Doncaster, riffield, Eecleshill, Eckington, Elland, Elsecar, Exeter 
} Exmouth, Farsley, Faversham, Filton, Gainsborough, Grantham, Great Berkhampstead, Great Missenden, Greenzates, Grimsby, Grimsby Docks, Halifax 
Haworth, Headley, Hoyland Common, Hoyland Nether, Hucknail Huthwaite, Hucknall Torkard, Huddersfield, Hull, Idle, [keston, Keighley, Keynsham 
| | Killamarsh, Leeds, Lincoln, Long Eaton, Maidstone, Malling, Malton, Mansfield, Market Rasen, Mirfield, Morley, Newark-on-Trent, Nottingham, Nuneaton 
| Orford, Paddock Wood, Penistone, Pinxton, Plymouth, Pudsey, Queensbury, Repton, Royston, Scarborough, Scunthorpe, Selston, Sheffield, Shirebrook 
| Shirehampton, Silsden, Sleaford, Snodland, Southampton, Southwell, Sutton-in-Ashfield, Thornbury, Thorner, Tonbridge, Tring, Wendover, West Bridgford, 

| | Westbury-on-Trym, West Meon, Winchester, Wombwell, York. 








il 
' 
i 








TERMS.—Ccrrent Atcounts.—These are kept according to the usual custom of London and Country Bankers. DEPOSIT ACCOUNTS.—Deposits are | | 


| | received at Interest, subject to notice of withdrawal, or by special agreement, in accordance with the usual custom. 
| GENERAL BUSINESS.—The Agency of Country and Foreign Banks, whether Joint Stock or Private. Circular Notes and Letters of Credit isened for 


| 


jall parts of the Continent of Europe and elsewhere. Purchases and Sales effected in all the British and Foreign Stocks and Securities. Dividends on 
|| Stocks and Shares, the half-pay of Officers, Pensions, Annuities, &c., received for Customers without charge 

| The Officers and Clerks connected with the Bank are required to sign a Declaration of Secrecy as to the transactions of any of its customers 

| EXECUTORSHIPS AND TRUSTEESHIPS.—The Bank, having the necessary powers, are prepared to undertake the Office of Executors and Trustees on | 
|| terms, particulars of which can be obtained from the Head Office. 


| 
j 


TINATIONAL PROVINCIAL BANK: 
OF ENGLAND, Limited. 


ESTABLISHED IN 1833. 


| Subscribed Capital - - - £15,900,000. 


CAPITAL— Paid - - £3,000,000 
Uncalled - - - - 2,300,000 


Reserve Liability - 10,600,000 
£15,900,000 


Reserve Fund (invested in English Government Securities) £2,350,000. 








| 
| DIRECTORS. adie | 
|COLIN FREDERICK CAMPBELL, Esq. | EARL OF LICHFIELD ar ciae Mien Gomme 2 

| MATRIC Le O. FITZGERALD. Rec | B. C. LE MARCHANT, Esq W [LUI AS ROBERT | LOBERLY Esq j 
|W. H.N. GOSCHEN, Ese. | SIR JAMES LYLE MACKAY, G.c.x.c., | SELWYN R. PRYOR, Esq. 
CLAUDE V. E. LAURIE, Ese. KA THOMAS GEORGE ROBINSON, Esq. | 


ole 

| ROBERT WIGRAM, Es« 

| r iBS, E SOLICITORS. 

| NESTALD Big ** ERNEST JAMES WILDE, Ese. 


T. ESTALL. Esc ee See ns 
Sash, SUE Vv TER EDWARD MOORE, Esq 
i 7 H. CUNNICK, Eso. VALTER EDWARD 1} II i 


Head Office: 112 BISHOPSGATE ST., LONDON. 


Joint General Managers. 


. t. } 4 4 
__ Tae Nationat ProvincraL BANK oF ENGuanp, Luitep, having numerous branclies ns co lecne a to th t of their | 
j dia ¢ dents at home and abroad, affords great fa to its custom eee een 7 
Account ugh any of the Branches, free of charge ; + snterest allowed thereon at the rates advertised the | 
ces \t id Office and Metropolitan Branches, Deposits are received an ae d a a / ae | 
pank j London newspapers from time to time, and Current Ac - ts ar : 2 ott abieien Sin alin ti lucted 
\t e Country Branches, Current Accounts are opt ned, De — p recesvee hme Dp ca yse and S i ill Britis] d } gn S 
- Bank undertakes the Agency of Private and Joint Stock Banks, a Purch 
ind Sha ind the collection of Dividends, Annuities, &c. ai enad are issued for the use of Trax 
‘ ilar Notes and Letters of Credit, payable at the principat eas ‘of , 2 tom rs 
Phe Offi ers of the Bank are bound to secrecy as reg irds the transact . ” oe aan p aes fae: aaa idae lies ut the Head | 
Ofna Vopies of the Annual Report of the Bank, Lists of Branches, Agents ane Te ee ee | 


e, and at any of the Bank’s Branches 
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STANDARD BANK OF SOUTH AFRICA, 


LIMITED 
(Bankers to the Government of the Cape of Good ~— and to the Imperial Government in South Africa.) 
Subscribed Capital i : oe os ‘“ £6,194,100. 
Paid-up Capital oe ve o os oe ve £1 ‘548, 525. 
Reserve Fund os : £1,900,000. 


| 
Head Office: 10 Clements Lane, Lombard Street, London, EC. 


Hamburg Agency: 1 Schleusenbrucke. New York Agency: 40 Wall street. 
BOARD OF DIRECTORS. 

| WILLIAM RETIERSON ARBUTHNOT, Jun., Esq. Hon. SIR CHARLES W. FREMANTL) 
SIR DAVID MILLER BARBOUR, K.C.S.I., K.C.M.G. FREDERICK GREENE, Esq. 
ROBERT E. DICKINSON, Esq. Kk. BRODIE HOARE, Esq. 

| JAMES DRAKE, Esq., J.P. Right Hon. LORD WELBY, G.C.B 


General Managers in South Africa.—H. Shelton Corbett and H. Mackenzie. 
London Manager.—William Smart. 
Secretary.—F rancis Shipton. 


Bankers.—The Bank of England; Parr’s Bank, Limited. 
BRANCHES. 
CAPE COLONY.-——Aberdeen, Adelaide, Alice, Aliwal North, rw d East, Beaconsfield, Beaufort West, Bedford, Bredasdor 
surghersdorp, Butterworth, Cala, Caledon, Calvinia, Capetown, Long street, Capetown; Plein street, Capetown, ( 
Cathcart, Cedarville (Agency to Matatiele), Ceres, Clanwilliam, Claremont, Colesberg, Cookhouse (Agency 
| East), Cradock, Darling, De Aar, Dordrecht, East London, Elliot, Fort Beaufort, Fraserburg, George, Gra: einet, 
| Graham's Town, Hanover, Hopefield, Hopetown, Humansdorp, Indwe, Jamestown, Jansenville, Kimberley, King William's Tow 
|] Knysna, Kokstad, Komgha, Ladismith, Lady Grey, Laingsburg, Maclear, Mafeking, Malmesbury, Marai bur . Mat 
| McGregor (Agency to Robertson), Middelburg, Molteno, Mossel Bay, Muizenberg, Murraysburg, Naauwpoort, Ou 
Pearston, Philipstown, Port Elizabeth, Porterville, Port St. John, Prieska, Prince Albert, Queen’s Town, Richm 
| Robertson, Seymour, Simon's Town, Somerset East, Somerset West, Stellenbosch, Sterkstroom, Steynsburg, Steytlerville 
Sutherland, Swellendam, Tarkastad, Tulbagh, Uitenhage, Umtata, Uniondale, Upington, Venterstad, Victoria West, Vryburg, 
| Vellington, Willowmore, Woodstock, Worcester. 
NATAL.—Dannhauser (Agency to Newcastle), Dundee, Durban, Estcourt, Greytown, Ladysmith, Mooi River (Agen 
| Newcastle, Pietermaritzburg, Port Shepstone. 
ORANGE RIVER COLONY.— Bloemfontein, Harrismith, Kroonstad, Ladybrand, Wepener. 
| TRANSVAAL.—Barberton, Benoni, Boksburg, Comet (Kast Rand Mine), Fordsburg, Germiston, Heidelberg, Johannesburg, Blof 
street, Johannesburg, Klerksdorp, Krugersdorp, Lydenburg, Middelburg, Pietersburg, Potchefstroom, Pretoria, HRandfontein, 
| Roodepoort, Rustenburg, Springs, Standerton, Zeerust. 
| BASUTOLAND.—Maseru (Agency to Ladybrand). ; 
| RHODESIA,—Pulawayo,Gwelo, Hartley, Livingstone, Penhalonga (Agency to Umtali),Salisbury (with Agency at Kopje), Selukwe, Umtali, 
| BRITISH CENTRAL AFRICA.— Blantyre. 
'! EAST AFRICA.—Beira, Lourenco Marques (Delagoa Bay). 
i | Letters of Credit and Drafts granted on the Branches of the Bank. Te legraphic romnittances made. Bills negotiated and 
|| collected, and every description of Banking business transacted with Cape Colony, Natal, Orange River Colony, Transvaal, Rhodesia, 
British Central Africa and East Africa. 
Deposits received for fixed periods at rates which may be ascertained on application. 


UNION BANK OF CANADL 


| Head Office - - - QUEBEC. 


ii ESTABLISHED 1865. 


| Capital Paid-up - - ~ - - $3,183,000 
‘Reserve Fund (or Rest) ~ - - - 1,700,000 


BOARD OF DIRECTORS. 
HON. JOHN SHARPLES, President. WM. PRICE, Esq., Vice-President. 
M. B. DAVIS, Esq. R. T. RILEY, Esq. EF. J. HALF, Esq. WM. SHAW, Esq. GEO. H. 'THOMSON, ! 
| BK. lL. DREWRY, Esa. JOHN GALT, ksq. KY. BE. KENASTON, Esq : a 
iG. H. BALFOUR, General Manager. EF. W. ASHE, Superintendent Fastern Branches, J. G. BILLETT, Inspector. BE. E. CODE, A tant inspe 
| 
| 





H. B. SHAW, Supt. Western Branches, Winnipeg. i. W. 8S. CRISPO, Western Inspect 
H. VEASEY and P. VIBERT, Assistant Inspector J. S. HIAM, Assistant Inspect 
Advisory Committee, Toronto Branch: GEO, H. HEES, Esq., THOS. KINNEAR, Esq. 


Branches in Province of Quebec. 


Dalhousie Station. Montreal. Quebee. St Polyearpe. Quebec, St Louis 
Branches in Province of Ontario. i it 

Alexandria Erin. Jasper. Melbourne, North Gower, Plantagenet. Smithville. w “ “4 

Barrie Fenwick, Kingsville Merrickville. Norwood Portland. Stittsville. “s ‘ = 
i Carleton Place. Fort William. Kinburn Metcalfe. Oscoode Station. Roseneath. Sydenham. WW INCDESHE. 
‘| Cookstown, Haileybury. Kemptville Mount Brydges. Ottawa Ruthven. Thornton. 
| Crvsier, Hastings. Leamington. Newboro, . (Market Branch) Shelburne, Toronto 

Englehart. Hillsbure. Manotick. New Liskeard, Pakenham. Smith’s Falls. Warkworth. 


Branches in Province of Manitoba. 








Baldur. Carman Glenboro. Manit Neepawa, Russell, Virden, W x pe nd R 
Birtle, Crystal City. Hamiota. Melita N Shoal Lake. Wawanesa, ' mn AVE 
Boissevain, Cypress River. won Minnedosa. Rapid ¢ ity. Souris Waskada, ( sania 2 
Brandon Daupbin. Holland. M 1 Roblin. — Stratheclair. Wellwood. ae ine 
Carberry. eee ine. Killarne Vy. rden. 
Branches in ones of eetieateseseas . ¢ 
Arcola. Indian He Milestone, Sintaluta. Branches in Alberta. r athhrides 
Asquith, Lanigan Oxbow. Strassburg. Airdrie Claresholin. Fort Saskatchewan. 
Carlyle. Lemberg. Pense. Swift Current. Klairmore Cor ane. Frank Mi e Hat. 
Craik. ILumsden. Ju’ Appelle. Wapella. Bowden. Cowley. High River ae 
| Cupar. Maple Creek. Regina. Weyburn. Calg ary. bidsbury. Innisfail. ; ‘ ( 
Eisterhazy. Moose Jaw. Saskatoon. Wol st ele vy. } Cardston. lhdmonton. Lacombe 
| Fillmore. Moosomin. » (W. End Branch) Y« n. Car stai rs. 
| Humboldt. Branch | in “British Columbia —Vancouver. 
This Bank having a large numer of Branches in t Provin: es of Manitoba, Saskatchewan, avd Alberta, where settlers are now being gr . ni 
; from Great Britain and the Continent of Europe, affords a convenien n octam for the transmission of funds, and for the transacriol al >a 
| business in the Canadian North-West The Bank 1s a correspon ~ nt of Parr’s Bank, Limited, Martin's Bank, Limited, London City A, ; &s 
| Limited, and Messrs Fredk. Huth & Co., Bankers of London, the Guaranty Trust Com pany of New York (London Office), Messrs J. Jack oe 
{ Liverpool, and also of Messrs Thos. Cook and Son, Tovrists’ Agents and Bankers of London and elsewhere, from whom drafts or transict» payads 
7 Branches may be obtained lili J 
| TER-CENTENARY CF LEBRATION OF QUEBEC.—The attention of intending Visitors to Quebec during the Ter-Centenary Celebra 
s called to the foregoing list of Correspondents of the UNION BANK OF CANADA, 
AGENTS: National Bank 
LONDON—Parr’s Bank, Limited, NEW YORK—National Park Bank. CHICAGO—Corn Exchange Thos. Cook & 500. 
| BOSTON-— National Shawmut Bank. SAN FRANCISCO—bBank of California. PARIS, FRANCE— Messrs 150» — eel 
— —_—_____—— —$<— 
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THE LANCASHIRE & YORKSHIRE BANK,LTD. 
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ESTABLISHED 1872. 


With which were Incorporatcd— 


In 1888, THE BURY BANKING COMPANY LIMITE , 36 | 

r MITED, Founpep In 836. ' 
In 1894, THE PRESTON UNION BANK LIMITE ig tte ne eas. ° 
In 1899, THE ADELPHI BANK LIMITED, Founpren rw 1862 a 
In 1902, THE WEST RIDING UNION B ANKING CO. LIMITED, Founpep 1s 1832 


In 1904, THE MERCANTILE BANK OF LANCASHIRE LIMITED, Focxpep 1s 1890. 


CAPITAL --- £4,000,000. | 


Subscribed Capital, £1,725,320. Paid-up Capital, £862,660. Reserve Fund, £615,000. 








DIRECTORS: 


HENRY WHITEHEAD, Ese., CHarmman. 


GKORGE COMBER, Ese. JOHN B. LONSDALE, Esg., M.1 

JOHN HEALEY, Eso THOMAS NORTON, Ese 

R. P. HEWIT, Esa. ( N O. O. WALKER. 

CHARLES W. KEIGHLEY, Eso. JOSEPH WHEATLEY, Esa 
THOS. B. MOXON, Esg., Manacina Diri DR. 





Head Office—43, SPRING GARDENS, MANCHESTER. 
















SWISS BANKVEREIN 


Established 1872. 


BASLE, ZURICH, ST. GALL, GENEVA, LONDON. 





Telegraphic Address: ‘*‘BANKVEREIN,” Agencies: Rorschach, Chiasso. 
London Office - - - - 43 LOTH BURY, E.C..| 
Managing Director: LEON RUEFF., Managers: 
} Sub-Managers: .. JOSEPH L. H. KIB! 
1 e 2 
, Capital Authorised - - - HR3S,000 000. 
Capital issued and a Paid up £2.512.000. | 
* Reserve - - ~ - H653,200.) 
Bankers: 
BANK OF ENGLAND LONDON AND WESTMINSTER BANK 
0 | LONDON AND COUNTY BANKING COMPANY PARR’S BANK. aa 
UNION OF LONDON AND SMITHS BANK ROYAL BANK OF SCOTLAND 
BANK OF SCOTLAND 
Tue Bank conducts every description of banking and « lane busi , aud ies Lette: Credit for travellers, available im all | 
parts tthe world . if ‘ f vy 
Urafts issued and cable transfers mack » allthe 1 pat les l s da a! o via t , Varde " a? Ts 
10 ioneys purchased and sold. 
rreights collected and payments made abroad for a mo powers. T= f ( v 1s | 
10 Orders executed on all the prin pal exchar for the pu we wid sale of ail a ri} : ; *t 7 
purcd ase land collected. 1 
Veposits of suritic received and dividend illected \dva 4a © . 
1 ? 7 
LLOYDS BANK LIMITED. THE BANK of OTTAWA 
ete 
AUTHORISED: CAPITAL. Head Office OTTAWA, CANADA. 
LL 
600,000 Shares of £50 each . -- £30,000,000 . . 
SUBSCRIBED: CAPITAL (AUTHORISED) $5, 000,000 | 
521,450 Shares x , £26,072,500 CAPITAL ‘FULLY PAID UP $3,000,000 
(Paid up : £8 per Share .. £4,171 ,600 REST AND UNDIVIDED PROFITS . $3,327,832.48 
| Uncalied £4 > " 19'594°375) 
RESERVE FUND — “ ‘a . _£3.0.0,000 BOARD OF DIRECTORS. 
— lI ERVWE FUNL J = 
, , G Ha Ire 
DIRECTORS. David Maclar Vice-] t 
J. Spencer Phillips, Chairman. : _ iH. N. Bate, H G 
Charles Edward Barnett J. Arthur Kenrick Augustus William — H. K. Egan. John 2B. Fraser 
J. B. Close Brooks Howard Lloyd James Tomkinson, M.1 re Dente Meeks. G H. | v. M.P.. 
lon. Richard M. W. Dawson Henry N. Middleton Richard Vassar Vassar-Smith EF. ¢. 
re Me heeler Hind aes es a George Dunbar Whatman ties Whine Ciaaniaeil 
Ward Brodie Hoare J. W. Beaumont Pease ot. Winnie . eo ae 
Richard Hobson William Small Robert Wood D. M. Finnie, Asst. ( 
{ . 2 j 
Head Offices: “ \W. Dut i 
exander Dull, Genera nager. 
LONDON: 71 Lombard street (Registered Office). F. Alexander Dull, (scien ace ——— 
BIRMINGHAM: Edmund street. Alexander Sieh’ oo Sixty Om am Do n 
' Number of Branches, &c., 562, inc! — i . . ( a | 
ee Carnarvon Hastings ee pon- Stat? ; } 
a sham Cheltenham Hereford " {ene ; Stratford Avon 7 
~~ i Chester Kidderminster Ni 7 ort (Mon.) Swansea ( ea na te ' eve in«ing town 
oe Coventry Leam ling ton Novtingham A org n Canad und throughout th rid. | 
pourner th Devonport Leeds Oxi — een n ! la, 
~ Douglas Leicester Plymouth Tunbridge Wells This B unk give nrompt ttention to 
Sackir r eo Liverpool — outh waitin vanking business trusted to it. 
Burtor Nets aes Longton teading Wolverhamptor i 
ort ’ } Malvern Z ial ury we reester, Ac. COR RESPONDENCE IN ITED. 
— Arditt Hanley Manchester ts a > = momenta i 
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THE MANCHESTER & LIVERPOOL DISTRICT BANKING CO., LTp. 


(Established in 1829). 


Subscribed Capital, £9,480,000. Paid-up Capital, £1,896,000. Reserve Fund, £1,685,000. 


— 


; DIRECTORS: 
sir EDWARD DONNER, Bart., Chairman. EDWARD TOOTAL BROADHURST, Esq., Deputy-Chairmay 
GEORGE BARBOUR, Esq. MYLES KENNEDY, Esq. l EDWARD PARTINGTOS. 4 
JOHN FREDERICK CHEETHAM, Esq., M.P. JOHN FREDERICK KNOTT, Esa. JOHN SANDERSON. Fx 
EDWARD B. DAWSON, Esq. Sir WILLIAM MATHER. WILLIAM SMITH,’ Bsn, 
JOHN PARKS, Esq. j 
MANAGI*G DIRECTORS: 
ANDREW BENNIE, Esq PETER JEFFREY RAMBAY, Esq. ANGUS A. G. TULLOCH, E 
Head Office: Spring Gardens, Manchester. 
Manage JAMES BROADBENT. Sub-Manager: D. DRUMMOND FRASER. Cashier: R. A. CUMMING, Accountant: MATTHEW 
Branch Office: King Street, Manchester. " 
Manager: J. BEECHAM MARTIN. Accountant : G. H. GARLICK, Cashier: G, F. E. BURTON. 
Liverpool Office: Water Street. 
Manager: WILLIAM JOHNSTON. Accountant: J. D. PATERSON, Cashier: T. MER 
London Office: 75 Cornhill, £.Cc. 
Manager : THOMAS FERGUSSON, Asst Manager: JAMES ALKER, Accountant: P. F,. HEPBURN, Cashier : JOHN NEY] 
Lancaster Office: Church Street. Preston Office: PFishergate. 
Manager : HERBERT CATTERALL. Manager: FRANK ABBATT, 
And 174 Branches and Sub-Branches in Lancashire, Cheshire, Staffordshire, Shropshire, Yorkshire, Derbyshire, Cumberland, and \ oi 


London Clearing Agents: The Bank of England and Union of London and Smiths Bank, Ltd 


The Bank, in addition to its own Branches, has Correspondents or Agents in inthe United States, Canada, Australia, New Zealand 


. »Houth At t, India 
the principal towns of Great Britain and Ireland, to whom moneys may be the East, and the principal cities of Europe, Mail and Ts aphic Transfer 
paid for the credit of the Bank’s customers. Money is received at any office inade to all principal cities, as , 
of the Bank for the credit of customers at another office and the amount Foreign Bills purchased, collected or negotiated hs . 
credited as on day of receipt. British or Foreign Stocks and Securities are effected 

Current accounts conducted on usual terms. Deposit accounts opened with Deeaiitiemess of Delite: ond @ eed. C 
s t Ss one Specie res “ oupons bo t 
sums of £] and upwards, bearing interest and repayable on demand. : : And Specie realised. mupons | i llected, 
Circular Letters of Credit and Circular Notes issued for the use of travellers, Strong Rooms provided for the security of Deeds, Bonds, Sha Certifi 
payable in the principal towns of Europe, Asia, Africa, North and South and other property lodged by customers for safe custody 
America, Australia and New Zealand. ; The Bank is prepared to undertake the office of Execut and t 
Drafts issued on the London, Liverpool, and other offices of the Bank, and incur the responsibilities connected with the administratior Trust Fund 
on the Bank’s Correspondents in the British Isles. and in particular the duties of “ Custodian Trustee an office reated by rt 
» t 


Drafts in sterling and in currency are issued on the Bank's Correspondents Public Trustee Act, 1906. 





WILLIAMS DEACON’S BANK LIMITED. 


Capital, 156,250 Shares of £50 each, £7,812,500. 
Paid-up Capital - - £1,250,000. Reserve Fund - - £750,000. 








Directors: 
COLONEL SIR CLEMENT MOLYNEUX ROYDS, C.B.. Chairman. 


Sir Joseru Leigu, Deputy-Chairman. JAMES ECKERSLEY. WILLIAM ALDAM MILNER 
WILLIAM Barrotr Montrort Brrp. CHARLES SUMNER Hoare. Henry GARWOOD SKAMAN. 
GEORGE RryNnotps Daviks. Sirk Wittiam Henry Howzanp, Br.. M.P. CoLONEL Ropert WruiAMs, M.P. 
JoHN FRaNcIS WILLIAM DEACON. E. A. J. JoHNsSoN-FERGUSON. | BENJAMIN GEORGE Woop. 


Joint General Managers ... oes _ ons nae J. CRAIG anv G. H. WOOD. 





London Office:—20 BIRCHIN LANE, E.C. Manchester Office:—-MOSLEY STREET. 


Joint Managers, W. F. Courruorr and G. H. Pownatt, Manager, J. Mooptr. Secretary, KE. A. WILLIaMs. 
| 


Metropolitan Branches :— 
BROMPTON AND EARL’S COURT .. COLEHERNE COURT, OLD BROMPTON ROAD, SOUTH KENSINGTON, 
CHARING CROSS sa vs 2 COCKSPUR STREET, S.W. (S.W. 
MARYLEBONE .... .. .. «.. «. HOTEL GREAT CENTRAL, MARYLEBONE ROAD, N.W. 
ST. MARY AXE... .. i i = - 22 ST. MARY AXE, E.C. 





96 Country Branches, including BAKEWELL, BLACKBURN, BLACKPOOL, BOLTON, BURY, BUXTON, CHORLEY, 
FLEETWOOD, LYTHAM, MATLOCK BRIDGE, ORMSKIRK, PRESTON, RCCHDALE, ROTHERHAM, 
SALFORD, SHEFFIELD, ST. HELENS, SOUTHPORT, STOCKPORT, WIGAN, &c., &c. 


THE NATIONAL BANK, LIMITED. 


HEAD OFFICE—13 OLD BROAD STREET, LONDON, E.C. 
ESTABLISHED 18365. 


CAPITAL SUBSCRIBED, &7,500,O0O0O. PAID-UP,£1,500,O0OO. REST, £510,000. 


DIRECTORS. 
HENRY FRANCIS SLATTERY, Esq., Cuarrman. | Hon. ALBERT HENRY PETRE, Deputy-CHalrMan. 
Sim "PHOMAS HENRY GRATTAN ESMONDE,! WILLIAM BAILEY HAWKINS, Esq, | Sir FREDERIC LACY ROBINSON, K.C.B 
Bart, M.P. PERCY PHILIP O'REILLY, Esa., J.P. | PATRICK WALTER STAFFORD, Esq 
Rr. Hon. Tue Eart FITZWILLIAM. Sir JOHN PURCELL, K.C.B, COUNT DE TORRE DIAZ. 


; ie SECRETARY—J,. H. DAVEY. 
SOLICITORS W. H. DUNNE, Esq., 7 Suffolk street, Dyblin; and H. G. LOUSADA, Esq., 16 Old Broad street, London 


LON DON ..-13 OLD BROAD STREET, E.C.—J. L. Wuexen, C. F. Hicetnson, Joint Managers. 


Baker street. —23 Baker street, W. ........... ........ J.G. K. Wales, Manager, | Islington,—361 and 363 Goswell road, E.C......... A. W. Davey, Manager 
Bayswater, —68 Gloucester gardens, Bishop’srd.,W. W.H. Bishop, im King’s Cross. - 286 Pentonville road, N. ...........T. J. Metcalte, " 
Belgravia.—?2! Grosvenor gardens, S.W. ... wo. H. 8. Lewis, ” | Notting hill. —158 High street, W. ..........60.........F. H. Maw Mahon, 
Camden Town. — 189 High street, N.W. ........ ......R. J. White, " Oxford street.—276 Oxford street, We ........0 Leslie Wyatt 
Charing Cross.—9 Charing Cross, 5.W. ............. Alfred Molony, _ ,, Straned.—180 Strand, W.C. .............:cecsesssrssoseeee Be W. Carr, 
Harrow road. 2 Elgin avenue, W. ........ 6. scenes H. M. Bexfield, _,, Willesden.—St Mary’s road, Harlesden, N.W.......George Oswin, 


CARDIFF st Mary street...J. R. G. Bullen, Manager. | MANCHESTER - Spring Gardens. . Bernard Ma:Donnell, Mange 


IRELAND. 
DU BLIN-% College Green W. L. Burke, Manager. A. D. O'Leary, B. A. McSwiney, Joint Sub-Manager 


AND EIGHTY-NINE BRANCHES THROUGHOUT THE PROVINCES. 


THE NATIONAL BANK, LIMITED. 


Current Accounts are opened and conducted in conformity with the practice of London Bankers, In cases where a remunerative balance !s } ap 
tained a charge for commission is made. Current Account Customers have the usual facilities for the discounting of approved Bills, obt Aining ‘1089. 
upon negotiable Securities, depositing Bills, Coupons, &c., for collection. and of lodging with the Bank Deeds and other valuable property for 54 Tt » Bank 
Every facility is afforded for the transmission of money and tor the receipt and delivery of Stocks, Shares, &c., between London and Irelana. aad ane 
undertakes the collection of Dividends, Annuities, Pensions, &c., for its Customers free of charge, and transacts every description of Banking Bus 
including the Purchase and Sale of Stocks, Shares, Securities, &c, rays! potiee 

Deposits in sums of £10 and upwards are received from the public at the current rate of interest allowed on such accounts subject to seven @a¥> 
of withdrawal And at all Branches in Ireland, deposits from Is upwards are received under the head of ** National Thrift.”’ 

Letters of Credit payable at the chief commercial cities and towns of the world are granted. 

Circular Notes are issued by the Bank addressed to all, and payable at any of the places on the Continent where the Bank has an Agent. 

Ireland.—Drafts are granted on the numerous Branches of the Bank, and Bills, &c., collected in the principal Cities and Towns in Ireland. , is 
*,* Every person connected with the Establishment signs a Declaration of Secrecy as to the Accounts of Individuals and the i? ro of the Dee aa 

. Di be, Ow . 
SS 
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ESTABLISHED 


Subscribed Capital, £14,000,000. 


Paid-up Capital. £2.800,000. 


THE ECONOMIST, 
LONDON & WESTMINSTER BANK LIMITED. 


MarcH, 1834. 


vil. 


Rest or Surplus Fund, £1.400,000. 


i 


7 ? DIRECTO 
HuerbeRT ROBINSON ARBUTHNOT, Esq. | Ricard Freverick Cavenpisu, sq. c Ons. 11. 
wro AUGUST BENECKE, hsq , | SIK ALFRED Dent K.C.M.G. Wa reg a Henry Parkman Str 5, Esq. 
ppwarp CLIFTON Brown, Esq. | HENRY Goacuen, Esq lye. Sik Monta — a. 
puis Al @BRNON CAMPBELL, Esq. | Henry Cuarters Hamer Esq. ; 7 : FRED Ly B ~, K.C.M.I Vincent W Yorks, hag, 
;. LonD SANt G.C81 
HEAD OFFICE a. Hewett MOTHBURY, E.c. 
Jt a) | iAW i i R 
West Exp OFFICE 1 St. James’ssquare, S.W....... A. HARDING LAMBETH ee ae Ww Bria 
NI ‘ts ‘ : l estminster Bridge road, 5S A. F as 
4 LL 149 Balham hill,8.W .- MARYLEBONE ! Stratfor plane Oxford st., W 4. H . : 
BaLHaM : * : - O.C, Puget. MARYLEBONE (Wast iM a NOW j s one 
arewaTER 133 Westbourne grove, W me AS iteaumee Boat I mM a ne road, N.W J H Herscuaci 
BELORAVIA .. 79 Ebury street, S.W. (Corner of ae cE 4 Mincing lane E.! Brett 
9 Eccleston street) ..... , . A. FP, Beers OLD STRE! Qn - : 100 ee ee ee oh Fry H. Jay 
epoussue? 14 High Holborn. W.C. _. a ee and 100 City road, E.C. (Corne 
f ... + 161 Bow road, EF vv 0g Old street E. HasLerr 
Bow RoaD 1 a ‘ ee W.R. Few, OXFORD Sree Dar ' , 
BRIXTON . w«» 504 Brixton road, S.W. . J. EvIswa. ass and 116 Outové ctrest, W ( Pitan 
CRICKLEWOOD 2 Cricklewood Broadway. NW. O. InKson, Se icon Ans oe . neé = reet) H H. Masser. 
BALING.... inensaveneuaees 45 Uxbridge road, Faling, W St Pavt's Se Peal’ yee een ates F, SrreTron. 
apes the Town Hall). J. FE. Daws eal's : bu chyard —* af EY 
PASTERN , o ecceee 120 High street, Whitechapel, E P, 5. Pawens Quer : ; f Dean's r J USsH 
' i Mieke Ore . ANTER f HERD's Buse I hridge 1 Shepherd’ sB , y, ¢ t z 
HAMMERSMITH .., . 77 and 79 King street West H. F. Revis, SHOREDITCH 5 and 9 ich Sect =......... oe a 
HAMPSTEAD 106 Finchley road, N.W F.W. Par I ; : ere turns 
; ae . ‘ . ICE SOUTH KENSINGTON 1 Brompton square. S.W ec p 
Herve Hive 140 Herne hill, S.E. H. H. Promaes SOUTHWARK @ Seca, thane ae “€ Snes 
| ae 5 ; oe S . orougtit ign street, “ J. fi. STARA 
HOLBORN CIRCUB..... The Holborn circus, E.C. ses anes J. E. Box. STREATHAM HILL 1 Streatham High road, §.W E.G. WHitemanr 
HomNasrY = Brendaey, Cooneh End, Hornsey. G. Banks TEMPLE Bar “17 Strand, W¢ TI Wu ; aM 
isLIN@TON ... 269 and 270 Upper street, Ixiington, N. I. G. Lixpos T : : natin ‘ , —— 
: At, gton,: >, LINDON LOTTENHAMCODRTRoap 2 Hampstead road, N W \ BaxTE 
KENSINGTON Hicx Sr. 94 and 96 High street. Kensington,W P. H. Digsam Victoria StRERT «2 V eer clean ‘SW M. W. St 2 KARTI 
KILBURN 106a High road, Kilburn, N.W. .. A. B. Boxer Woop STREET 10 Wood street k ( H. B.S RR ; 
Secretarv—A. FE. Mann. Superintendent of Branchea—H. R. 8. Masery 
The present Subscribed Capital of the Bank is £14,000,000, in 140,000 . 
shares of £100 each, held by upwards of 10,300 Shareh Ide rs. The - m of £20 ean of Deposit, but sal ect to alteration by pu advertisement inthe | 
tmes Newspaper A Receipt is given for each Deposit, which is not trans 


is been paid on each Share, thus making the paid-up Capital 
The Rest or Surplus Fund is £1,400,000. r Fe ge ae 
Current Accounts are opened with, and the usual Banking facilities granted to 
persons e yperly introduced. The Bank takes the Agency of Private Count) . 
Banks, Joint-Stock Banks, and other Public Companies in England or the 

lonies.—Attends to the purchase and sale of British and Foreign Stocks 
without charge, except participation in Brokers’ commission. : 
jends on Government Funds, Railway Stock, Foreign and other Securities 
payable in England or abroad.—-Acts as Agents for the Receipt of Military 
ind other Pay and Allowances, and generally transacts every descripti: n of 
kanking business. 2 . 

Sums of £10 and upwards may be deposited, subject to seven days’ notice of 
withdrawal or repayable at call. Interest is allowed thereon, according to the 


Colleets Divi 





ferable, and m 
conditions printed thereon 


of £10, £25, and £50 are issued for the 


Circular Notes 


able in the principal towns of Europe, Asia, Africa, Ame 


They are issue 


| free of expense, and are payable by the 
exchange of the day, without any deduction whatever for commission 
Letters of Credit are also granted on the Chief Towns and Cities abroad 
They may be obtained at the Bank in Lothbury, or any of its Branches 


The Officers of the Bank are bound not to disclose the tra 


its Customers, 


London, May, 1908. A. E. 


ist be surrendered on repayment of the amo 


int, according to the | 


ise of Travellers, pay 


3, and Australas 


MANN, Secretary 


{LONDON and COUNTY BANKING CO., Limited. 


Established in 1856 


CAPITAL, £8,000,000, 


DIRECTORS. 
ions ERIC BARRINGTON,K.C.B. | WILLIAM EGERTON HUBBARD, Esq. 
\OHN ANNAN BRYCE, Esgq., M.P. Sir THOMAS JACKSON, Bart. 
JOHN JAMES CATER, Esq WILLIAM McKEWAN, Esq 
ERNEST HALIBURTON ¢ UNARD, (Honorary Director.) 
_ Es ; OSWALD CECIL MAGNIAC, Esq, 
t. Hon. Toe VISCOUNT GOSCHEN. WILLIAM GAIR RATHBONE, Esq. 
HAS. SEYMOUK GRENFELL, Esq. CHAS. J. CATER SCOTT, Ese. 
HARLES JOHN HI GAN, Esq. , 
Auditors. 
HENRY GRANT, Esq. THOMAS HORWOOD, Esq. 
Hon. STUART PLEYDELL-BOUVERIE. 


Head Office: 21 LOMBARD STREET, EC. 


IN 100,000 SHARES OF £80 EACH. 
RESERVE FUND, 


PAID-UP CAPITAL, 
1,600,000. 


Head Office Manager—HERMAN RICHAR! 
Deputy Head Office Manager—FREDERICK JAMES BA! 


Country Manager—WILLIAM GhORG! 
Chief Inspector—FRANK WILLIAM 
Chief Accountant—THEOPHILUS JAME> 


£2 000,000. 


! , ‘ 

HORPE 
RIB I 
Al Et 


Secretary—!})DGAR FRANCIS ROBINSON 


Foreign Exchange Office: 


263 Branches in Town ane Gountry. 


CURRENT ACCOUNTS are opened on the usual terms. Facilities are 
t itany Branch for the transfer of money to or from any othe 
¢ scan also be pa doin, free of charge, at any Branch t the 

witig Bank Barclay & Co., Ltd., Capital and ¢ inties Bank, Ltd., L 


or National Provincial 


c I London City and Midland bank, Ltd., 
cane i england, Ltd 
VEPOSIT ACCOUNTS —Sums of £10 and upwards are received on deposit 
interest, subjeet to notice of withdrawal, or by special agreement, in 
care e with the usual custom 
VRCHASKE AND SALE of Stocks and Shares effected. DIVIDENDS, 


ANNUITIES, &e., received. 


THI AGENCY OF FOREIGN AND © MUNTRY 
ind every description of Banking busi! s transact 
FOREIGN DEPARTMENT. 
Cl TRERN Y DRAFTS, CIRCULAR NOTES and L! 
are issued, and TELEGRAPHIC TRANSFERS ma 
APPROVED FOREIGN DRAFTSare purchased, and ¢ 
DOCU MENTARY CREDITS are established, and ¢ 
the handling of Docu ents t yr fro > yard 


THE OFFICERS OF THE BANK ARE BOUND TO SECRECY. 


METROPOLITAN BANK (OF ENGLAND & WALES), LTD. 





Head Office: 60 Gracechurch street, London, E.C. 


CAPITAL, £7,500,000, 


PROPRIETORS’ FUNDS, viz. :—Paid-up Capital, £500, 
Guarantee Fund, £350,000; 


Country Office and Transfer Office: 
IN 150,000 SHARES OF £50 EACH. 


Bank Premises Redemption Fund, £48 
Balance of Profits Carried Forward, £43,4!7- 


000; 


DIRECTORS : 


Chairman, 


MORGAN B. WILLIAMS, Esq., Deputy-Chatrman. 


80 CORNHILL, 


E.C. 





Bennett’s Hill, Sinatiens 


“72> 
44 


JAMES SMITH WOOD 


, WALTER E. WARDEN, Esa. B.W 

STANLEY BALDWIN, Ese | ROBERT FORREST, Esq. FREDERICK E. MUNTZ, Esa. | Lorp ERNEST J 

HENRY (©. FIELD, Esq Lorn GLANTAWE. | ABRAMCRESWICKE ,AWL INSON, Esq. | CHAS. H WILL TAMS, Esq 
General Mana yer _FRI D. Wu. NASH. txsistant General Manager—F. J HUGHES Secretary—J AME 

Oe eee Chief Inapector—JAMES E. AYTOUN 


A. FE. OLD, Manager 
Crsy Corics T, THOMSON, Sub-Manager. 


BRANCHES : 


|| Aberdare Birmingham (Con.) Brynsiencyn Cradley Heath 
| Abergwynfi Markets Brynmawr Criccieth 
| Acock 3 Green Raltiey Burry Port Darlaston 
| Alcester Selly Oak Caerau Dowlais 
1] Amiw 2 Small Heath Cardiff— Drefach 
a anford Stratford oad St Mary Street _ Dudley 
. nbury Blaenau Festiniog Canton Ferndale 
| Blaenavon Clifton Street Festiniog 
i] oo th Blaengarw Roath Gwys 
| Barry Dock Bloxwich Cardiff Docks Haverfordwest 
— Bridgend Cardigan Hayes, Middlesex 
Biles = Bridgnorth Carnarvon Hednesford ‘ 
RB dle Brierley Hill Chepstow Henley-in-Ar en 
} “imingham— Bristol Chipping Norton Kidderminster 
B Aston Briton Ferry Colwyn Bay Kingswinford 
ennett’s Hill| Bromsgrove Conway Leamington 
“aw Courts Brownhills Cowbridge Lianberis 


Bampton, Oxon | Brailes 


AGENCIES: 


| Charlbury | Campden | Goring-on-Thames 


Llandudno Nevin Portmadoe Tiptor 
Llandyssul Newborough Port Talbot Ton ypandy 
Lianelly Newbury Pwiibeli Tredegar 
Llangefni Newcastle Emlyo Reading Treharris 
Lianrwst Newport, Mon Redditch Treherbert 

Lye Oxford Shipston-on- Treorky 
Maesteg Pencader Slough | Stour Tynewydd—_ 
Maidenhead Penrhyn- Southall Ogmore Vale 
Malvern Deudraeth Stourbridge Walsall 
Merthyr Tydfil Pentre Stourport Warwick 
Milford Haven Penrhiwceiber Stratford-on-Avon Wednesbury 
Moreton-in-Marsh , Penygraig Studiey West Bromwich 
Morriston Penygroes Swansea Willenhall 
Mountain Ash Pontyowmmer Castle Square Witney 

Mach Wenlock Pontypridd High street Wolverhampten 
Mumbles Porth on insea Docks yousleions 

. w alysaro steal 

Neath Porthcawl 3 Feeatate 

Kineton | Pangbourne Shipton-ander- Wychwood 
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(AL BANK OF SCOTL 


Incorporated by Royal Charter, 1727. 


PAID-UP CAPITAL -.. . ‘ 
REST AND UNDIVIDED PROFITS ie. 


Head Office - - st “ANDREW SQUARE, EDINBURGH, 


Cashier and General Manager: ADAM TAIT. 


123 BISHOPSGATE STREET WITHIN. | 


Wn. WALLACE, Manager. 


EXCHANGE SQUARE. 
A. S. MICHIE, Cashier and _— 








N D a } 
£2,000,000 


£970,22| 


GE 


London Office - - 
Glasgow Office - . 


Toe Royat Bank or Scornanp undertakes all kinds of Banking business; and having 150 Branches 
in Scotland is in a position to offer every facility to its customers for the collection ‘and negotiation 
of documents. 


THE CAPITAL AND COUNTIES BANK, LIMITED. 


Established 1834. 


Paid-up Capital, £1,590,000. 
DIRECTORS. | Herbert J. W. Jervis, Esq. 


| Sir John T. Goldney, Sir Henry Kimber, Bart., M.P. 
| Edwin Henty, Esq. William Lane-Claypon, Esq. 





Subscribed Capital, £7,950,000. Reserve Fund, £800,000 


| George Butler Lloyd, BE 18q. | 
Edward Baverstock Me rriman, Esq, || 
Samuel Samuel, Esq. 


Marquis of Ailesbury. 
Sir Lionel E. Darell, Bart. 


John Clande Daubuz, Esq. 
William Garfit, Esq. 





1908. {| 


Head Office: 
George A. Harvey, ) Joint General | R. ¢ 


Covent Garden, 35 King street, W.C... 
Eastern, 210 Commercial road, E. 


39 THREADNEEDLE STREET, 


Frederic 
. Alan A. R. Geren " 
Fenchurch st., 22 Fenchurch st.,,E.C.. F 


’, Henderson, City Manager. 
Simpson,Country Manager, 


Ed. Smith, Chief Accountant. 


Metropolitan Branches. 


Blake, 


rancis Robbins ” 


Manager. 


Ludgate hill, 25 Ludgate hill, E.C, 
Newington, 151 & 155 Newington } 
causeway, S.E. 


..Henry E 


LONDON. 
| W.H. Gillett, Chief Inspector of Branches, 


| Frank W. Rose, Seeretary, 


Rhodes, Manager, 
Thomas B. Reid 


Finsbury Circus, 3 Broad st. place, E.C,. Claud H. Jarrett ~ Oxford street, 125 Oxford street, Ww. .-Alfred Dymott a 
Fore street, 115 Fore street, B.C. .-- 1. M. Albert a Paddington, 195 Edgware road, W. W. J. Whadeoat is 
Islington, 50 Upper street, N. ........ Wm. J. Nicholls si Piccadilly, 35 Piccadilly, W...........: John F. Hollis 


| 
\ 
| 
{adjoining the Agricultural Hall) | Shoreditch, 145 High street, F. .. Robert Me G.Jolly 


Kensington, High Street, ak ara H. Percy Young - Temple Bar, 28 Fleet street, E.C.....Adgar M. Hall - \ 
King’s Cross, 3447 Gray's Inn rd.,W.C.. .Albert V. Broackes ee Westminster, 38 Victoria st.,8.W. ..Henry Simpson ae i} 


| 
| 
| E. D. Vaisey, } Managers. A. F. 
| 
| 
| 


Kingsway, Kingsway House, W.C .Arthur G. Mattey 
Current Accounts opened in London on terms usual among London Bankers. Deposit Receipts issued in London, and Interest allowed at rates as |) 
|| advertised from time to time. At the Country Branches, Current and Deposit Accounts opened, Deposit Receipts and Drafts issued, and all other Banking 
|| business transacted on the usual terms. 
| Dividends and Coupons collected. Investments in and Sales of Home and Foreign Securities effected Moneys received and advised for customers free of || 
' 
} 
' 
| 


Woolwich, 20, Green's End, S.E,. .. George T. Pike 


charge between all the offices. Circular Notes and Letters of Credit are issued payable in the principal Cities and Towns of the Continent, and Letters of Credit || 
are also issued payable in America, New Zealand, Australia, and elsewhere. The Agency of Foreign and Country Banks is undertaken. 
The Officers of the Bank o 


The Commercial Bank of Scotland, Ltd. 


ESTABLISHED 1810. 
Head Office: EDINBURGH. 


Reserve Fund, £900,000. Pension Reserve Fund, £110,000. 
General Manager. JAS. L. ANDERSON, Secretary. 


London Office: 62 LOMBARD STREET, E.C. | 
AND. WHITLIE, Manager. GEORGE §S. COUTTS, Asst. Manager 


re honnd to secrecy 





Paid-up Capital, £1,000,000. 
ALEX. BOGIE, 








GENERAL BANKING BUSINESS transacted. CIRCULAR NOTES, DRAFTS and LETTERS OF 
CREDIT issued, payable at Banking Houses in all parts of the world. 


With its 156 Branches located all over Scotland, the Bank is in a very favourable position to deal with || 
remittance and all other Banking transactions on the best terms. 


The Bank undertakes AGENCY BUSINESS for Foreign and Colonial Banks. 


AFRICAN BANKING CORPORATION, Lo. 


Head Ofice—63 LONDON WALL, E.C. 
SUBSCRIBED CAPITAL, £800,000. PAID-UP CAPITAL, £400,000. 








i} 


| 


Board of Directors. 
James Danison ALEXANDER, Esq., Chairman. 
Rospert Littirsoun, Esq., Deputy-Chairman. W. Murray Gurureigz, Esa. 
STANLEY CHRISTOPHERSON, Esq, ! SigmunD NEUMANN, Esq. 
Aveustus Dvrant, Esq. WiILLiaM JAMES THOMPSON, Esq. 
Branches in South Africa.—Cape Town. Bloemfontein, Bulawayo, Burghersdorp, burs. | 
East London, Francis Town (Tati}, Germiston, Graaff Reinet, Grahamstown, Jeppestown, fohennee: I 
Kimberley, King Williamstown, Kokstad, Lourenco Marques, Malmesbury, Molteno, Montagu, seca pre om4 
Mosse! Bay, Oudtshoorn, Paarl, Pietermaritzburg, Piquetberg, Port Elizabeth, Pretoria, Queenstown, Salis 
Umtata, Worcester, Wynberg. 


Agency in America:—74 WALL STREET, NEW YORK. 


FIXED DEPOSITS are received at rates which can be ascertained on application. CURRENT ACCOUNTS opened 
Full information cam | 


Calvinia, Durban 


Cheque Books issued, and every description of Banking Business transacted with South Africa. 
obtained by application to the Head Office. 
| 63 Leoxnpon W ALL, E.C. 


G. W. THOMSON, Chief Manage 
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Cals. Koen. Privitegie@ = =NATIONAL BANK OF. 


| lesterteichische Laenderbank ECYPT. 








Capital Subscribed and fully paid— CAPITAL - - - . £3,000,000 


100,000,000 Kronen (£4,166,666). (in 300,000 Shares of £10 each, fully paid). 


| Reserves—16,398,765 ,, (£683,280). RESERVE FUND £1,500,000. | 


HEAD OFFICE: VIENNA. | 








| BRANCHES: PARIS, PRAGUE, GRAZ. | 
Governor - - F. T. ROWLATT. Esq. | 
London Office: | 
120 BISHOPSGATE STREET WITHIN, E.c. Head Office, CAIRO | 
| 7 | 
| Manager: CHAS. BOLKEN. 
| sats London Committee : | 
LONDON BANKERS. SIR VINCENT CAILLARD (Chairman). 
BANK OF ENGLAND. HON. AILGERNON MILLS. CARL MEYER. Esa. | 
LONDON AND COUNTY BANKING COMPANY, LIMITED. HON. SIDNEY PEEL “|| 
0 CAPITAL AND COUNTIES BANK, LIMITED. | 
I | UNION OF LONDON AND SMITHS BANK, LIMITE! | 
4 || LLOYDS BANK, LIMITED. London Agency: 4&5, King William Street, E.C. | 
| | 
cs Manager—F RANK NEWCOMB i] 
The Bank buys and collects Bills of Exchange haste M : wee wee 
grants Drafts on places on the Continent and else- smstant Masager—J. T. BEATY-POWNRALI 1 
where, and transacts Foreign Banking business in 
general. ‘ ts 0} , initia: er : , 
The Bank holds the representation of the K.K oan, Dromeen Fa gg Mousk 
Postsparkassen-Amt, Wien (Imperial Royal Austrian “%" — vine dale 7 
4 Post Oftice Savings Bank, Vienna), for the trans- Deposits received for a fixed t Cc 
mission of moneys between the United Kingdom , : nd of st 
as | and Austria. ; 
ng |} j 
! | 


«' 7 THE BRITISH BANK OF SOUTH AMERICA, LIMITED. 


Authorised Capital, £1,500,000, in 75,000 Shares of £20 each, with power to increase. Subscribed Capital, £1,300,000, in 65,000 Shares 








— of £20each. Paid up Capital, £3550.000. Reserve Fund, £535,000. 
iV 
HEAD OFFICE: 2a, MOORGATE STREET, LONDON, E.C 
DIRECTORS a | 
A HUGH KINSMAN BRODIE, Esq. | PHILIPP MORITZ DENEKE, Esq. | FREDERIC LUBBOCK, Esq. ROSS PINSENT, Esq 
CHARLES CARRINGTON, Esq. JOHN CONRAD IM THURN, Esq. | FRANCIS MACKE NZIE OGIL Es 
MANAGER—ALEXANDER DICK-CUNYNGHAM, Esq. SUB-MANAGER—HENR Y ‘KIMBE! . GREGORY, Esq. 
SECRETARY—WM. HERBERT HOLLIS, Esq. | 
; AUDITORS pecans eS ; . 
FREDERIC JOHN YOUNG, Esq.; JOHN FRANCIS CLARKE, Esq.; id STANLEY ALEXANDER YOUNG, Esq., of Messrs Turquand, Youngs & Cx 
BANKERS o as 
London—THE BANK OF ENGLAND and THE LONDON JOINT STOCK BANK, LIMITED. United Kingdom-— 1! OYDS BANK LIMITED 
(THE BANK OF SCOTLAND; THE NATIONAL BANK, LIMITED, and their Branches. France Messrs HEINE & CO., Messrs E. RAOUI 
ERVAL & Co., Havre. Italw—Messrs RESSI & CO., Milan; BANCA COMMERCIALE ITALIANA, Gr . Germany hie ars JOH BI REN BI RG | 
GOSSLER & CO.,Hamburg. Portugal—BANCO DE PORTUGAL, Lisbon, Oporto, and - Islands; CR EDI IT FRANCO. PORTUGAIS, Oport 
| Spain—Messrs E. SAINZ é hijos; Messrs GARCIA-CALAMARTE y Ca., Madric. Agent in New York—THE BANK OF NEW YORK’ N.BA.. | 
New York. j 
Branches at—RIO DE JANEIRO, SAO PAULO. RAHIA, BUENOS AYRES, ROSARIO DE SANTA FE, and MONTE VIDEO. Also Sub-Braneches | 
at PLAZA ONCE DE SETIEMBRE, PLAZA DE CONSTITUCION, AVELLANEDA, and CALLE SANTA FE, BUENOS AYRES; and AVENIDA. | 
RONDEAU, MONTE VIDEO. | 
| CORRESFONDENTS ae dea eae a: 
OF At ANTWERP, BORDEAUX, CONSTANTINOPLE, HAVRE, MARSEILLES, TRIESTE, PARA, CEARA, MACEIO, MANAOS, 1 RNAM. | 
BL C0, SANTC *ELOTAS i}RANDE DO SUL, and al! the principal C ities and Towns in irope, Brazil, and the River Plate. iso i 
ee AUSTRALIA, C ANADA, NEW ZEALAND, and SOUTH AFRICA. 
“uy Drafts issued on the Bank's Branches and Correspondents. The purchase and sale of Funds undertaken, as also the receipt of Div tend 1e of 
ith { Metiers of Credit, the negotiation and collection of Bills of Exchange, Drawn Bon ds and C upons, ¢ oe Transfers, and all other legitimate Banking busine 
Deposits received at Interest for fixed periods, the terms of which may be ascerta! ed on app! ication. 
‘ Y . S 
\ ' THY) > Yu BANK OF: NEW s0U TH WALES | 
—_ ) ) ) i~! I . ; L \ Fstablishe 1817 
vu -/ 4 v we ~ . -@ LONDON Orrice—64 | Nd Br ad street. } 
‘ *} reen ache 8 nk erein . : a a ? 
; Vorking in community of interest with the A, Schaatihause her Bankv Paid-up Capital... £2,500,000 | 
DRE N ; I KF IKFORT N SURG, BREMEN, | Reserve Fan 1,530,000 | 
) | } DRESDI N, BERLIN, LONDON, FRANKFORT o/ MAIN, HAMBURG, BREMEN, . _ strtenonn se 53 o00 
} Nip ; | ; ade ~ aaa ; ae ' a 71h HI \IN TZ. reserve Liability ¢ i prietors pina 6.2900, 
| Me SCREMBERG, AUGSBURG, FUERTH, HANNOVER, MANNHEIM, CH See | The Londen OMe , Jon its 
| @ SCECKEBRURG, DETMOLD, ALTONA, LUBECK, ZWICKAU, PLAUEN i/V, EMDEN, " pead Ofice and Branches stralia and New 
! j View . iti ‘ aaa .D RERG MEISSEN. Zealand and Suva, and on its ¢ respondents ir 
MUNICH, BAI TZEN, FREIBURG i/B, GREIZ, HEIDELBERG, MEI Pasmania Mak Mail and Cable ar 
London Office: 65 OLD BROAD STREET, E.C. Negotiates and Ce / 
le posits for Fixed Pet 3 ter ch n Ie 
. ny ‘ 1 MV { 
CAPITAL, Fully Paid, MARKS 180,000,000 (£9 000 000). k non application; and jucts every descrif 
RESERVE FUND, MARKS 51,500,006 (£2,575,000) tion of Australasian Banking ine 
7 ‘ ' ] heck DAVID ¢ M 
an London Directors: F. W. Lunau and Martin Luebe k. 
rE, as % Managers: Arnold Ellert, Paul Linde! aenibver on | a I i ea THE INDIAN “SPECIE BANK, Lio. 
ke) yn and Westminster Bank, Lt TAL. Rs. 20.060,00 a 
ners 5. ) 1d an on nand \ 
rE, _ : Bank of England an LL d sala ss nastiesintasies teats, waitin: seit aria aa Bs. 15,000,000. 
ry, . we Hen Gesellschaft V« n Speyr & Co., Bale Deutscn-suda C seadioles ' sila . 
nea F , and Mexico: Deutsche-Orie ntbank, Ber Han . I be B oe ‘ 
tafrikanische Bank, Berlin, Duxla (vameran), Lome | Brea : A 
.9 i. ‘ k s . iw 
The Lond ; ts and Telegraphic Transfers, payable as 
ed all ondon Branch collects Bills and grants Di ufts and pe — : : alas a KH 
be || “8 parts of the world, and transacts Banking Business generally. ay ee 






Apply for te rms at its London or Continental Othces. 
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ANGLO-AUSTRIAN 


LONDON. 


ANGLO-OESTERREICHISCHE BANK, 


VIENNA. 


AUTHORISED CAPITAL: 
K80,000,000 £3,333,333 


ISSUED AND FULLY PAID-UP CAPITAL 
K60,000,000 = £2,500,000 


RESERVE FUND: 
K12,024,215 - 


| 


£501,009 


BRANCHES: 
Aussig. Budapesth. Tetschen, 
Bruenn. Prague. Trautenau. 
Bodenbach. Teplitz. Trieste. | 


Agency—Pilsen. 


London Committee: 
LORD HILLINGDON. 
ESSEX E. READE, Esq. 





London Bankers: 

Messrs GLYN, MILLS, CURRIE & CO. 
LONDON & COUNTY BANKING CO., Lip. 
Manager: |’. J. VOGEL 
London Office: 31 LOMBARD STREET, E.C. 


Drafts issued and Telegraphic Transfers made to Austria-Hungary and the 
Continent generally. 

Foreign Bills negotiated or sent for collection. 

Purchases or Sales of Stocks and Shares effected, and every description of | 
Banking business transacted. 


BANK OF ATHENS 


| 
Head Office in Athens (Greece ). | 
| 
| 
| 
| 
| 

















AGENCIES IN: 


The Principal Towns of Greece—London 
Constantinople— 


—Alexandria (Egypt)—Cairo and Khartoum | 


Salonica—Cavalla--Smyrna | 


Candia-—-La Canée et Rethymo in Crete. 


Fully Paid-up Capital - Dr.40,000,000. 


Rest - Dr.8,735,000. 


| 
' 

The Bank buys and receives for collection Bills of | 
Exchange, issues Drafts, Telegraphic Transfers, and | 
transacts general Banking Business. 


| Special facilities for Holders of Letters of Credit | 

and for the collection of Bills on Greece, Egypt, and | 
Tariff remitte id | 
on application. | 


Turkey on very advantageous terms. 


Deposits received on the following terms : 
One Month - . - 3 per cent. 
Six Months - - - 3} *9 
One Year - - - 4 
Two Years and above 5 99 


. “THE ECONOMIST. ae 


AUTHORISED CAPITAL - - - - 


if 


1908, 


BANK. THE GLYDESDALE BANK | 1 


LIMITED, 


incorporated under Acts of Parliament. 


ESTABLISHED 1838. 


HEAD OFFICE, GLASGOow, J ' 


Capital - - £5,000,000 


£1,000,000 
£810,000 | Ge 


Capital Paid-up- - 





Reserve Surplus Fund 


ALEX. WARDLAW, Assistunt Manace 


| str 

| Lu 

| Mc 

DIRECTORS | pil 

Sir JAMES KING, LL.D., of Campsie and Carstairs, Bart. Chairman fy || 20% 

Sir JAMES BELL, of Montgreenan, Ayrshire, Bart., Deputy-Chaire = 

HENRY ALLAN, Esq., Shipowner, Glasgow 4 a P 

J. G. A. BAIRD, Esq., of Muirkirk. ( 

The Right Hon. The LORD INVERCLYDE, of Castle Wi Wi 

ANDREW BONAR LAW, Esq., M.P., Kintillo, Helensburet | Son 

HUGH REID, Esq., Hydepark Locomotive Works, G . 4 

ROBERT KING STEWART, Esq., of Murdostoun, Newmain | 

JOHN HENDERSON, General Manam | At 
FREDERICK TOD, Srer ; 

| 1 

| ma 

LONDON OFFICE: | unt 

| wit 


30, LOMBARD STREET, E.C. § |» 





NETHERLANDS BANK OF T 
SOUTH AFRICA. |: 


£800,000 


| 
| 
SUBSCRIBED & PAID-UP CAPITAL - - 400,000 | 


Heap Orrict 4 


AMSTERDAM, Keizersgracht 380. 
LONDON AG 
2 Great Winchester street, E. ntrance London Wa BR 
London Manag J. on Budde. HA 


— /AU 


LoNDON BANKERS: 
Capital and Counties Bank, Limited; 
Messrs B. W. Blydenstein and Co. 


BRANCHES IN SovtH AFRICA: } 
Cape Town, Bloemfontein, Johannesburg, Pretoria, 
. . -— 
Potchefstroom, Witbank, Premier Mine. 
The Bank is prepared to grant Drafts and Letters of Creait, Oe 
Telegraphic Transfers upo in its Branches as well as upon its Agencies #*" 
Colony, Natal, Orange River Colony, and Transvaal 1 
Bills negotiated and collected, ond every description of Bar Bu 
transacted in connection with South Africa. 
Current Accounts kept and Deposits received for fixed period 
The Bank is acting in South Africa as Agents for the pays 
, f 
- “cL rc” > }QAL., 
PRETORIA HYPOTHEEK MAATSCHAPPY Pen, 
(P re Company). ; 
Pretoria Mortgage Compan) | Asis 
ESTABLISHED 1889, _ tran 
Money advanced on loan on the security of landed property, “owe” tern 


| and favourable terms. 
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|| THE NATIONAL BANK 


OF SOUTH AFRICA, LTD. 


Bankers to the Government of the Transvaal Colony. 


Subscribed and Paid-up Capital, £1,100,000. 


With power to increase to £4 ,000,000. 
Reserwe Fund - - £140,000. 


Head Office Pretoria. 


DIRECTORS. 
Hon. H. CRAWFORD, M.L.C., Chairman. 
J j EMRYS EVANS, M.L.A.,| C. H. MULLINS, V.C., C.M.G. 
1 C.M.G., Vice-Chairman. H. A. ROGERS. 
| HENRY D. LEWIS. H. O’K. WEBBER. 


General Manager-THOMSON HENDERSON. 
LIST OF BRANCHES. 
Transvaal.—Amersfoort, Barberton, Belfast, Benoni, Bethal, 
Boksburg, Brakpan, Carolina, Christiana, Cleveland, Clifton, 
| Comet (Kast Rand), Denver, Doornfontein, Ermelo, Fordsburg, 
| Germiston, Heidelberg, Jeppestown, Johannesburg (Commissioner 
i East, Harrison street, Pretoria Bridge, Pritchard street). 
| Klerksdorp, Knights, Krugersdorp, Langlaagte, Lichtent urs, 
Luipaards Vlei, Lydenburg, Ma hadodorp, Maraisburg, Middelburg 

| Mi dderfontein, Nylstroom, Ophirton, Pietersburg, Piet Retie, 
| Pilgrim’s Rest, Potchefstroom, Potgietersrust, Pretoria, Rand- 
| fontein, Roodepoort, Rustenburg, Springs, Standerton, Ventersdo rp, 
| Vereeniging, Volksrust, Wakkerstroom, Witbank, Wolmaransstad, 
| Zeerust. 
‘| Swaziland.— Mbabane. 

| Cape Colony.—Cape Town, Dordrecht, East London, King 
| William’s Town, Malmesbury, Port Elizabeth, Somerset East, 
Somerset Strand, Worcester. 

| Natal.—Durban, Pietermaritzburg, Utrecht, Vryheid. 
Orange River Colony.—loemfontein. 

Portuguese Territory.—Lourenyo Marques. 

|) AGENTS AT BERLIN, HAMBI RG AND NEW YORK. 

LONDON COMMITTEE OF MANAGEMENT. 
4 A. GILL AM, Chairman. M. RAP Yr’. 
. MACALISTER. J. B. TAYLOR. 

| The Bank is prepared to grant drafts and letters of credit, to 
| make telegraphic remittances, to buy and collect bills, and to 
| undertake every description of banking business in connection 


| 


| with South Africa. Current accounts opened and deposits received | 


|on terms which may be ascertained on application. 
E. C. REYNOLDS, Manager 
Circus Pracr, Lonpon Watt, E.C. 


DEUTSCHE BANK. 


rw gistered in Berlin as a Limit mpar issian Law, 
| 

land recognised in England by the pen tt n ee between 
i ; : 5 os 
| the British and German Governments, March 27, 1874.) 


i 





| 
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000 
ot Heap Orrice: BERLIN. 


LONDON AGENCY: 
4 GEORGE YARD, LOMBARD ST., 
LONDON, E.C. 


BRANCHES: 
- BREMEN, _ DRESDEN, FRANKFORT- ON- -MAIN, 
HAMBURG, LEIPSIC, "MUNICH, NUREMBERG, 
AUGSBURG, MEISSEN, and WIESBADEN. 





CAPITAL FULLY PAID: 


M 200,000,000 =  £10,000,000. 


™ amme RESERVES: 
M 101,831,918 - £5,091,596. 


Cat | DIVIDENDS during last ten years: 
103, 14, 11, 11, 11, 11, 12, 12, 12, 12 per cent. 


The LONDON AGENCY collects Bills and grants Drafts 
payable on the Continent, North and S uth America, the Easi, 
| &c., acts as London Representative of the Banco Aleman 
Transatlantico, Berlin and Branches, and of the Deutsch 
Asiatische Bank, Shanghai and Bran ‘hes, and is prepared to 
transact Foreign Banking Business of every description, on 
terms to be ascertained at its Office 
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Union Bank. 
Halifax. 


Incorporated 1856. ' 
Capital Subscribed $1,500,000 | 
Capital Paid-up $1,500,000 
Reserve Fund 31,175,000 


Directors. 
Wau. ROBERTSON, President 
Wma. ROCHE, M.-P, Vice-President 


C. C. Brackapar. GEO. MITCHELI E. G. Smita. | 
A. E. JONES. W. M. P. WEBSTER 

Head Office, Halifax, N.S. Canada. | 
O . General Manager 

C. N.S. STRICKL AND Assis tant Get ona ae a or 
4.D.McRAE .. ee - .. Supt. of Branches 1 


C. HARVEY 


es Inspector 

ae Branches. 

IN NOVA SCOTIA—Amherst, Annapolis Royal, Arichat, Baddeck 
Barrington Passage, Bear River, Berwick, Bridgetown, Bridg¢ 
water, Clarke’s Harbour, Dartmouth, Digby, D 1, Glace | 
3av, Halifax, Inverness, Kentville, Lawrencetown L verpor 
Lockeport, Lunenburg, Mabou, Middleton, New Glasgow, North 
Sydney, Parrsboro, Sherbrooke, Springhill, Stellarton, Sydney 
Sydney Mines, St. Peter’s, Truro, Windsor, Wolfville 
Yarmouth. 

IN NEW BRUNSWICK—St. John, N_} 

1! IN PRINCE EDWARD ISLAND—Charlottetown. 

IN TRINIDAD, B.W.1.—Port of a 

IN PORTO RICO.—San Juan, Ponce, Caguas 


CORRESPONDENTS. 
LONDON & WESTMINSTER BANK, LIMITED, | 


LONDON, ENGLAND. 
Bank of Toronto and Branches, Dominion of Canada. i 
National Bank of Commerce, New York. i 
Merchants’ National Bank, Boston. 
First National Bank, Boston, Mass. 


THE MERCHANTS’ BANK 


OF CANADA. 


ESTABLISHED 1864. 





Paid-up Capital - (36,000,000) £1,232,876 


Reserve Funds -_ (34,267,400) 876,863 
Head Office: MONTREAL. 
Sir H. Monraau ALLAN 
Vice-President: JONATHAN HopGsonN 
(seneral Manager Kk. F. HeEBDEN 
Su pe rt ‘ B i ] T E 


A GENERAL BANKING BUSINESS TRANSACTED. 


This Institution has 117 Branches and Agencies, 
from Cu bee to Vancouver, B.C., of which 38 
new Western Provinces. 


Special Attention given to Canadian Collections, 


whether forwarded direct to the Head Office in Montreal 


or to anv of our other Branches. 


. 


Agents in Great Britain: The Royal Bank of Scotland | 
and Branches. 


? 


Letters of ¢ ‘redit, Drafts and Cabl Transfers issued v Bra 
NEW YORK AGENCY-—63 & 65, WALL STREET. 


W. M RAMSAY cia 
C. J. CROOKALL, | 488%. | 
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THE ROYAL BANK OF CANADA. 


INCORPORATED 1869 
Capital Paid-up, $3,900,000. 
Reserve Fund $4,390,000. 


Head Office - - - MONTREAL, QUE. 


SOAR? OF DIRECTORS: 
THOMAS BE. KENNY, Esy 


President. 
H. S. HOLT, Esa. 


Vice-President 


Tuomas Rercnir, Esq. Db. K. Eu ort, Esa. F, W. Tompson, I 
Hon. Davip MackFEN, Wi x BMiTH, Esq. px pnean, Rae. 
Jas. Repmonp, Esq H. G. Bavip, Esq. E. L. Pease, Esau 
W. H. THorne, Esq. 
EOGON L. PEASE, General Manager. 
Ww TORRANCE, Superintendent of Br: anche 
E. NI ILL and F. J. SHERMAN, Asst. General Managers. 


BRANCHES: 


Alberni, B Cc. Kelowna, B.C. Pt. Moody, B.C, 
edieaaa ,N.8S Ladner, B.C. Revina, Sask, 
Antigonish, N.S Lauder, Man. Rexton, N.B. 
Arthur and Kenilworth, Lipton, Sask. Rossland, B.C, 
Ont. Londonderry, N.S. sackville, N\.B 
Bathurst, N.B, Louisburg, N.S shubenacadie, N.S, 
Bowmanville, Ont. Lunenburg, N.S South River, Ont 
| Burk’s Falls, Ont Maitland, N.S. st. John, N.B. 
Bridgewater, N.S Moncton, N.B. St. John, North | 
Calgary, Alta Montreal, Que st. John's, Nfd. 
harlottetown, P.B.I Montreal, Annex. Summerside, P.E.1, 


( 
Chilliwack, B.¢ Montreal, St. Cath.st.W. Sydney, N.S. 
} Chippawa, Ont Montreal, St. Paul. Toronto, Ont. 

Clinton, Ont. Montreal, West Find, Truro, N.S. 

Cornwall Ont Moose Jaw, Sask. Vancouver, B.¢ 

Cumbet Nanaimo, B.C. Vancouver, Bridu 

I Nelson, B.C. Vancouver, Cordova st. 
Ik Newcastle, N.B. Fast Knd 
New Westminster, B.C, Vancouver, Granvillest. 
Niagara Falls, Ont. Vancouver, Mt.Pleasant 
Niagara Falls Centre, Vernon, B.C, 

Ottawa, Ont. Victoria, B.C, 

Ottawa, Bank street. Welland, Ont. 

Ottawa, Market Brch. Westmount, Que 
Pembroke, Ont. 





st N.B Vancouver, 
nienams Alta 


Edmun dete n,N.B 
Fredericton, N.B. 
Grand Forks, B.C, 
Guelph, Ont. 
Guysboro, N.S 
iialbrite , Sash 


PRINCIPAL CORRESPONDENTS: 
Great Britain—Bank of Scotland. France—Cr 
Deutsche Bank. Spain—Crédit Lyonnais. 
and Shanghai Banking Corporation. 


dit Lyonnais. Germany 
China and Japan—Hong Kong 
Australia—Hank of New South Walk 


New York—Chase National Bank, First National Bank, Blair and Co. Boston 
—National Shawmut Bank. Chicago—lIllinois ‘lrust and Savings Bank. San 
Francisco— First National Bank 





Kountze Brothers, 


BANKERS, 


TRANSACT A GENERAL 


Domestic and Foreign 


Banking Business. 


Broadway and Cedar Street, New York. 


ee 





E CONOMI IST. 


| 


Westmount, Victoria | 
Halifax, ~ S. Peterborough, Ont, ave, } 
Halif End. Pictou, N.S. Weymouth, N.S. 
Hanover Limwood, P gee Man Winnipeg, Man. 
Ont. ssington, B.C. Woodstock, N.B. 
Inge Ont Pt aoe sbury, N.S. 
IN UNITED STATES, 
New York (68 William St.), 8. H. VOORHEES, Agent 
IN PORTO RICO, SAN JUAN. 
IN CUBA. 
| CAMAGUEY, HAVANA. MATANZAS, } 
} CARDENAS, HAVANA, Galiano st. MAYARI | 
CLENFUEGOS, MANZANILLO. SANTIAGO DE CUBA, | 


| May 23, 1908, 


ok Smasal Enskilda | 


BANK. 


Established 1864. Liability Unlimited. 


Telegraphic Address: ** SUNDSVALLBANKEN. 


a 6 


SUNDSVALL, 
ORNSKOLDSVIK, HUDIKSVALL. ANGE. 


LONDON 


& Son, 


AGENTS : 


Cc. J. Hambro Credit Lyonnais, 


Fredk. Huth & Co. 


Capital Paid Up Kr. 10,000,000. 


Reserve Funds 10,742,734.86 


Bills on Sweden and Norway Collected. 





BANCO DE CHILE 


LONDON AGENCY 


opened 1st July, 1907. 


14, Bishopsgate Street Within, E.C. 


30,000,000, 


15,067,063 Chilian 
Dollars. 


Paid-up Capital - - - 
Reserve Fund - - - - 


Reserve Liability of 


Shareholders - - - 30,000,000 





Heap Offices SANTIAGO & VALPARAISO. 





BRANCHES 
Valparaiso, Santiago, Antofagasta, Chillan, Concepcion 
} 
Coquimbo, Curicé, Iquique, Los Andes, Los Angeles 
Osorno, Ovalle, Pisagua, Puerto Montt, (uillota, 5a 
vie 1 1 rm} si loltal 
Felipe, Serena, Tacna, Talea, Taleahuano, 1a/th, 


Pen uco, Lom be 


Toconilla Traig len, Valdivia, \ allenar, 
\ Cuba. 


nhaon 


The Li Agency transact . 
business with Chile. Current accounts ais Ali 


Cle posits recely d. 


DAVID BURNS, Manager. PERCY C. WEST, Sub-Manager. 


— 


STOCKHOLM, OSTERSUND, | 
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ee HE N ATI ONAL CITY BA 


Paid-up Capital .. K32,000,000, 
Reserve Funds .. K8,700,000 OF NEW YORK 
» Orrick: PRAGUE, GRABEN $l a 


Orrices: ae Gabl , Saa ORIGINAI CHARTER DATED 1812 
Bieliwz, Jigerndorf, Treneem,& umbureg, r 


"Ling, Hol renelbe, Dornbirn, Salzbu 


oienaneeiiten Neutitschein, Graz, Le ben, CAPITAL FULLY PAID = e = *25,000,000.00 
ndite in Vienna: Rosenfeld & Co. SHAREHOLDERS’ LIABILITY +25,000,000.00 


andite in Braila: Koralek & Mille: 


General Bankine Busines, aa =2URPLUS & UNDIVIDED PROFITS <24,886,880.00 


nts of Banks, Merchants, Man 
and Individuals 


Xl 


1 Sells Foreign Exchange at advar 


all points transacted at very Depository of the United States, the State and City of New York 


Letters of Credit for all part FOREIGN DEPARTMENT 
, i Fi Dey ind in Savings De / l ( y s fe 
‘ in mation and y l I ere a , : : 
ions between Foreign Importe and tl 
( Austria Hungary. 


fHE ANGLO - JAPANESE BANK, 
LIMITED. JAMES STILLMAN, J 


F. A. VANDERLIP, Vice-Preside H. TAPPAN ( 
( £2,000,00 Sul ( WAL. A. SIMONSON, J P) e S. | ALBECK ( ? 
TRACY MW RIT PD 
0. Paid-up ¢ , £300,000 HORACE M. KILBO ). H. M LDOWNEY ( 
r ; 7 
JAMES A. STILLMAN, J F G. E. GREGORY ( é 
; . - A] Hil R KAVA \( Hi, Ca \. H ITUS ( 
ieee JOHN E. GARDIN ] WILLIAM ) ( 
J 4 
England, Cay und ¢ a - 
Bank I 





_. ...... BANK OF LIVERPOOL Limited. 
LIVERPOOL, ENGLAND. 


Established 1831. 


imu. Subscribed Capital, £10,500,000. Paid-up Capital, £1,312,500. 
Current Ad nts and alloy Reserved Fund, £820,000, 





“ee ; cane , th aes DIRECTORS. 
§ J. RANKIN, Chairman S.G.S arr, Depu Chairma? 
1 thy i Sir By d Ba H. H. | i JN \ 
eee . S ( Re ee s H. L. Sm 
1 pil i 
i é I t j Oswa ) I } P I 5 S 
! | k las} \ FAI HeLenus R. | ° 1 I 4 
Japanese Government, Local and Cir W. B. Forw VV P. R INSO? J. Ma E V 
| s = =“ ; I , ; : ma 
General Manager—JAMES H. Stupson. Assistant General Manager— Rorwr. L. McGLASHEN 
THE MERCANTILE BANK ; cy milage onal ls my 
OF INDIA, LIMITED. LTE NS A ee ee ; 
adt t 1 on ‘ Craven Bank District ] I : 
Lliyre edl treet, London, 7 . . . . 
horised 1.500.004 London Agents—GLYN, Miius, Currie & Co.; BarcLtay & Com r, Lrp 
Vise e ZAHA M > ™ ‘ ‘ 3 
i 562.500 WILLIAMS Deacon's Bank, Ltp.: RoBarts, LUBBOCK & Co.: and 
aria 210,000 Union OF LONDON » SMitTuHs Bank, Lrpv. (Pre tt's Branch.) 
‘ bank of England: London Joint Stock ( Dey 
Bank Limited). Biv. { ryt | ‘ ted ! \ ‘ 
nd Agencies in INDIA, CEYLON, | g, ioe t Divide ( ' 
ITLEMENTS, CHIN and JAPAN, i> t ( ( , I : { 
sand sells Bills « (Bx change, issue Ww i ( t t | 
| tand Cire lar Notes and transact ( 
| 4 ! Ageney business in connection with ‘ ‘ 
s to be had on application. Strong R 
| fixed periods on the foll i 
The Ba \ t Hi \ I B 
per « 
), or three years, 4 per cent 
inn n on the min m t y a 
they do not fall below £200, 


LIMITED. 
NGLISH, SCOTTISH, AND 35 CORNHILL, LONDON, E.C 
/AUSTRALIAN BANK, LTD. eons “) teas 4 . ' 


38 Lombard street, E.C. co 
Subscribed Capital, £4,233,325. Paid up, £846,665. Reserve Fund, £400,000. 





i Capital .............. £1,078,875 0 0 
4 539,437 10 O 
tv of Proprietors 539,437 10 0 DIRECTORS 
00 O O EpMunp Tueopore Doxar, Esq., Chairm 
, Letters of Credit and Drafts on the [ 
, Agencie of the Bank in Australia ; 
f t i t the Head Office, or through ’ ] NN ( ys . 
the Bank, in the chief Provincial \ 1GR ; 7 
it the United Kingdom. LEVE N MARKIS, I ’ JouN FRas 
Remit inces made by Telegraphic : - 
MANAGER. 
Bills Ne gotiated or forwarded for Collec- | [ H [ 
' 
Ban eo! and Exchange Business of every | JOINT SUB-MANAGERS. 
t th A traila. Wa ~« W. Wil J | ‘ G 
PATERSON, Secretary. SECRETARY. 
CHARLES W EY 
HE BANK oF ADELAIDE, BANKERS. 
{ ' Tue Union or Lonpon & Sy is Baws, Liasres 
g 10% Appr ved Merca ntile Bills Discounted. 
Loans grante di ipon negotiable securities : : ane 
y : ] } r+ oe ‘ nter ‘ wed +} 
; H c Pr prrocore ; ae nara | Money received on dzpesit at call and short noti , & terest @ ed at tne 
Bills ae ene ane ee current market rates ; and for longer pe riods upon speci i te 8 
} . ; CU iu ¢ ad ‘ 2 ‘ f 2 r 
Drafts Remittances | Investments an¢ i Sales of all de scm ptio ms of Brit 7 Fo - 
Deposits ». 1 pe ds at rate | oltested. \ inications upon thi ub t to be aad xi to the Janager. 
| ect Ail ThiiliUasl L ’ 


PERCY 


ARNOLD, M 
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= AND DORSET BANKING COMP ANY, Soe eS scOTLaND 


CAPITAL ,£5,000,000, LESS RESERVE 
ESTABLISHED 1835. £4,000.0¢ ccanaee ERVELIABILITY 
= = —- — ’ ’ . é - 9 1,0 000. 


Subscribed Capital, £3,500,000. Paid-up Capital, £700,000. Reserve Fund, £600,000. RESERVE FUND, £925,009 








CHAIRMAN, 
Sir Edward P. 'T a 
Head Office - - - SALISBURY. ard P. Tennant, Bart, MP, 
Branches and Sub-Branches. Dt PUTY-CHAIRMA) 
Amesbury, Brockenhurst. Fordingbridge. Plymouth, Sturminster John Y. Buchanan, | 8q., PVRS, 
Axbridge. Badleigh Salterton.| Freshwater, LW. Poole. Newton, Directors. 
Axminster, Burnham, Frome. Portland. Swanage. William H. Dunlop, Esa., of D } 
Barnstaple. Calne. Gillingham. Portsmouth Swindon, Robert E. Findlay "es 4 4 onside, Ayr, 
Bath. Cardiff. Glastonbury. Borough. Taunton. Henry E. Gordon. Esq me \ ae Glasgow, 
(Lower Weston). Chard. Gioucester, tadstock, Teignmouth, Semen 4. asionen oan Mi : ‘ ni} : ad, Cathcart, 
Beamineter. Cheddar Highbridge. Redland. Torquay. Sir Ludovic J. Grant, Bart., Edinbure 
Bideford. Cheltenham, Ilminster, Ringwood, Trowbridge. A. R. C. Pitman Esq. Ws. Edin irgh, 
|| Blandford. Chippenham. Kingsbridge. Roath. Wareham. David Ritchie Esq. Baseman Gin durgh 
Boscombe. Christchurch, Lyme Regis. Romsey. Warminster, The Right Hon.J Barker &: er 
(W.Southbourne) Cirencester. Lymington. Ryde, 1L.W. Watchet. John Scott Tait, Esq.. C.A k ec /ordanhill, 
Bournemouth. Clevedon. Malmesbuary,. St. Mary Church, Wells. Seton Thomson, Esq., Insurance B rgh. 
(Lansdowne), Clifton (Regent St.).; Marlborough. Salcombe. Westbury. Robert Blyth, Esq General M; » Sroker, Glasgow 
(Pokesdown). (Royal Promenade), Melksham. Salisbury. Weston-super- oT ee . manager, Glasgow 
(Westbourne). Colyton. Mere. Seaton, Mare 
(Winton). Corsham. Midsomer Norton. Shaftesbury. Weymouth, Heap Orrices—Glasgow 1 Ea 
Bradford-on-Avon. Crewkerne. Minehead. Shepton Mallet. Wimborne. asgow and Edinburgh, 
Branksome, Devizes. Nailsworth. Sherborne, Wincanton. Lonpon Orrice—62 Cornhill, B.C, 
Bridgwater, Dorchester. New Swindon, Somerton. Wiveliscombe. At the London Office current account 
Bridport. Hastleigh. Newton Abbot. Southampton, Wootton Bassett. ducted on the usual terms of ee ee 
Bristol. Exeter, Paignton. ‘Avenue), Yarmouth, Il.W. Deposits received at interest Pu a Banks 
(Cheltenham Rd.) Exmouth, Parkstone. Southsea, Yeovil, effected in all British and Fore oneeo ane Sales 
(Horfield). Fareham, Pewsey. Stroud, Dividends, Annuities, &., receive d Cu a 
Agencies. Every description of Banking Business transacted 
| poeemantt. Bulford Camp. aston (Portland), | Nailsea. a ; ————— pte 
Janwell, | Beer. Chagford. Hythe. Lacock. New Milton. Stoke-sub-Hamdon. ‘ : 5 wn 
|| Bournemouth (Mal- Chandler's Ford, Leadenhall, Portswood. Street. Tisbury. | ON DON AN D RIV ER PL ATE 
| mesbury Park).; Charmouth. Lyndhurst. Purton. | Shrewton. ‘Totton. | Washford. BANK (Limited m 
(West Cliff). Chudleigh. Maiden Newton, Shirley. Wedmore. Subscribed Capita: . £2 000.0 
(Charminster Rd.) Corfe Castle Martock,. Southampton Westbury-on-Trym. Pe Aes.<..4............ Te 0 
| Bovey Tracey. Downton. Milford-on-Sea, Docks Williton. | Wilton, Reserve Funa.... a mo a one } cae 
Box. Durdham Down. Moreton Southbourne-on- Woolston. Boarp oF Dire rons. _ 
Broadstone, Hampstead Sea. Wrington, Yattou Thomas dS. Richardson, Esq., Chairman, 


EVERY DESCRIPTION OF BANKING BUSINESS TRANSACTED. Wp ons Duftield, Esq., Managing Director 
‘Vin. . rand, lus. 
Chas, Win. Drabble, Esq. 


THE DELHI & LONDON BANK John Goouge asia. beg 


Essex E. Reade . Esq. 








mM um herman B, Sim, tesa. 
LIMITED. G. R. Hatchinson, Sub-Manager and Se retary 
BRANCHES ; 
ESTABLISHED IN INDIA IN 1844. ARGENTINA: Buenos Aires, Barracas, Rosario, Met 
doza, Bahia Blanca, Concordia 
Urvoevay: Montevideo, Paysandn, Salt 
Brazit: Rio de Janeiro, Suo Paulo, Lantos, I 


Registered in London under Companies Acts, 1862 and 1867. 


Pernambuco. 
Cuiti: Valparaiso 


CAPITAL, £500,000, in 20,000 SHARES of £25 Each. SUBSCRIBED CAPITAL, Agency in New York and Agents through 
£337,625, fully Paid up. Bankers—Bark of iingiand The London and 


County Banking Company (Limited 

Lombard street. 
Letters of Credit and Bills of Exchange issued 
on the Branches. Bills negotiated or sent fo 


Head Office—ROYAL BANK BUILDINGS, 123 Bishopsgate st. Within, E.C. 


a ee 


collection. 
DIRECTORS. Purchases and Sales of Stock, Shares, and other 
DAVID H. SMALL, Esq., Chairman. W. F. Smith, Esq. A. F. Simson, Esq. Securities effected on the usual charges 
Col. W. Graham Smith. James Greig, sq. A. T. Rawlinson, Esq. Heap Orrice: 7 Princes street, London, E.C, 


Paris Branch: 16 Rue Halévy, Paris. 


] ONDON & BRAZILIAN BANK 
A (Limited) 
Capital, £2,000,000, in 100,000 Shares of £20 each, 
Paid-up, £1,000,000; Reserve Fund, £1,000,000. 
Head Office: 7 Tokenhouse yard, London, E.C, 


P. B. Baker, Manager. | G.E.M. Butlin, Acting Accountant, 
Bankers—The Bank of England and Union of London and Smiths Bank, 
Auditors—Messrs W. B. Peat & Co., and Arch. H. Cullen, Esq. 
Branches—Calcutta, Delhi, Lucknow, Mussoorie, Simla, Karachi, Amritsar, 


Agents at Bombay—The Bank of Bombay. 


DIRECTORS. 
CHaAIRMAN—John Beaton, l’sq. 
Current Accounts are opened and kept on same terms as by London Bankers. | Maurice George Carr Glyn, sq. 


Deposits are received, repayable at Seven and Fourteen Days’ Notice, and for longer periods, upon terme | Jobn Gordon, Esq. | fell. Esq 
which can be had on application. Charles Seymou Grenfell, Esq. 
William Douro Hoare, Esq. 
Charles Evelyn Johnston, Esq. 
William Wilton Phipps, Esc. 
Charles Day Rose, Lsq., M.P. 
ManaGerR—E, A. Benn, sq. 
BANKERS. 
Bank of England; Messrs Glyn, Mills, Currie & U 
Paris— Messrs Mallet Freres and Co. 
HamBunG—Messrs Joh. Berenberg, Gossler and U 


> ; 
Iraty—Credito Italiano, and Messrs Granet 
e | Brown and Co. 


i Spain—Créedit Lyonnais. 


Purchases and Sales effected in all British and Foreign Stocks. Pay, Pensions, Annuities, &c., realised 
ree of charge to constituents. 


Letters of Credit and Circular Notes issued, payable on the Continent of Europe, Egypt, Africa, 
China, Australia, New Zealand, America, Uanada, &c., and the Fank draws upon most parts of lnaia. 





ESTABLISHED 1865. | BRANCHES, . 
| Brazir—Rio de Janeiro, Manaos (Agency ), Pars 
| Pernambuco, Bahia, Santos, So Paulo, Rio Grane 
CAPITAL.-Authorised and Issued........ £8,542,500., | do Sul, Porto Alegre, + Rosario 
| | River PLateE—Montevideo, Buenos Ayres, Kosar’ 
rr £1,708,500- Reserve Fund.............. £1,708,500. Unitep Stares—New York (Agency). 
. PortuGaL—Lisbon, Oporto. : 

} CORRESPONDENTS we 
HEAD AND REGISTERED OFFICE: | The Bank has Agents in the principal Ports an? 
Cities of the Unirep Srares, Brazit, Urcets 

4 BARTHOLOMEW LANE, LONDON, E.C. ARGENTINA, and PoRTUGAL. 


1} Telegraphic Address “ PLUTUS, LONDON,” , 

| PE WESTERN AUSTRALIAN 
NUMBER OF BRANCHES 173. BANK. 

Including LIVERPOOL, MANCHESTER, BIRMINGHAM, BURTON-ON-TRENT, Reteblished 10%. 

| 


CHESTER, COLCHESTER, DERBY, HASTINGS, IPSWICH, ISLE OF MAN, }uthorised Capital. - cee’ Ss 


LEICESTER, MACCLESFIELD, MARGATE, NORTHWICH, ST. HELENS, etd shoe ee 
SOUTHPORT, WARRINGTON, WIDNES, WIGAN, &c. Reserve Liability of Shareholders .. 1500 


re : amen " te Heap Orrick—Perth, W.A. 


Deposits of £10 and upwards receivéd on current terms, and otherwise, according to | GENERAL Manacer—H. D. Holmes. 


arrangement. is pa 
S Drafts issued, remittances cabled. Bills P 


Every facility afforded for the transmission of money between London, Liverpool, | chased or collected, and every other description 
Manchester, Scotland and Dublin, and for the receipt and delivery of stocks, shares, &c. | Banking and Exchange Business transac 
Circular Notes and Letters of Credit issued, and every other description of Banking | ‘*** bondon Agency :~ 


business transacted. R. W. WHALLEY, General Manager. — The Bank of Adelaide, 11 Leadenhall street, Bl 
nl 
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FREDRIKSSTAD PRIVATBANK, CHARTERED 


FREDRIKSSTAD (Norway). 


Capital and Funds: 
| Kr. 3,470,000. 


'General Banking Business. 


Collections carefully 
all points of Norway 
remitted for. 


effected at 
,and promptly 
Lowest Commission 
charged. 


— 
Telegraphie Address: “ PRIVATBANK,” 
THE QU EENSLAND NATIONAL mane 
LID. Bankers to the Queensla: 1a Govert men 
under agreement extending to 30th June, 1 
Subscribed Capital - £800,000 Oo 
Paid-up Capital - £413,296 0 
Reserve Fund - - £64,000 0 
| Interminable Inscribed Deposit Stock 3,116,621 0 
Under Government Audit 
All New Business since 1893 specially prot 
LONDON Directs ns 
ROBERT MUTER STEWART, I 
REGINALD HOPE SPENS, I 


72 


0 
oO 
0 


Branches in Sydney and throughout the Colony 
of Queensland 
Letters of Credit, Drafts, and Telegraphie Tran 
sited. Bills purchased o1 rwarded for 
Deposits receive {for tixed periods ipon 
which may be ascertained on applicatio 
p Orrin BRISBANE 
N OPPic! 8 Princes st E..C 


THE UNION BANK OF 
AUSTRALIA (LIMITED). 


ibl hed 18 i Incorporated 
Pa t-up Cay | £ ) 500.000 
| e Fund 1,200,000 
K e Liability of 1 prietol 100,000 
Head Office: 71 Cornhill, London, E.c, 
LETTERS of CREDIT and BILLS are granted 
on Ul Bank Branches throu hout the Australian 
States l New Zealand. 
LELEGRAPHIK mayer penetra mad ¢ 
BILLS are purchased or sent collect 
DEPOSITS are received for tixe d periods « terms 


wh iy be ascertained on application, 
against 


—— : 
Malvern i=:. 
Waters. 


W. & J. BURROW, The Springs, MALVERN. 





The Great 
PROTECTION 







or 
IMPURE 
WATER. 


British Law Fire Insurance 


COMPANY, LIMITED. 
Subscribed Capital ; ; £1,050,000 
Paid-up Capital and Reserves £380,000 
HEAD OFFICE 
5 LOTHBURY., BANK, LONDON, E.C., 
| 1 Branches throughout the United ee 
| FIRE, EMPLOYERS’ LIABILITY, under Workmen’s Com- 
pensation Act, 1906, and BURGLARY. 
| Manager & Secretary—H. FOSTER CUTLER. 
Applic ations for Agencies invited. 
No Foreign Business undertaken. 


‘WESTERN ASSURANCE COMPANY. 


Incor. 
|Paia 1 Ipc ipital £513,350. ‘icaal Losses paid £0906 86 
éCHANGE ALLEY, CORNHILL, LONDON, F.C, 
ind Marine Insurance at Home and Abroad 
granted at current rates. 


_D rons.—-Rt. Hon. Sir John H. Kennaway, 
eer ,M.P.; Alfred Cooper, Esq. (Grahams & 
; kirnest Cable (Bird & Co.). i Bas Dee 


|} BURDER, Manager. Applications fcr Agencies 
t e and Foreign Towns invited. 


‘EQUITABLE REVERSIONARY INTEREST 
SOCIETY, LIMITED. 


10 LANCASTER PLACE, STRAND, W.C. 
Purchase and grant Loans on Reversions 


;*nd Life Interests in Landed or Funded Pro- 


perty, or other securities. 
’ 


£500,000 





1® 


SHED 1835. Caprrar (PAID-UP), 








THE 


ke CONOMIST. | 


XV. 
a BANK OF INDIA, 
AUSTRALIA, AND CHINA. 


HATTON COURT, 


THREADNEEDLE STREET, LONDON. 


Incorporated by Royal Charter 


CAPITAL - - * ‘ 


200,000 
RESERVE FUND .- , 


£1,525,000 


Court of Directors. 


HENRY NEVILLE GLADSTONE, Esq. 
EMILE LEVITA, Esq. 


WILLIAM CHRISTIAN, Esq 


Sir HENRY STEWART CU NNINGHAM. 











meted s dais - K.C.LE, Sir MONTAGU CORNISH TURNER 
THOMAS CUTH sERTSON, I S AILKXANTD WATT - | 
Sir ALFKED DENT, B.C ae | ee re I 
CALEB LEWIS, ) 
T. H. WHITEHEAD, 4 “anagers Sub-Manager :—T. PRASI 
Agencies and Branches. i 
BANGKOK HONG KONG PENANG 
BATAVIA IPOH RANGOON 
BOMBAY KARACHI SAIGON 
CALCUTTA KOBE SHANGHAI 
CEBU KWALA LUMPOR SINGAPORE 
COLOMBO MADRAS SOURABAYA 
FOOCHOW MANILA THAIPING 
HAMBURG MEDAN TIENTSIN 
HANKOW NEW YORK YOKOHAMA 
Bankers. 
THE BANK OF ENGLAND; THE LONDON CITY AND MIDLAND BANK, LIMITED 
THE NATIONAL BANK OF SCOTLAND, LIMITED. 
I'he Corporation grar afts payable the above Agencies and Brar I ar I 
} nar s Let I ( t ind ra 4 g er t gy t i with t 
Dey 1 are recei ve m ia al + pe 4 i, & 
int A ts u es allowed at 2 pe I a i m t hiy bala 
l ed they ¢ not fall be V Ad 
COMPANY OF SYDNE imited 
DNEY, Limited. 
ESTABLISHED 1834—INCORPORATED 1893 
Capital Subscribed... ion “i “ --- £2,500,000 
Paid-up ... £1,250,000 
Reserve Fund £1,219,235 
Drafts payable on demand and Letters of Credit Australia are issued by the 
London Branch. Bills on Australasia negotiated or collected. Remittances cabled 
Deposits received for fixed periods at rates to be ascertained on application. 
London Offices—18 Birchin lane, Lombard street, E.C. 
F. A. SCRIVENER, Manager. 
Man iy kK k y( Tl 1 
THE NATIONAL BANK O SCOTLAND, 
LIMITED. 
Incorporated by Royal Charter and Act of Parliament. 
ESTABLISHED 1825. 
Capital Subscribed, £5,000,000. Paid-up, 21,000,000. Uncalled, £4,000,000. 
RESERVE FUND £200,000. 
HEAD OFFICE—Ebprinpvuraa. 
THOMAS HECTOR SMITH, General Manager GEORGE B. HART, Secretary 
LONDON OFFICE—37 Nicholas lane. Lombard street, B.C. 
J. S. COCKBURN, Manager. J. FERGUSON, Assistant Manager 
mutTuaAL LIFE oF FIce. 
ESTABLISHED 1882. FUNDS £1,562,129 
The BONUS of 1905 gave to all Members participat ng in full an} 
addition of TEN POUNDS for each £100 assured. 
4 ; | } I re pe at He C j 
j 


14, LEADENHALL STREET, “LONDON, E.C., | 





te DA ARATE RNG i Cart ln Ad ot ah ie 


a> see aguante im 88 
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FIFTY-SIXTH REPORT 


THE YOKOHAMA SPEGIE BANK, 


| LIMITED J 
(YOKOHAMA SHOKIN GINKO), | 
11 PRESENTED TO THE SHAREHOLDERS | 
{i AT THE 


Half-yearly Ordinary General Meeting, 


HELD AT THE 


HEAD OFFICE, YOKOHAMA, 


On TUESDAY, 10th March, 1908. 





CAPITAL SUBSCRIBED .- - - Yen 24,000,000 
CAPITAL PAID UP e - - Yen 24,000,000. 
RESERVE FUNDS =. - - - Yen 14,600,000) 


nn + , poe eared = F 
a a eemmenene 














\ 
PRESIDENT.— BARON KOREKIYO TAKAHASHI. } 
DIRECTORS. 1 
NAGATANE SOMA, Esg. MASUNOSUKE ODAGIRI, Esq. KOKICHI SONODA, Esa. | 
: ROKURO HARA, Esq. TCHUNOSUKE KAWASHIMA, Esq. YUKI YAMAKAWA, Esa. 
te | IPPEI WAKAO, Esq. RIYEMON KIMURA, Esq. VISCOUNT YATARO MISHIMA, | 
if HYOKICHI BEKKEY, Esa. I} 
AUDITORS.—NOBUO TAJIMA, Ese. FUKUSABURO WATANABE, Esq. 
|| Branches :— | 
i ANTUNG-HSIEN. HONG KONG. FENGTIEN (Mukden). RYOJUN (Port Arthur), | 
BOMBAY. HONOLULU. NAGASAKI. SAN FRANCISCO. 
CHEFOO. KOBE. NEWCHWANG. SHANGHAI. 
CHANGCHUN. LIAO YANG. NEW YORK. TIELING. 
DAIREN (Dalny). LONDON. OSAKA. TIENTSIN. 
HANKOW. LYONS. PEKING. TOKIO. 
|| Bead Office: YOKOHAMA. 3 | 
i 
TO THE SHAREHOLDERS. t 
| GENTLEMEN 
The Directors submit to you the annexed Statement of the Liabilities and Assets of the Bank, and of the Profit and Loss|} 
Account for the Half-year ended 31st December, 1907 | 
| The Gross Profits of the Bank for the past Half-vear, including yen 1,055,058” brought forward from last Account, amount }} 
to yer 13,890,956.", of which yen 10,809,404." have been deducted for Interests, Taxes, Current Expenses, Rebate on Bills Current, 1 
| Bad and Doubtful Debts, Bonus for Officers and Clerks, &c., leaving a balance of yen 3,081,552.'" for appropriation i 
Owing to heavy depreciation of Silver towards the end of the past Half-year, the Directors have decided to write off} 
yen 480,000. out of the Silver Depreciation Fund in order to adjust the rate of the Silver Fund held in China. The Silver Depreciation 
Fund will hereafter appear as a separate item in the Balance Sheet 
The Directors now propose that yen 550,000. be added to the Reserve Fund. From the remainder the Directors} 
recommend a Dividend at the rate of Twelve per Cent. per Annum which will absorb yen 1,440,000.™. 
The Balance, yen 1,091,552.'*, will be carried forward to the credit of next Account 
Head Office, Yokohama, 10th March, 1908. BARON KOREKIYO TAKAHASHI, Chairman. | 
<ecssanienmmiicimanaceaingmcmanecauaammasaimenaecameanamteiemsdme ileus aaa lenin ieee 
 BALANCE-SHEET, 3iat December, 1907. ae 
LIABILITIES. z | ASSETS. 
Capital paid up... ve on we we .-» 24,000,000. | Cash Account— Y. Y. 
Reserve Funds ... — eae ns wo .-» 14,050,000. | In Hand ... ans ose .-» 14,865,738.” 
Silver Depreciation Fund _... it a - 520,000. At Bankers. ... 12,204,533."! 27,070,271." 
Reserve for Doubtful Debts ... . _ sth 21,707." | Investments in P ublic Securities wee és w» 16,531,015.8 
Notes in Circulation ... ese — ei 6,070,897." | Bills discounted, Loans, Advances, &c. ‘a w+ 106,633,265." 
Deposits (Current, Fixed, &e. ) i is --» 125,505,337.*" | Bills receivable and other Sums due to the Bank. 146,757,791 
Bills Payable, Bills Rediscounted, Acceptances, and | Bullion and Foreign Money ... ce vee 687,958 of 
other Sums due by the Bank ... me .-» 128,202,844.° | Bank's Premises, Properties, F urniture, &c. a 1,777,582." 9 
Dividends Unclaimed . ve 5,547.7 
Amount brought forw:z ard from ‘last Account. om 1,055,058.™ 
Net Profit for the past Half-year ... -_ — 2,026,493." 
Yer 301,457,885." | Yen 301 457,885." 
| PROFIT AND LOSS ACCOUNT. Se ered 7 
¥. ‘ 
| To Interests, Taxes, Current Expenses, Rebate on By Balance brought forward 30th June, 1907 ais 1,055,058." 
| Bills Current, Bad and Doubtful Debts, By Amount of Gross Profits for the Half-year a 
Bonus for Officers and Clerks, &c. = --» 10,809,404." | ending 3lst December, 1907 _... iis wee 12,835,897. 
To Reserve Fund pes eee _ ae _ 550,000. 
| To Dividend— 
| yen (6. per Share for 240,000 Shares) ... ee 1,440,000. 
|} To Balance carried forward to next Account — 1,091,552." 
, Yen 13,890,956. Yen 13,5 10,956. | 
i Cw a Be | 
F ‘ We have examined the abov e Accot intsin detail, comparing them with the Books and Vouchers ‘of the Bank and the Ix turns a 
4 the Branches and Agencies, and have found,them to be correct. We have further inspected the Securities, &c., of the Bank, ont 
: i those held on account of Loans, Advances, &c., and have found them all to be in accordance with the Books and Accounts of the Bam 
. NOBUO TAJIMA, _ + Auditors. 
| FUKUSABURO WATANABE, | 
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